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important in point of ratio‘are Waco, 55:2 per cent; Indian 


Thre Chrowicle. apolis, 41°4, and Galveston, 35'4 per cent. Oa the other hand, 


there are a number of points prominent in the percentage of 
increase, and in this particular Des Moines leads with 53:2 per 



























































































































































































































































Terms of Subscription—Payable in Advance: : ° cag 
cea followed by Seattle 53°7 per cent. 
Por One YeaP....0s..-0eee2 a eee t and is f¢ : 
For Six Months ......-....----2--- EAE CPL IMS gS ins diaiitls inane ented 
saropean Subscription reg nee nh age) ecsccee — " p= e! 9 Sep er 10, ee 9 Sept. 3. 
aropean Subscription Six Months (including postage) . <a 
| Subscription in London emer postage).... - =~ aeee, 1801. P. Oont. 1802. |P. - Cont. 
Six Mos. do. 0. 0. cece 8. $ $ 
Ihe INVESTORS’ PPL EMENT, - ace pense 2 oranee — New York......sssese00++| 553,546,611] 626,987,598, —11*7} 667,360,030. —21°8 
as . are a u . an Sales of— 
qeath, on the last Saturdays of dan., | By ee ee ed fr .shares.)| (1,093,083)| (1,648,426)| (—83°7 «2,08,887)| -30'8 
Nov., and furnished without extra charge to all subscribers of the 3° 8, f } 
and co eneiadion on SaGaee. (Cotton --bales.)| _ (383,100)} (704.400)! (—45°3)| (513,400)| (—44°1 
CuROSICLE for six mon & a (Grain... bushels.)| (14,356,525)| (38,127,900)| (—59 1)| (25,618,615)| (—38°4 
The STATE ee ere, of 184 pages is also given toevery | (Perroteum...... bia.) "(76,000)| -(2/444°000)| (—96°9)| “(1'138/000)| (45-4 
ear bse . 
Subscriptions will be continued until definitely ordered stopped. The | Boston...... eccccescecesee] 77,699,308] 81,242,472 —4°4| 85,009,722 —6'0 
publishers cannot be responsible for remittances unless made by drafts | Providence........ ne 4,698,500 614,300 Rs 4.172;200, —9'4 
or Post Office money orders. Hartford.......... 1, eee 1.92 $821 3°83} —1'800,602| —15 
File covers are Sold at 50 cents each, and to new subscribers for a | Jem Haven--- yoy Possess] tense] 100.131 | a7 
ear one file cover is supplied without charge; postage on the same is { Worcester... 1'144'659 1'070'24 4| “9, 1'056'008.  _—O-k 
8 cents. Portland ‘jiotoi| "7ors0r| —bss! Messnis| <a 
eevee 19, 757,307 — 2, a 
Terms of Advertising—(Per inch space). New Bedford.. es 3791179 377,300 +0 yl 440302} 113 
One time.................--.- $350] Three Months (13 times)..$25 00 . ar — » 
One Month (4 times).. 1100|Six Months (26 “ ).. 4300] Total New England.../ 90,900,174) 98,277,512 ew Alas 6—OS 
TwoMonths (8 “ ). 1800] Twelve Months (52 “ ).. 5800] phitadelphia............- 56,479,590] 55,324,179 31! oe.gss.o1s) 404 
London Agents: Etetebuns.--- coceseee eoee 13,418,717 piemen zee 198 13,803,728 +4 
ti ecceceeesces sees 5 395) —. H 2,835.55 —19" 
Messrs, EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub” nr pia EERSTE 8,086,574 8,034,050 +07) — 7/432,920 2 
ssriptions and advertisements, and supply single copies of the paper at | Washington. Z 1,781,225 1,521,876} +17°0, = 1,875,304) +304 
i bach Kehoe Mureal Sagat! Ags) hase 87 
WILLIAM B. DANA & Co., Publishers, | 5y"acuse... N 7957285 qa! wy" a 
WILLIAM B. DANA, ° 9] Wilmington. 674,163 72 9,762 —T 1 33,564 —1'°3 
fiir arLoron) | YO William Street) NEW YORK. | gumtuiion. | Sirol Sinn) fod, Saas) M6 
Total Middle...........| 94,342,632} 93,650,617, +0 ‘ 105,833,519] +43 
. 96,880,717] 893,958,172; +8°9) 101,267,960 "3 
CLEARING HOUSE RETURNS. CitOagO-ze-cerrerececceore] eT g SOO] 11. 746.55 | 201,267.96 ; 
Cincinnati......cccsecees O79, : 11,746,550} +18°2) 12,786,850 4 
. . * i pow oeue 7,305,660 6,955, 155 5°0 +33 1,352) s ] 
The following table, made up by telegraph, etc., indicates | Milwaukee. ‘| -z%600;000} 9 :018'871 +03) 57000 0 +142 
that the total bank clearings of all the clearing houses of the | Cleveland «| s986,665)—5,151,759| 7°35, 512,203) —11'3 
Uni . Columbus 3,100,000] 3,031,700) +2°3) 3,098,300) = +3°7 
nited States for the week ending to-day, September 17, have | fndianapo 1,276,744) 2,178, 1-4| 1'425;871] —33°6 
been $1,155,439,297, against $989,014,617 last week and | Peoria.... 2.600100} 1,857,402) —1kl} = 1,890,000] —14'S 
$1,203,783.497 ’ ; Grand Rapids ; 900,000 906,303) -+10°3 814,957] —3°3 
403,782,497 the corresponding week last year. Ra i. <5026c80% 433,679 391,630) +23°5} 563,536] +104 
—_$—— eee 
138,667,865] 127,206,970] +9°0 441,314,507] +0°3 
Wiesienie Week Ending September 17. Total Middle Western. . | ‘ + 
Returns by Tele “st wh. San Francisco.........++. er 16,954,544 pea 18,593,852 —33 
2, ‘ . . 982,605 36° m 35: —2" 
say 1892. 1891. ~~ er Oen‘. 1,60 519 1,973,235 <i 5/ 1'507.561 +39 
a 3 ‘ — +159,245 754,351 37 921,296] +11" 
: seceeeee.|  $554,385,494 $523,964,433 67 604575 gps'soa| | t43-9 eet eee 
Bosto; sst00e eeeeen wenenee me 76,278,805 83,873,800 -9°0 594,715 642,965 —7'5 677,909] —145 
Philadelphia... oo... tees. 55,557,432 53,954,544 +3-0 | Great Falls.. pater 303, —57 259,757] —17°5 
Baltimore........00.. -ccooee.. 1),831,592 13,245,662 | —10-7 | Helena* ; ccc en pene, 
op gga ‘ 85,155,771 77,607,000 +9°7] Total Pacific...........| 2,301,433) 22,622,308, —10°3) 24,622,346) —3°6 
Mestad Gécss cose ; 2¢,811,265 19,591,384 +6°2 5 7 i ; 
° waete p00s, City..cccceseeecee] 10,205,839) 10,080,767) +1°2) 9,824,482] 4-7 
New Orleans ...... ...... ‘wre 4,822,727 6,147,621 | —21-5| Minneapolis......... [osozuo} “ywkt100) 185) 7200004 —isg 
st. Paul 1607, 879, "3] 4,099,350: —7 
ee Cities, 5 days... .... $808,822,086 $848,387,344 —4°7 p tk ony e by ots yy ty Te ye 5,751,735 32°6 
Srcities, § days.....eee...| 141,297,788 140,198,763 | +08] Denver.. Lsor721] 7.4973] “1s3| Passas7| asd 
a ng — 5 days..... $950,120,884 $92,556,107 -39 porns : O55 'See Ose 761 +33 at or tea 
ikncicidunsdes 205,378,413 215,196,390 —4'6 | Des Moines } 4,160,781 733,542 toyz 885,831] 135-9 
oie 424,183 382,188! +110 482,859] _1°8 
Wichita.. roy oe ~~ wr 
—Total all cities tor week...) $1,155,439,267 | $1,203.752,497 /. —40| Lincoln... brite: $15,007 +28 1 498,008! —7°7 
The full details of clearings for th k c ed by th otto: co | —— = 
‘ e week cover y the i 533! a 
Som ment will be given next Saturday. We cannot, of} 7°*#! Other Western. wine _n | wey eee +88 
‘sone urnish them-to-day, bank clearings being made up by St. Louis. «-...++0+00.. Oe iy te ie nee 618s 
ts — clearing houses at noon on Saturday, and hence in | (oviseiile "| 6,9u0,448] 6041340; +142] 77342014! F158 
nen ve the last twenty-four hours of the week have to be —— e4i7 277 a eeisis 35 Bisa ae > 
Bel ape estimated, as we go to press Friday night. Richmond... Ti] BeZoB,200] 2123.70, 423") 1 723,830/ — 28 
tis ev Our usual detailed figures for the previous week, | Nashville.........+....0.. Tsao! Psisse| tes] | PSIG RE 
; he 'vering the returns for the period ending with Satur- | Nortel... 2.000700" "795,009 "glLjzis) —13°0 "713,474 B54 
The total September 10, with the comparative totals in 1891, | Dallas.,..7 -..--...+ eet: pou O0U sosizaa| Tas? pera tits 
ll ms for all the clearing h.uses records a decrease Birmingham............. 487,742 440471) +85 Savvis! Sie 
thirty-four preceding week of nearly one hundred aud vssseee] 77000 MEas.000| . 4128] orinuy! «SE 
and iounn millions of dollars, of which almost one hundred | Savannah* 1,497.870 eee a 1,3)1,255) aia 
at New _ millions is at this city. The decided falling off ; Atlanta .. eng ee IO nea pome 
of specuiats one accouuted for in part by the smaller volume | Total Southern........) 51,507,649] 55,462,238) —3'7] 47,446,403 2-3 
in considerat ransaculons at the Stuck Exchange, but is also | qotal all...........0...} £68,809,025'1,054,583,778,  —"-2/1,123,120,797| <2 
eWeek ending Se nee to the fact that the clearings for | o..ssae New York "495,402,364) 497,601,110, Fv] 459,700,101] 73 
interest om September 1U embraced the usual munihly pitas vita asa sogpaeay 
: Y ments . a9 i imil: 10,505,912] 10,948,812) —4-0] 10,413,453! +" 
fried 9° Sear 2, &c. Contrasted with the similar 6,728,875) 6,794,295, 9 1% ry mt mi 
a decline ok ago the current aggregate exhibits +300,000 1,276,967! OU, . 4172897, +08 
7 of 6:2 per cent, the decrease at New | Hamilton"....... 727 ,¥¥8, | ny 895,575) nee 





ork being li? 
Pr cent, Losses 








per cent and the gain elsewhere 1:9 per| ‘Total Camada...........4 10,430,587| 19,010,008 —8| _18.805315| dn» 
are recorded at nineteen cities, and the most ° * Notincludedin to.ais. _. 














436 THK CH 





RONICLE. [Vou Ly, 

















THE 
BTATE AND CITY DEPARTMENT. 


See pages 477, 478,479 and 480 for our State and 
City Department, 
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THE FINANCIAL SITUATION. 


The Stock Exchange market has been in a remark- 
ably feverish state through the week, almost wholly 
due in one way or another to the cholera. It opened 
with the Fire Island incident under full headway, the 
news of the purchase of the hotel and surroundiags by 
the State for quarantine purposes being first known 
Saturday afternoon, and the excitement among the 
inhabitants of the bay shore which ensued having had 
time by Monday to take shape inthe form of hostile 
opposition. Next came the announsement by the 
Health Board of cases of cholera in New York, fol- 
lowed by exaggerated or manufactured reports of quar- 
antine established against New York at many of 
the surrounding cities. Accompanying these also was 
a medley of fac:s aid rumors, chiefly the latter, respect- 
ing the progress of this disease in our own bay, in this 
city and in Europe, together with statements of frost 
in the Northwest and of failures occurring and antic- 
ipated in Great Britain, mostly or largely in conse- 
quence of the run on the Birkbeck Bank, London—a 
mixture which was served up in the most effective 
style by those interested in breaking prices. It is no 
wonder that the markt should have yielded under 
these circumstances, aidel a3 it was by other unfavor- 
able rumors afloat with regard to special properties. 
Nor is it any wonder that yesterday, after men’s minds 
had analyzed the scare and the fiction and fact got sep- 
arated a little, a better tone prevailed. 

The real situation as it has developed with reference 

to the run on and condition of the Birkbeck Bank, 

London, is a fair illustra*ion of much of the material 

which has created the nervousness prevailing. It 

seems that the institution referred to is a large building 

and trust assoviation, aid was supposed to be involved 

in the recent failures of building and loan societies. It 

turns out, however, that the Birkbeck Bank met all de- 

mands, not only as rapidly as the regular staff of clerks 

could do it, but these were reinforced by extra men, 

and the bank kept open after hours so that the crowd 

! of depositors which hid gathered could all be puid. 

| The next day the bank opened as usual, prepared to 

continue payments, and on Tnursday the cable reported 

that the run had ended, there being no cause whatever 

for the alarm the public had felt. ‘This announcement 

relieved one prominent source of anxiety. Another 

favorable feature was a further decline in foreign ex- 

change, which is believed to have put an end to gold 
exports for the season. 

Money has been firmer, but not active this week. 
The bank return of last Sa'urday showed that five of 
the larger banks held $5,094,800 surplus reserve, while 
the surplus reported by all the Clearing House associ- 
ations was only $4,781,975. This condition and the 
further loss of reserve in progress this week naturally 
has kept the banks out of the market for time loans 


ne 





Bankers’ balances have loaned at 5 and at 4 per cent, 





———————S= 
the minimum. ‘There has been enough money 
to meet da‘ly requirements, but these have not 
been large beewse of the liquidation in the 
stock market. Tima money is in good demand fo; 
all dates and the supply is chiefly from foreiga bankers, 
domestic lenders having none to spare at present, owing, 
as stated above, to the low bank reserves and the eon. 
tinue withdrawal of deposits by interior barks. Loans 
are made on good mixed collateral outside of the “indyg. 
trials” on gold notes, which is the rule with foreign 
bankers, at 5 per cent for sixty to ninety days; 54 par 
cent for four months, and 6 por cent for five to six 
months. Transactions above 6 por cant are not re. 
ported, but they are nevertheless made more or leg 
openly. In commercial paper scarcely anything js 
doing by the city banks and the demand is light from 
the interior, but paper does not accumulate. R ites are 
5 per cent for sixty to ninety day enlorsed bills receiy- 
ale; 5} to6 per cent for four months commission 
house names, and 6 to 6$ per cent for good single 
names having fron four to six months to run. 

O:her than the ran on the Birkbeck Bank, above 
remarked upon, there has been no incident of im- 
portance reported from London this week. The cable 
gives discounts of sixty to ninety day bank bills in 
London at § of 1 per cent; at Paris the open 
market rate is ] per cent, at Berlin it is 14 per cent 
and at Frankfort 2 percent. The Bank of Eagland, 
as we are advised by special cable to us, gained £197,- 
26 bullion during the week, making the coin and 
bullion in bank £27,779,493. This increase, as we 
are also advised, was dus to imports of £187,000 (of 
which £118,000 were from Australia, £63,000 from 
France and £5,000 miscellaneo.s), to exports of £30,- 
000 to Ezxypt and £29,000 to Germany, an to receipts 
of £61,000 from the interior of Great Britain. The 
Bank of France gained £23,000 gold. 

Foreign exchange has been weak, influenced by lib- 
eral offerings of bankers’ loan bills, these offerings 
being encouraged by higher rates for money on 
time and by a good demand for such contracts. 
There has also been a fair supply of commercial 
bills against cotton, but comparatively few against 
breadstuff:, the derangement of the ocean trans- 
portation service at this port checking the move- 
ment of grain and confiaing it to other ports. Com- 
pared with Friday of last week the market opened un- 
changed on Monday, with all the drawers posting 4 874 
for sixty day and 4 89 for sight. Oa Tuesday Brown 
Bros. reduced to 487 for long and 4 88} for short, 
andon Thursday they made a further reduction to 
4864 forthe former and 4 88 for the latter, while 
all other bankers posted 4 87 for sixtyday and 4 884 
for sight. Yesterday the Bank of British North 
America also reduced its sight rate to 4 88. The 
tone was distinctly weak on Wednesday, and even 
more so on the followiag day, not only for sterling but 
for Continental exchange, ending in the decline 
noted above, and thus effectually putting an end 
for the present at least to gold exports on order. 
The only corsignment for the week was $600,000 by 
Heidelbach, Ickelheimer & Co. on Tuesday by the 
Spree. The market closed steady with rates for actual 
business at 485%@486 for long; 4 874@4 874 for 
short; 4 874@4 874 for cable transfers; 4 85@4 854 for 


and has made them conservative lenders on cull. | prime and 4 844@4 84} for documentary commercial 


bills. The statement issued this week by the Bureau 


averaging 44, and renewals have been made at 44 to 5] of Statistics of the exports of breadstuffs, provisions, 














* per cent. Binks and trust companies maintain 5 as' cotton, &c., is subjoined, 
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exeorts OF BREADSTOFFS, PROVISIONS, COTTON AND P2TROLEOM. 





1892 1891. 1890, 








Baporte | _________ — 7 | } 
from U.S. | August. {8 Months.. August. 8 Months! Aujust. 8 Months. 
ee, ne | ee] ee | eee 

tities. | Hl | | | 
aaah 13,243,830, 75,750,119 21,499,949 62.14 4,811) 5,330,507) 35,442,610 
Whea' 839,776 7,677,519| 856,735! 7,536,187 


1,320,800! 10,693,919 
neat. .bu | 19,187,490 126,872,755, 25,278,036 96,693,641) 9,185,814) 60,355,451 
pe push.| 2.352.664, €0.120,361 1,292,308 15,957,619, 2,807,341) 77,208,378 


829 


Flour...bb1s | 













Tot. bush..| 21,540,094 186,993,116 26,481,241 112,651,200) 11,993,155 146,5 


Values. | t t $ z $ | $ 
wh't& four | 17,°83.039)127,031,045) 27,050,833 100,392.481| 9,024,837) 65,033,531 


),432.933! 37.250.104, 879,237) 11,243,736) 1,508,937, 32,688,010 
111,323/ 4.010090 811,927 996,965 88,793) 979,757 
71,102, 2,208,855 94,026, 274.113} 58,224! 4,475,675 
711,82 17,487 655,810 38,383 319,589 


Corn & meal | 
Rye..-+ +--+" | 
Oats & meal | se 
Barley..-+---) 138,508 succeed hss ws 

Br’dstuffs..| 19.036,710 1€6,259,917 28,853,519 113,563,108 10,721,219 103,494,562 
Provisions*.! 14 935.314 /117.2:7,567, 12,04 ',964 98,695,881) 13,8 57,698 107,256,168 
Cotton. ..-.- | 2.543.235 '116 506.574, 2,461,382 134,122,408) 3.411.455 97,000,341 
Petrol’m,&c.| 3,707,472, 26,847,587) 4,698,348 39,175,878, 5,333,976 31,807,870 


Mot. value.| 40.272 731.495.891.645) 48,032,204 376,558,273! 83,334,379 339.558,999 
Pin vudioy errtie anv avss in ali Montns and years. ee 
Nore —All the above figures are based on the monthly preliminary 
returns issued by the Burean of Statistics, and cover about 93 per cent 


of the total exports of the articles named. 
It will be noted that for the eight months of 1892 


the total values of the articles named have reached 
$425,891,645, against a total of $376,556,273 during 
the same months of 1891. 

The conclusion from the September report of the 
Agricultural Bureau on the condition of the crops, i 
that we are to have fair crops but not large ones. Of 
course corn even yet is not removed from danger by 
frost, but with each succeeding day the possibility of 
harm in that way is greatly lessened, and in one or two 
weeks more the entire crop will have ripened. Chief 
interest centres on the probable outturn of this cereal, 
since the crop is such an important one in so miny 
different ways. The Agriculcural Bareau makes the 
general average of condition for the country 79°5, 
against 91°1 a year ago, and a further fact point- 
ing to a emaller crop than last year is that 
the acreage was reduced at the tim> of 
planting in several of the States by rainy 
weather and floods. It is to be noted however that 
while the condition is reportel much lower than in 
1891, it is reported higher than in 1890, the general 
average then having been only 70°1. This is a point 
to bear in mind, especially in reference to the prob- 
able yield in particular States, in many of which the 
condition while much below a year ago, is yet far above 
1890. Take Ohio for instance where the present aver- 
ageis 79. This is a reduction of 16 points as compared 
with the average of 95 for last year, but an improve- 
ment of 23 points as compared with the average of only 
56 for 1890. So too in the case of Illinois, the presen t 
average is 70, against 88 last year, but as against 
only 68 in 1890. In Kansas the condition now is re- 
ported 70, which compares with 82 in 1891, but only 
42 in 1890. The following furnishes the averages 


for all the leading producing States. 
CONDITION OF CORN. 























In the case of the other crops the showing is much 
the same—that is, the condition is poorer than for last 
year, but better than two years ago. Thus the average 
of oats the present year is 78°9; last year it was 90-7, 
the year before only 64°4. Burley at 87:4 compares 
with 94°3 for 1891 and 78°6 for 1890. Rye is 88-5, 
against 95°1 and 85-4 respectively, and potatoes 74°8 
against 94°3 and 65-7. In a word, then, the crop yield, 
speaking generally, promises to be below the excep- 
tional yield of last year, but in excess of the short 
yield of 1890. As regards cotton, the Bureau makes 
an average of 76°8 for 1892, against 82°7 for 1891, and 
85°5 for 1890, but we should be inclined to predicate 
less on these figures as an indication of the probable 
yield than on the known faxt thit there has been a 
m iterial reduction in the acreage planted in cotton. 

The imposing of a toll of 20 cents a ton on shipments 
of freight through the “‘S.o” cinal destined to Can- 
adian ports, makes it interesting to note the current 
traffic movements through that canal. We have recent- 
ly received the statement for the month of Angust, 
and the figures are worth notice. Of course they do 
not tell us what proportion of the shipments was 
Canadian and what American, but they show the mag- 
nitude of the aggregate amount of traffic passing 
through the canal, and hence the usefulness and im- 
portance of that waterway. We find that during 
August over 1} million tons (actually 1,772,731 
tons) of freight of various kinds were sent through 
the canal, east-bound and we:t-bound. This is the 
season of heavy shipments to be sure, but in the corres- 
ponding month last year the aggregate traffic was only 
1,545,607 tons, so that there has been an increase the 
present year of 227,124 tons. There might be reason 
to think that the President’s proclamation had hastened 
Canadian shipments (the proclamation was issued Au- 
gust 20, and the tolls did not go into effect till Septem- 
ber 1), and that this accounted mainly for the increase; 
but it is known that the Canadian tonnage usually 
forms oniy a small proportion of the whole, and further- 
more the figures show that a good part of the increase 
over last year was in the shipments of iron ore which go 
to the Lower Like ports and thence find their way to 
the iron furnaces in the United States. These iron ore 
shipments amounted to 958,774 tons in August 1892, 
against only 826,738 tonsin August 1891. However, 
there was also an increase in the grain shipmenta, 
and part of this might have been on Canadian account. 
Of wheat 3,121,253 bushels were shipped agaipst 
1,542,325 bushels, of corn 343,493 bushels against 
‘152,501 bushels, and of flour 760,860 bbls. against 
553,475 bbls. The coal shipments, which form the 
balk of the west-bound movement, fell off slightly, 
being 414,448 tons against 423,842 tons. 

The following gives the week’s movem2nts of money 
to and from the interior by the New York banks. 





Net Iatertor 


Received by | Shipped by 
Movement, 


Week Ending September 16,1892, 
N.Y. Banks. N.Y. Ban's. 








Jarrency......----- CIN AEROS “$3,0:1,000| $4,205,000! Loss. 81, 191,000 
COU canatcdtacd. sttibccboustneniasnd 300.000} 1,600,000) Loss. 1,300,000 
Total gold and legal tanders....' $3,311,099] $5,80°.0 10' Loss. $2,491,e00 








Result with Sub-Treasury operations and gold exports. 





Week E t 1, 1892. I ito Out of Net Ohangein 
—_aye Banks. Banks. | Bank Holdings. 


Bankes’ interior movement, as above $3,31 1,000 85,805,009 Loss.$2,494,000 
Sub-Treas. oper. and gold expo-ts...| 14,100,000} 15,000,000) Loss. 900,000 


Total gol and legal tenders ....|$17,4! 1.000/$2,895,900 | Lowa.#3,39 1,000 
The following table indicates the amount of bullion 
ia the principal European banks.fhis week, and at the 






































1892. | 1891. 1890. 

Stes “Sa layailafajaleyaye 
[zi $s$/Ple1S:12/2] 8) 2 

“ 2S sls 7s 8) a) als 
Mlinois... ...... | 70! 73 | 70, 88] 88} 93} 63] 71 | 97 
OS aus | 73 79| 75! 90/ 99, 94); 75] 85 | 95 
Missouri.. ...... | 82 83] 75 | 88 | 87} &8| 77 | 72 | 93 
Korsas.........| 70 £1} 81 | 82 | 88| 82) 42] 43 | 93 
Indiana ........; 75 | 74; 72| 90 | 88 | 95 | 70/ 70 | 94 
Nebracka........ | 76} s0| s4| s9/| 89! 90! 52! 69) 91 
> ee | 7) | 81} 80] 95 —— 93 | 56 | 66 | 85 
Michigan........ ' 721 73| 73 | g0| 871 91 | 75 | 76) 89 
Wirconsin....... | 77] 79 | 67); 8)| 85 | 87] 88] 8g] 94 
Minnes'ta....... | s2 | go| 77| 82} 88 | 90; 87] 96 | 93 
Texas .......... | 93 | 94 | 95 | 92| 93 | 95| 76{ 76| 9) 
Tennessee. .....| 92 | 92 {| 92| 93] 96 | 96| 78 | 72] 90 
Kentucky. ....| s3 | 90 | 93 | 97] 95 | 95 | 76 | 67| 87 
Pennsyly.. ~-+-| 81 | £6 | 99 | 98 | 94 | 93] 83 | 84 | 91 
~Averae 1.8.) a5 geen} etd! ed ane 92 704 73-2] 931 














c>rrespon ling date last year. 
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Bankof = |__— 
Gold. Silver. | Total. Gold. Silver. Total. 
| £ £ | £ £ £ £ 
E igland......| 27,779,493) 2.2.0.0. | 27,779,493, 26,309,890] ..........| 26,309,880 
France....... | 67,015,793)51,645,.513 118,461,303! 53,814.00) 50,292,000) 104,106, 040 
@2rmany™.. ..| 36,333,750! 12,111,250! 48,445,000) 35,002,500/11,667,500] 46,670,000 
Aust.-Hun’y §,731,600) 16,909,000 25,640,000) 5,470,000/16,514,00.; 21 984,900 
Notherlands..| 3,164,000] 7,284,000) 10.518,000/ 3.554.000} 6,098,000) 9.5€2,°00 
Nat. B’lgium*| 3,008,667) 1,604,333 £,513,000) 2.713.333) 1,356,667) 4,070 006 
Tot.this week |146.035,703 89,554,095 285,589,799 126,863,713 85 838,167] 212,701 880 
213,599,768 


Tot. prev. w’k 145.671,595 89,707,565 235.379.1600 127,627,766)85,972,009 


* The division (between gold and silver) given in our table of coin ar d 
bu lion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is 1t claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make fs a close approximation. 











STATEMENTS BECOMING ADDI- 
TIONALLY UNFAVORABLE. 


It looks as if the August trade statement was going 
to be a very unfavorable one. Mr. Brock, of the 
Bureau of Statistics, has this week issued the prelimin- 
ary figures of exports from the United States of bread 
stuffs, provisions, cotton and petroleum. Our usual 
summary will be found in a previous column, this year’s 
values compared with last year’s being about 7} mil- 
lion dollars smaller. We have to-day, for the same 
month also, the New York trade statement in full, im- 
ports as well as exports. The statement is given, as it 
is every month, in our “Commercial and Miscellaneous 
News” department, and shows an increase in the month’s 
imports of over 74 million dollars. Putting these two 
pieces of information together, the conclusion is that 
the August total export values will be considerably 
smaller this year than a year ago, and that the imports 
for the whole country will be larger, so that the adverse 
balance will be much larger. This unfavorable state of 
our foreign trade is not reassuring under present cur- 
rency conditions. That is to say, it promises, if con- 
tinued, to keep up the strain under which financial 
affairs have of late labored especially during the past 
year ortwo. And yet in a general way it discloses a 
condition which sooner or later always follows a forced 
circulation of any over-valued currency. The better 
currency, as we all know, leaves a country under such 
circumstances, and among the means by which it leaves 
are just such trade irregularities as now appear. 

We do not intend to imply by our last statement that 
there is no other fact which helps to account for any 
portion of this loss in exports or increase in imports. 
Such changes always have various contributing causes. 
For instance, in the matter of exports the values of 
breadstuffs and also of cotton are considerably lower 
this year than a year ago and the shipments of wheat 
are less in quantity than then. So far as breadstuffs 
are concerned there is obvious reason for a less urgent 
demand from Europe, and therefore for smaller ship- 
ments and a lower price; and yet we see in the condition 
of things no sufficient reason why wheat should 
average, as it does, according to the export figures, 
844 cents in August 1892, against nearly 106 cents in 
August 1891. At the moment there appears to be a 
probable crop shortage in the rest of the world this 
year sufficient to absorb our surplus, and yet we see 
that the export price has averaged 20 per cent less than 
last August, and has since the latter part of that 
month further declined. Or even admitting the possi- 
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ble contention that this lower value for wheat is fully 
in accord with the less urgent need, and that the Euro- 
pean takings have been reduced by a better home sup- 
ply which fully satisfies present requirements, what 


day below the cost of production, at least on the legs 
productive lands, notwithstanding there is every reason 
for believing that the crop now approaching maturity, 
with the extra visible supply, will not at the best much 
if any more than supply the requirements of spinners, 
Of course the goods trade is known to be poor in 
Europe and spinners’ stocks of the raw material there 
may possibly be larger than they were a year ago, 
though the latter is not probable, for Mr. Ellison’s 
latest figures indicate that they are smaller both in 
Great Britain and on the Continent. 

But it is not unlikely that Some will assume the 
cholera to have interfered with the distribution of ex- 
ports. If our remarks had reference to September, 
that no doubt might properly be cited as a check ona 
free movement. The figures we are discussing are 
the August exports. It was not till August 31 that 
the Moravia arrived in our harbor; and the quarantine 
circular was dated the second of September. Before 
that date the disease had no doubt appeared in Contin- 
ental Europe in a virulent form, though it had not 
prevailed long enough to have had any material effect 
in checking breadstuffs shipments. Perhaps others may 
charge the smaller exports to a smaller movement to 
the seaboard occasioned by the switchmen’s strike at 
Buffalo, as that began about the 16th of August and for 
some time put acheck on freight traffic through that city 
to New York. There seems however to be nothing in 
that suggestion either, at least so far as grain is con- 
cerned. The shipments by rail from Buffalo in August 
1892 were 11,496,€00 bushels of grain against 11,- 
853,517 bushels in August 1891. The movement of 
perishable freight for tte month most likely decreased 
—we have no figures at present which determine that 
question; but exports of provisions appear to have 
been nearly 3 million dollars more in Angust this 
year than they were a year ago, so the question ef pro- 
visions shipments from Buffalo is immaterial in this 
inquiry. 

With regard to imports and the decided increase indi- 
cated, nothing that has been said affords any explana- 
tion. Indeed, the cholera in Europe would seem to 
have had a tendency to make them smaller rather than 
larger, yet according to the New York figures for Au- 
gust, they are, as already said, over 74 million dollars 
in excess of a year ago. These increased imports, too, 
are nothing new. Since the first of January the move- 
ment has been nearly 28 million dollars larger in 1892 
than in 1891. But latterly they have received a further 
and decided impulse. The total at New York for the 
last three months has been 1444 million dollars, against 
126 millions last year. As this development occurs 
concurrently with decreased exports, and at a time 
when business, though fair, can by no means be called 
generally prosperous, there seems to be no legitimate 
cause for it. Furthermore, our exports during the 
coming six or eight months do not promise to be as 
large as during the same months of 1891. At least the 
prices neither of breadstuffs nor of cotton start the sea- 
son as high, and certainly in volume both are likely to 
be less. 

It 1s well enough to add that what we have said fur- 
nishes sufficient reason for our recent exports of gold. 
All kinds of suggestions have been given out to ex- 
plain the outflow of that metal so late in the season. 
The whole truth probably is that during the last two 
months we have been buying more than we have been 
selling, and running up an adverse balance much larger 





shall we say about cotton? That staple is selling jto- 
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some gold to pay our debts, especially as Europe, on ac- 
count of our silver currency issues, is not willing appar- 
ently to take our securities at present. 








THE NEW YORK CENTRAL—LOW RATES 
AND LARGE TRAFFIC. 


If there is one feature more conspicuous than any 
other in the neatly-printed and handsome looking 
report of the New York Central, issued this week in 
folio form, it is the fact that it shows the smallest 
average freight rate with one exception in the entire 
history of the company. This is a significant fact— 
significant of the low figure at which railroads are 
obliged to render transportation service and signifi- 
cant of the steady gravitation of rates towards a lower 
basis, even in times of peace in the railroad world and 
on old established roads in the East whose averages 
already might be supposed to be down to a minimum. 

There have been no very extreme fluctuations in the 
New York Central freight averages for some years, and 
in fact the traffic of the system is so large that wide 
fluctuations are not to be looked for except when some 
very striking event, such as a rate war or its settle- 
ment, occurs. But on account of the magnitude of the 
road’s business, even small variations from year to year 
cover changes of considerable consequence, and they are 
worth very careful study for that reason. In the late 
year no active hostilities between the trunk line roads 
prevailed and tariff schedules were on the whole fairly 
well observed. Yet the N. Y. Central realized for 
that year an average on its tonnage of only 70 
hundredths of a cent per ton per mile, against 
74 hundredths in the year preceding. The decline 
does not seem large, but it amounts to over 5 
per cent, and on a tonnage _ movement of 3,830 
million tons one mile, such as the Central had in 
the late year, evidently a cecrease even of only four 
hundredths of a cent involves a very important differ- 
ence in aggregate income. Of course there was a large 
crop movement in the late year, in which the Central 
shared to the full extent, and this representing low 
class freight—that is, freight carried at low figures— 
would have a tendency to reduce the average. On the 
other hand the results for 1891-92 include the oper- 
ations of the Rome Watertown & Ogdensburg for the 
full twelve months, whereas the results for 1890-91 in- 
cluded the operations of the same road only for about 
34 months, and as rates on that road are higher than on 
the Central the tendency of that circumstance would 
be to advance the average. 

It deserves to be noted, however, that the decline in 
the Central average is not confined to the late year, but 
has been in progress in a small way for several years, 
thus giving greater importance toit. While the average 
for 1892 is 70 hundredths, against 74 hundredths for 
1891, we find that for 1890 it was 76 hundredths and 
for 1888 79 hundredths, so that in four years there has 
been a decline from the latter figure to 70 hundredths. 
But the most striking fact connected with this decline 
is that noted at the beginning of this article, namely 
that the rate has now got down to a figure where it is 
the smallest with one exception in the company’s his- 
tory. The only year which shows a lower average is 
1885, the last year in the trunk line war preceding the 
West Shore settlement, and when rate demoralization 
Was at its very worst. In that year the average was 


present average, we have seen, is 70 hundredths, and 
hence in a time of railroad peace the Central is real- 
izing an average only two hundredths of a cent higher 
than the exceptionally low average obtained in 1885 at 
a time of the worst rate war within the experience of 
the trunk lines. 

Notwithstanding the low average rate received, the 
late year cannot be regarded as other than a prosper- 
ous one—a year in which the company was able to pay 
enlarged dividends and which yielded, all things consid- 
ered, quite satisfactory results. The explanation ig 
found in the marvelous increase established in the traffic 
of the system. Taking the tonnage movement one mile 
as the measure of the volume of the traffic, there was 
an increase during the year of almost a thousand million 
ton miles, the total having risen from 2,890 millions to 
3,830 millions. All comparisons between 1892 and 
previous years are vitiated by reason of the inclusion in 
1892 of the Rome Watertown & Ogdensburg opera- 
tions, and yet we should say that not one-fifth of the 
thousand million tons increase could be ascribed to 
that circumstance, leaving all the rest of the increase 
as due to a growthin business. This brings out forci- 
bly the importance of taking into account the extent 
of a road’s traffic in any consideration of the question 
of rates. The distinction between Eastern and West- 
ern roads in that regard needs especially to be 
kept in mind. The only reason why the latter 
cannot work at as low average rates as the Eastern is 
that they have a much smaller volume of business; the 
country is more sparsely settled and manufacturing 
industries fewer. ‘Take the case of the Wabash for 
instance, whose report we review to-day. That road 
realized an average in 1891-92 on its freight traffic just 
about the same as the Central, that is 7 mills per ton 
per mile; the length of road in the two systems also 
corresponds very closely, the Wabash operating 1,932 
miles and the New York Central 2,096 miles. But 
while the latter has a tonnage movement of 3,830 
millions the Wabash has a tonnage movement of only 
1,390 millions, or but little more than one-third that 
of the Central. Hence a rate which might be con- 
sidered satisfactory for the Central, would be far from 
satisfactory or remunerative for the Wabash. The 
disparity in the passenger traffic of the two systems is 
still greater, the Wabash in the late year having carried 
only 170 million passengers one mile, while the Central 
had over four times as much, or 687 millions. 

Owing to the great expansion in the volume of its traf- 
fic, the New York Central was able to keep the average 
cost of moving freight in the late year down to 54 hun- 
dredths of a cent per ton per mile, notwithstanding 
that the expenses include heavy outlays for improve- 
ments and additions to the property. At that figure 
the average is as low as it has ever been, except in the 
year 1886, when it was 53 hundredths. We see still 
another way in which more economical results are pro- 
duced when we look at the record of average train 
loads. There has been a great advance in this partica- 
lar, even during the last four years, for in that period 
there has been an increase in the load in each and every 
year. Starting with an average load of 206 tons in 
1888, there was an increase to 225 tons in 1889, a fur- 
ther increase to 248 tons in 1890, still another increase 
(to 250 tons) in 1891, and now for 1892 the average is 
up to 264 tons. 

As regards the gross and net earnings and income 





only 68 hundredths, to which it had dropped from 83 
hundredths in 1884 and 91 hundredths in 1883. The 





accounts for the year, we reviewed these quite at length 
in our issie of July 2, at the time of the publication of 
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the preliminary figures for the year. The annual report 
does not change the early figures in any very material 
degree. Gross earnings were $45,478,625 against only 
$37,902,115 for 1891, when the Rome Watertown & 
Ogdensburg was included for only part of the year, 
and were decidedly the largest ever recorded by the 
company. In our previous article we found that after 
making allowance for the changes in results which may 
have been occasioned by the inclusion of the operations 
of the Rome & Watertown, expenses had nevertheless 
increased so heavily as to suggest large outlays for im- 
provements and additions. The report now before us 
specifically states that while $2,583,011 for such outlays 
was charged to capital account, this represents only a 
portion of the expenditures for improvements and addi- 
tions, the balance having been charged to operating 
expenses. Notwithstanding these charges, the income 
statement shows the full dividends at the enlarged rate 
(5 per cent) earned and a balance of $62,216 left over. 








WABASH AND THE WESTERN 
|RAILROAD SITUATION. 


In the operations of the Wabash two main factors 
are always of paraniount importance, namely the con- 
dition of rates and the state of the crops, and the results 
from year to year vary according to the nature of the 
influence, favorable or adverse, exerted by those cir- 
cumstances. Of course in great measure the same 
statement applies to all Western roads, but the Wabash 
is dependent in more than the ordinary degree upon 
the factors in question. This follows from the geo- 
graphical situation of its lines, and from the character 
of its tonnage and the conditions affecting the same. 

The Wabash is situated in the heart of 
the country, and a _ large proportion of its 
mileage is main line, the unprofitable branch and 
auxiliary lines having been lopped off with the reorgan- 
ization. ‘The system extends from Toledo, Detroit and 
Chicago on the east to St. Louis, Kansas City and 
Omaha on the west. Thus it runs through a territory 
in which railroads are very plentiful (all the large 
trunk lines having some mileage in that section), and 
naturally therefore competition is very intense. As a 
result of these circumstances the Wabash is obliged 
not only to accept very low average rates, but the effect 
is to make the road unusually sensitive to changes in 
tariffs, and this whether among the trunk lines or the 
roads in the Western Traffic Association, for the slight- 
est deviation in rates in the territory of either is cer- 
tain to have an influence on the traffic and income at 
some point of the system. By reason of its location, 
too, the crop yield is of unusual importance to it—the 
yield in the territory contiguous to the lines of the 
system because it affects the volume of the local traffic 
and the yield in the great section of country further 
west because it affects the volume of the through trafiic, 
of which the Wabash has a considerable quantity. 
Probably the wheat and corn production has a more 
direct effect on the traffic of the system than the yield 
of any of the other crops, the road’s tonnage in those 
cereals being large. 

In the late year the situation in both the particulars 
mentioned—that is, both as regards the grain harvests 
and rates—was favorable. The harvests, as all know, 
were excellent and unprecedented. As to rates, when we 
speak of the situation as being favorable, we mean only 
in a comparative sense, and intend to say simply that 
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there was freedom from the violent disturbances 
which marked the course of operations in some other 
years. When a road in the West receives an 
average of only seven tenths of a cent per ton 
per mile (the actual figure on the Wabash jp 
the late year was 0O°705 cent, as against 0-733 
cent in the year preceding) on a tonnage of nearly 
seven million tons, comprising high-class and low-clasg 
freight and through and local tonnage, it can hardly be 
claimed that the situation has been favorable in the 
real sense of the word ; for this average on the entire 
tonnage implies that a part of said tonnage must haye 
been transported at a figure materially below that 
average. 

President O. D. Ashley discourses in his usual clear 
and interesting way on the difficulties the roads hare 
to contend against in their efforts to get fair compen- 
sation for the work done, and upon the injustice and 
unwisdom of compelling them to accept rates which do 
not yield satisfactory returns. His remarks on these 
points, as reprinted by us on another page, are well 
worth careful attention. He points out that the con- 
venience and safety of the public demand the latest 
and best improvements in the methods of transporta- 
tion, but that the companies cannot afford to adopt the 
costly changes required from time to time, if they are 
not allowed to receive a fair remuneration for their 
services. It would undoubtedly be a wise and benefi- 
cial policy, he says, on the part of the community, to 
encourage, if not to insist upon, a moderate increase in 
the rates of freight transportation, and eventually this 
policy, he thinks, must be adopted if railway 
service in its highest form is desired by the people. 
** The introduction and enforcement of measures to 
cheapen transportation to the prejudice of the capital 
invested in its machinery, must necessarily drive capi- 
tal from such employment, to the serious detriment of 
whole communities. ‘This is no new proposition. It 
is illustrated in all commercial or industrial operations. 
The promise of profit attracts capital, its realization 
stimulates its flow in the same direction, while on the 
other hand scanty and unreasonably small returns stop 
the supplies at their source and divert the current into 
other channels.” The only encouraging feature, as 
regards rates in the late year, was that they were not 
much reduced. Mr. Ashley shows that he possesses a 
clear judgment when he states that while this result 
is to some extent attributable to the wholesome influ- 
ence of the Western Traffic Association, it is also 
largely due to the important increase in the volume of 
business incidental to abnormally abundant crops. 

The effect of these abundant crops on the traffic and 
income of the system was ceriainly marked. It is seen in 
the increase in the number of tons of freight moved from 
6,256,064 tons in 1891 to 6,928,051 tons in 1892, in thein- 
crease in the tons one mile from 1,209 to 1,390 millions, 
and in the increase in gross earnings from $13,028,287 
to $14,389,331, making the gross per mile the largest 
ever reached, not excepting the period before the reor- 
ganization. In the tonnage of agricultural products 
the changes from the previous year are of course most 
striking. Of wheat 501,065 tons were moved in 1892, 
against only 198,691 tons in 1891; of corn 879,367 tons 
against 591,976 tons; of other grain 255,650 tons, 
against 184,692 tons; of flour 153,972 tons against 
122,956 tons; and of other mill products 88,225 tons 
against 68,730 tons. The tonnage of these five items 
of freight aggregated 1,878,279 in 1892, against only 





rate echedules were fairly well maintained, and that 
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hundred thousand tons; and their proportion of the 
entire freight traffic of the system was 27-11 per cent, 
against but 18°65 per cent. There was a falling off in 
anthracite coal, in packing-house products and in afew 
other articles, but the aggregate decrease in these cases 
was small alongside the gain in grain and flour. 

Though gross earnings in the late year increased 
$1,361,043 as compared with the year preceding, the 
addition to net earnings has been only $93,740, augmen- 
ted expenses having consumed $1,267,303 of the gain in 
gross. This is a feature that has been noted in the 
case of other companies, and President Ashley explains 
it in much the same way that it has been explained by 
us. He says that in the previous year railway com- 
panies, to meet the consequences of a great reduction 
in the volume of traffic, were forced to economize in 
the way of repairs and betterments, to discharge cur- 
rent obligations, while in the year just closed there was 
an increase corresponding with the larger track repairs 
and pressing demand for rolling stock. In other 
words, the forced economics of 1890-91 were a burden 


upon the more liberal earnings of 1891-92. Mr. 
Ashley also points out that in the Wabash 
ease, no fund having been provided for im- 


provements in the reorganization of the company, all 
additions to rolling stock and all betterments must be 
made from earnings, or not made at all. Out of the 
net earnings of the Jate year the company was able to 
pay allits obligatory charges and also 6 per cent on 
the $3,500,C00 Class A debentures, but this left only a 
surplus of $91,475. Nothing could be paid on the 264 
millions of Class B debentures, and of course nothing on 
the 52 millions of stock, common and preferred. The 
company’s finances are in sound condition. There are 
no loans or bills payable, and the only current liabilities 
are $928,497 for interest due and accrued and $2,103,- 
285 for sundry accounts payable. As against these the 
company holds $1,093,445 of cash, and has $1,066,470 
due it from sundry railroads and individuals, besides 
some smaller items. 











THE DENVER & RIO GRANDE. 

The annual report of the Denver & Rio Grande con- 
firms the good impression made by the preliminary in- 
come statement for the year, and which was briefly re- 
ferred to by us at the time of its issue. The company 
has not only greatly improved its net income, but the 
state of its current finances has also been improved, 
and evidently the general condition of the property is 
quite satisfactory. 

For the late year the net earnings were the largest in 
the history of the company, exceeding those of the 
year preceding by $368,736. The gross earnings were 
a little below the largest previous total, showing a fall- 
ing off from 1890-91 of $19,974, and hence the im- 
provement in net results has followed entirely from a 
reduction of $388,710 in expenses. It has been achar- 
acteristic of the Denver & Rio Grande that expenses 
have fluctuated quite widely from year to year, and in 
1890-91 (the year preceding the late year) there was an 
augmentation of $706,952 as compared with 1889-90, 
the increase in the gross earnings for the same twelve 
months having been only $487,784. This heavy aug- 
mentation in expenses in 1890-91 of course allows 
the inference that there was room for a reduction in 
the year just closed. As a matter of fact there has 


only under the one head which last year showed 
a decrease, namely maintenance of roadway. 
But what gives peculiar significance to th 

saving in expenses is that the property during the late 
twelve months was under the charge of a new 
executive head, Mr. Edward T. Jeffery, formerly with 
the Illinois Central, having been elected President and 
General Manager. Mr. Jeffery is a practical and ex- 
perienced railroad man well fitted for the place, and 
Chairman Coppell and the Board of Directors were 
fortunate in having secured his services. We need 
hardly say that Mr. Jeffery is not the person to reduce 
expenses at the cost of the physical condition of the 
property. His statement therefore that road and 
equipment have been kept in full repair will be readily 
accepted. He tells the stockholders that the property 
has in no manner been allowed to deteriorate, that on 
the contrary its general condition has been improved 
during the year, and compares favorably with that of 
any railway west of the Missouri River. It is the 
policy of the directors, he says, to maintain it in good 
condition, to the end that the public may be served in 
a satisfactory manner and working expenses kept 
within proper limits from year to year. 

Gross earnings for the twelve months of 1891-92 were 
$8,830,946 and net earnings (before deducting taxes) 
$3,709,353, the latter, as already said, being much the 
largest ever made and the former falling only a little 
below the best previous total, which was that of the 
year preceding. As against the net of $3,709,353, the 
charges, including $240,000 contributed to the fund 
for betterments and renewals, were $2,795,241, leaving 
a surplus of $914,112 on the operations of the twelve 
months. This surplus is equal to nearly 4 per cent on 
the $23,650,000 of preferred stock outstanding, but of 
course the amount is not available for dividends, since 
the management, following conservative instincts, used 
it in reduction of the company’s floating liabilities. In 
1890-91 the surplus made up in the same way was only 
$697,983, so that in the final result we have here an im- 
provement of $216,129. 

This, all things considered, must be regarded as 
quite a satisfactory exhibit. It is the more satisfactory 
since traffic conditions during the year were not alto- 
gether favorable. At least that is the impression one 
gets from astudy of the traffic statistics. Thus we 
find that, as compared with the year preceding, nearly 
all the principal items of freight record a falling off 
in tonnage. Of bituminous coal the traflic was only 
776,495 tons against 820,417 tons; of coke, 79,218 
against 113,258 tons; of stone, sand, etc., 85,288 
against 130,245 tons ; of iron ore, 43,857 against 98,666 
tons; of lumber, 102,073 against 133,820 tons, and of 
merchandise 138,185 against 145,435 tons. In fact, 
out of 36 items specifically enumerated only 15 show 
an increase, 21 showing a decrease, and the aggregate for 
the whole 36 is only 1,904,255 tons in 1891-92, as 
against 2,093,660 tons for 1890-91. Precious ore is. 
one of the items in which there has been an increase, 
261,292 tons having been transported in 1891-92 against 
250,258 tons in 1890. For the current fiscal year 
the indications, from present appearances, would 
seem to point to a growth in many items of 
traffic. For the period from July 1 to the 
end of the first week of September gross earnings have 
increased $184,965 as compared with the correspond- 
ing period in the late year. A part of this increase is 





been a decrease in each of the five main subdivisions 
Which last year showed an increase, and an increase 


undoubtedly to be ascribed to the gain in passenger re- 
ceipts res.lting from the holding of the Knights Tem~= 
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plar Convention at Denver, but Chairman Coppell in! son back to 1887 both for the month and the seyep 


a recent interview was quoted as saying that the im- 
provement was also in great measure attributable to 
the largely increased coal business of Colorado and to 
the developmant of local industries, lumber and agri- 
cultural products. Mining of the precious ores, he is 
represented to have said, had fallen off somewhat, owing 
to the continued decline in silver, but this, fortunately, 
had not materially affected the business of the road, 
and the outlook in Colorado was quite promising. 

As regards the floating debt, there has been a slight 
increase in the amount of loans payable—from $695,200 
June 30 1891 to $715,000 June 30 1892—but bills pay- 
able have been reduced over seven hundred thousand 
dollars, or from $847,349 to $141,952. The amount of 
outstanding vouchers has also been reduced from $927,- 
074 to $522,332, pay-rolls from $353,183 to $306,550, 
and pay checks from $269,839 to $95,353. Altogether 
the total of current liabilities (including interest ac- 
crued) now is only $2,719,422, against $3,968,097 a 
year ago. The offsets against these liabilities are stated 
at $3,163,356 the present year, against $3,638,462 
last year. In these offsets are included Rio Grande 
Southern bonds and other securities on hand counted 
at their cost value, and also the stock of materials and 
supplies held. Deducting this latter as not properly 
an available asset, the current resources available 
against the $2,719,422 of liabilities would be $2,658,520. 
President Jeffery states that, with prosperity in general 
business and favorable conditions as to traffic and 
rates, it is believed the current liabilities will be re- 
duced to a normal amount soon after the close of 1892. 








RAILROAD NET EARNINGS FOR JULY. 


It was a foregone conclusion that the statement of 
net earnings for July would be an unfavorable one. 
With one less working day in the month than a year 
ago, with smaller aggregate receipts of both wheat and 
corn in the West, with industrial conditions in the 
South still very much depressed, with the troubles at 
the steel mills at Homestead, and with many of the 
roads increasing their expenses heavily through extra 
outlays, in part to place their properties in good con- 
dition preparatory to the traffic expected from the 





World’s Fair—under all these drawbacks any but an 


adverse exhibit was out of the question. 

In the circumstances, the actual result is perhaps 
better than could reasonably have been expected, espec- 
ially when it is remembered that the comparison is 
with quite good results for last year. Our statement 
shows an increase of $356,395 or 1°46 per cent in gross 
receipts, and a loss of only $783,315, or 4°05 per cent, 
in net receipts. The aggregates reach large figures— 
the gross 59} millions and the net over 184 millions. 
Here is a summary of the totals. 














July. January 1 to July 31. 
(128 roads.) (120 roads.) 
1892. | 1801. {Inc. or Dec. 1892. 1891. Increase. 
s | $8 $ $ t t 





Gross earn’s| 59,706,145 58,849,750) +856,395/390,904,682/ 366,363,297) 24,541,385 
Oper. exp...) 41,126,478 39,486,768) +1,639,710|277,129,830| 255,978,457) 21,151,382 


Net earn’s 18,579,667) 19,362.962| _—783,315)113,774,8451110,354,810| 3,300,003 
We have stated that the comparison was with quite 
good earnings a year ago. The gain in the gross then 
was $3,646,830 and in the net $1,668,019. An exam- 
ination of the July records for a series of years shows 
that while gross earnings have recorded uninter- 
rupted gains net earnings have exhibited alternate 
“gains and losses. The following carries the compari- 









































months. 
} | 
Year and Gross Earnings. Net Earnings. 
number Year Year Increase o7|| Year Year |f 
} nerease 
of roads. | Given. | Precedins-| Decrease. || Given. | Preced'g. d 
July. $ $ 2 $ $ rT 


1887 ( 58) $8,323,0: 2) 35,600,219) +2,723,703)| 14,340,465) 13,335,209 lean 
1898 ( 86)/ 44,611,381) 42,502,358] +2,109,023/| 13,939,054] 15,442,100] —1,503,01 
1889 (105)' 48,968.86) 45,020,559| +3,948,297|| 17,757,991] 14,479,382| +3.278 699 
1890 (126)| 55,142,677) 52,252,3:5| +2,890,282|| 17,772,991| 18,011,340] —23g 949 
1891 (143) 57,847,408) 54,200,578] +3,646.830)| 18,913,331| 17,245,315] +1,608,019 
1802 (123) 59,706,145) 58,849,750| +856,895)) 18,579,667) 19,352,082} —789,815 
Jan. 1 to) i | 
* July 31. | I! 
1887 ( 56) | 244,747,467 214,864,007) +29,883,460 | 81,053,491) 69,141,583) +14,911 908 
1888 ( $1) 268,764,408 258,528,718 +10,225,660 78,464,308) 88,151,460, —9,687,159 
1889 ( 97) 205,163,585 230,406,523) +14,757,062|| 92,516,711] 81,768,927] +10,747, 784 
1890 (119) $39,412,625 307,700,987 +31,711,638) |103,535,117| 95,408,090, 48,127,027 
1891 (125) 334,645,674 325,052,331, +9,593,343|/102,012,374| 95,808.610, +6,203,768 
1892 (120) |390,904,682 366,363,297 +24,541,385)|113,774,81°| 110,384,810) +3,390,008 


Out of the 123 roads in our statement 57 have 
suffered losses in gross and 5% losses in net. This indi- 
cates a large proportion of losses, and yet shows that the 
gains predominate after all—in numbers at least. In 
a word, there is considerable irregularity in the results, 
This also appears from an examination of the list of 
roads distinguished for large changes. There are 
some very noteworthy gains as well as some noteworthy 
losses. In the gross the Burlington & Quincy has an 
increase of $452,641, the St. Paul an increase of $407,- 
447, the Atchison an increase of $184,605, etc., the 
grain-carrying roads being strongly represented in the 
list. The losses come chiefly from the trunk lines, led 
by the Pennsylvania. In the increases in net the grain- 
carrying roads also carry off the honors, though the 
Mexican Central, the Mexican National and the Chesa- 
peake & Ohio also find a place in the list. As regards 
the large decreases in net, these comprise chiefly trunk 
line roads and Southern roads, besides the Southern 
Pacific and some of the anthracite coal companies. 
Thus the Pennsylvania (lines east and west) has a 
decrease of $693,407, the Southern Pacific a decrease 
of $314,662, and the Baltimore & Ohio a decrease of 
$168,645, &c., &c. The following is a full list both of 
the large losses and the large gains. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 
nereases, Decreases, 

















I 
Chic. Burl. & Quincy... $452,641 | tPennsylvania.......... $257,921 
Chic. Mil. & St. Paul.... 407,447 | Wabash .............--.- 176,549 
Atch.andSan.Fr.(4r’ds) 184,605 | 80. Pacific Co. (6 r'ds).. 156,620 
Mo. Pac. and Iron Mt.. 177,995 | Balt. & Ohio (2 rds).... 129,193 


Nash. Chatt. & 8t. L.... 99,619 
115,503 | Phila. &R.andC.&1.Co. 99,586 
75,894 | «Gr. Trunk of C. (3r’ds) 55,315 
65,686 | N. Y. Lake Erie & West. 33,733 


Union Pacific (9 rds). . 
Canadian Pacific....... 
Mexican National...... 
Mion. St. P. & 8.8 M.. 








Buff. Roch. & Pitts..... 54,868 | Louisville & Nashville.. 32,520 
We GU. B Wicancseses 53,221 
St. Paul & Duluth...... 46,419 Total (representing 
Burl. Ced. Rapids & No. 42,382 19 roads) ........--.$1,041,056 
Norfolk & Western..... 0,388 
Rio Grande Southern... 36,576 
| Cley. Cin. Chic, & St. L. 33,075 
Total (representing 
26 roads)..........$1,956,561 





*S5 toa k. 
+ The gross on Eastern lines decreased $101,110 and on Western 
$156,811. 


PRINCIPAL CHANGES IN NET EARNINGS IN JULY, 


Increases. Decreases. 407 
Union Pacific (9 rds)... $373,879 | (Pennsylvania .......-.- $693, 4 
Atcb.and San Fr.(4r°ds) 187,521 | S80. Pacific Co. (6 r’ds).. 314,68 
Chic. Mil. & St. Paul... 136,038 | Balt. & Ohio (2r’ds).... 168, 


119,236 | Clev. Cin. Chic. & St. L- 
110,791 | N. Y. Lake Erie & West. : 
80,663 | Wabash ......-.--------- 90:762 


Mo. Pac. and Iron Mt.. 
Mexican Central....... . 
Mexican National...... 








Chesapeake & Ohio..... 65,027 | Phila.& R.and C.& I. Co. 9.873 
St. Paul & Duluth...... 53,644 | Cin. N.O. &T P. (5 r’ds) is 80 

N. Y. Ont. & W.......... 35,258 | *Gr. Trunk of C. (3 1’d8) 77, 
a Nash. Chatt. & St. L.... et) 
Total (representing Louisville & Nashville. 54,298 
20 roads).......... $1,162,057 | Chic. Burl, & Quincy... 34/308 
Denv. & Rio Grande.... 798 

Central of New Jersey. 32, 

resentin 
| 78 S- . éndeceoes 5 $1,975,439 
*$5toaz 


+The net decreased $381,917 on Eastern lines and $311,490 0D 
Western. 


Arranging the roads in groups in our usual way, the 
results are much the same, the trunk lines, the South- 
ern roads, the Middle Western and the anthracite coal 
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all suffering losses in net as compared with a year ago, 
while among the groups that have improved their net 
Southwestern and Northwestern lines and the Mexican 
roads are especially prominent. For the Southwestern 
group the aggregate gain amounts to $272,073, or 14-05 
per cent. Only the Denver & Rio Grande, the Silverton 
and the Fort Scott & Memphis record a falling off in 
that group. For the Northwestern group the gain is 
$215,441, or 9°64 per cent; losses come from the Bur- 
lington & Quincy and two small roads. In the Pacific 
group the changes are small in the aggregate. Most 
of the lines in the Southern Pacific system have losses, 
as have the Rio Grande Western and the Prescott & 
Arizona Central. All the roadsin the Union Pacific 
system but one minor line have gains, and so have the 
Canadian Pacific, the Oregon Improvement and the 
































San Francisco & North Pacific. 
SECTION OR Gross Earnings. Net Earnings. 

GROUP. 1892. 1891. 1892. 1891. | Inc. or Dec. 

July. $ $ $ t | z P. C. 
Trunk lines..(14)/ 18,840,180) 19,498,602) 4,905,406) 6,183,186, —1,277,780) 20°67 
Anthra.coal( 7)| 5,725,547) 5,798,292) 1,753,185} 1,814,925 —91,710| 4°97 
Mid. States.(14)} 2,210,753] 2,108,873 787,664 744,012) 443,652] 5°87 
Mid. West’n.(19)| 1,693,752} 1,704,218 542,731 572,650 29,869) 5°21 
Northwest’n(11)| 7,405,872; 6,349,316) 2,450,702) 2,235,261) +215,441! 9°64 
Bouthwest’n (10)| 7366.07 6,764,471) 2,208,951) 1,936,878, +272,073] 14°05 
Pacific Coast (20) 10,400,154) 10,272,958 3,889,620) 3,805,968!  +83,652) 220 
Bouthern....(26)} 5,210,496) 5,370,232) 1,583,675) 1,773,873; —190,198) 10°72 
Mexican.....( 2)| 1,053,914 962,758) _ 457,683) 266,229, +191,454) 71°91 
Tot., (123) rds} 59,706,145! 58,849,750) 18,579,667) 19,362,982) —783,815) 4°05 

! 
Jan.1to July 31 | 
Trunk lines..(12)/127,239,734/121,186,898] 34,898,961! $6,359,478 —1,460,517) 4-02 
Anthra. coal ( 7)} 36,960,088} 33,902,322) 9,913,150, 9,122,101, +791,029| 8°67 
Mid. States.(14)| 12,869,547] 12,355,410] 3,649,296) 3,592,397 +56,899| 1°58 
3,325,164) 2,982,596) 


Mid. West’n.(18)) 10,888,240 pipet 

Northwest’n (11)) 48,442,456) 40,321,568) 14,915,958) 12,958,007) 

Southwest’n(10); 47,355,112| 44,081,816 13,210,655) 11,892,058) 

Posie Const (20) 65,772,148) 64,786,975! 21,706,271] 21,036,506; 

South’n r’ds.(26)| 34,536,093) 33,032,355; 9,812,947 10,362,951) —550,004; 5°31 
aed 2,342,461! 2,078,746) +263,715) 12°68 


Mex’n roads. (2)! 6,841,264 
366,363,297'113,774,843) 110,381,840) +53,390,003! 3°07 


+342,568) 11°49 
+1,957,951) 15°11 
+1,318,597| 11°09 
+669,785; 3°18 











Tot...(120 r’ds) |390,008,682 





increased their net and 13 diminished it. Among the 
Middle States roads, but two out of 14 have suffered 
a decrease in net. In the anthracite coal group an 
improvement in net is reported only by the Ontario 
& Western, the Susquehanna & Western and the Lyk- 
ens Valley. 








Stock EXCHANGE CLEARING-HoUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Sept. 5 down to and includ- 
ing Friday, Sept. 16; also the aggregates for May (from 17th to 
31st), June, July and August. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—Shares, both sides.— ———Balances, one side.—— Sheets 
Cleared. Total Value. Shares. Value Shares. Cash. Clear’d. 








Month— $ 
May...... 4,731,600 256,200,000 445,000 22,500,500 298,300 2,190 
June. ..... 16,684,000 1041048200 1593750 941,566,700 1433971 5,885 
July...... 9,807,300 699,313,200 1120100 74,186,100 974,700 5,886 
August...13,998,480 977,583,000 1657400 107386900 1301600 6,183 
a a, Ane ee Per I ck ii nndidminsasineaniedarnnte 

“«  ~6....1,234,100 88,300,000 148,400 9,200,000 109,900 315 

“ —§7.... 603,300 40,500,000 66,000 5,200,000 42,300 362 

“ 8.... 797,500 56,000,000 108,600 6,200,000 57,200 284 

- 651,600 42,590,000 84,900 4,500,000 46,900 280 

Tot. week. 3,286,500 227,300,000 407,900 25,100,000 256,300 1,24T 
Sept.12.... 831,400 52,600,000 90,500 5,900,000 54,300 277 

* 13.... 853,100 59,400,000 %7,200 6,400,000 88,800 281 

“ = 14.... 761,000 51,600,000 92,500 5,700,000 56,800 287 

“ 15.... 841,600 57,700,000 101,600 6,490,000 114,500 297 

“ 16....1,312,700 91,400,000 135,200 8,400,000 149,600 315 
Tot. week.4,599,800 312,700,000 517,000 32,800,000 464,100 1,457 


From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northerm 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quircy, Rock Island and 
Union Pacific were adied to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. 


ee 


Mouetarny: Commercial English Fews 











NOT£.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. 
B. &0., East of Ohio. 
B. & 0., West of Ohio. 
Clev. Cin. Chic. & St. L. 
Peo. & Eastern Div. 
Grand Trunk of Can. 
Chic, & Gd. Trunk.* 
Det. Gd. H. & M.* 
N. Y. Lake Erie & West’n. 
Ohio & Misssissipi. 
Pennsylv, East of P. & E. 
West of P:tts. & Erie ¢ 
oes ga. & "Y’ pe. 
. Youngs. sh. 
Wabash. 


Anthracite Coal. 
Central of New Jersey 
. Y, Ontari 


Middle States. 
Allegheny Valiey. 
Buff. Roch. & Pitts. 
pase 6 Atinntie. 
‘unnel & Wil. 
Lehigh & Hudson River. 
Kemyor rn x orthern. 
Ohio River, sage 
Island R. T. 
Stony Clove & C. Mt. 
w r & Delaware. 
West Va Contra 
en A 
estern N. Y yo 


Ww Y. & Penn 
Middle WW r 
Chic. & West. Mich.” 


Oin. Jack. & Mack. 

2 a. Porta. & Virginia. 

oieveand Canton & So. 
eveland & Marietta. 





Det. Bay City & Alpena. 
Det. Lans. & Nor. = 
El. Joliet & EB. 

lint & Pere Marq. 
Indianap. Dec. & 

Iron Railway. 

Kanawha & Michigan.* 
Luke E. Alliance & So. 
Lake Erie & Western. 
Louisv. N. A. & Chic. 
Pitts. Marion & Chicago. 
Toledo Col. & Cin. 
Toledo & Ohio Central. 
Tol. Peoria & W. 





Northwestern. 

Burl. Cedar Rap. & 
Chic. Barl. & North 
Chic. Burl. & Quincy. 
Chic. Mil. & St. Paul. 
lowa Central. 
Keokuk & Western. 
Milwaukee & Northern. 
Mion. & St. uia, 
Minn. St. Paul & 8. 8. M. 

uincy Omaha & K. 

it. Paul & Duluth. 


or. 


Southwestern. 
Atch.Top.& Santa Fe Sys. 
Roads Lamy owned 3¢. 
St. L. & San Fran. sys. 
Roads jointly own. 4. 
Denver & Rio Gr. 
Kan. C. Fr. 58. & Mem. 
Mo. Pac. & Iron Mt. 
Rio Grande Southern. 
Silverton. 
Texas Sabine V.& North. 


Pacific Coast. 
Canadian Pacific. 
Oregon Improvemt Co. 
Prescott & Ariz. Cent. 
Rio Grande Western. 
San. Fran. & North. Pac, 





» *Forthe month only. 


(So. Pac.—Pac. System. 
|’ Gal. Har, & 8. A 


|Onion Pacific— 

| Ore. 8h. L. & Utah Nor. 
Oregon Ry. & Nav. Co. 

| Union Pac. Den. & Gulf. 
| §8t. Joseph & Grand Isl. 

| All other lines yg sys. 


| Central Branch U. P. 
| Montana Union. 

| Leaven. Top. & Southw. 
Man. Alma & 7 


{ uthern 

Bir. & Atlantic. 

Bir. Sheff. & Tenn. Riv. 
Carolina Midland, 








\Char. C. & C. 
|Ches. & Ohio. 
in. N.O. & Tex. Pac 
| Alabama G’t Southern 


New Orl. & Northeast. 
Alabama & Vicksburg. 
Vicksburg Sh. & Pac. 
Georgia Railroad. 
|Ga. Southern & Fla. 
Gulf & Chicago. 

Jxuck. Tampa & K. W. 
Kan. City Mem. & Bir. 
Louisville & Nashville. 
Nash. Chat. & St. Louis. 
New Orleans & Southern. 
Norfolk & Western. 
Petersburg. 

Rich. & Petersburg. 
sandersville & Tennille 
ont. 








s 
Sav. Amer. & 
is outh Carolina, 


‘enn. Midland 





| Wrightsv. & Tennille. 
Mexican Roads. 


can 
Mexican Central. 
Mexican National. 


y tak + We include these Western lines in our table 
year, ing an estimate for 1891 on which to base the decrease reported for this 


The trunk lines report a very heavy falling off— 
1,277,780 or 20°67 per cent. The falling off is not 
ealy large, but general, being shared in by all the lines 
with the single exception of the Ohio & Mississippi. 
The Southern group has $190,198 or 10°72 per cent in- 
crease. The Chesapeake & Ohio is noted for quite a 
decided improvement in its net, and 9 other roads keep 
it company on the same side of the account. No less 


than 


15 of the 26 roads reporting, however, in that 


Section have sustained losses, some for very heavy 


amounts too, 


In the Middle Western group six have 


{From our own correspondent. } 
LONDON, Saturday, Sept. 3, 1892, 

The stoppage of Sir Titus Salt & Co. has been followed this 
week by the failure of Redfern, Alexanders & Co., an old- 
established mercantile house doing business with New Zea- 
land and Australia, It was atone time wealthy and had 
high credit, but some months ago the senior partner died and 
his capital was withdrawn. It is understood too that the 
firm undertook the construction of a Spanish railway a couple 
of years ago and locked up too much capital in it, and of 
course it has suffered from the banking crisis in Australasia, 
On Friday morning the suspension of the London & General 
Bank was announced. It was nota bank in the ordinary English 
sense of the term, but was rather an institution like Barker’s 
which failed recently. It took deposits and lent out at high 
rates of interest on ventures such as ordinary bankers do not 
engage in. It is understood too that, like Barker’s, it carried 
on other kinds of business on its own account. Notwithstanding 
these events, however, the money market is decidedly easier 
than it was last week. The rate of interest for three months’ 
bank bills in the open market ranges from 7g to 1 per cent ; 
the rate for four months’ bills is quoted at 114 percent, but is 
really less, and for six months’ bills the quotation is 2144 per 
cent, while business is done considerably under that figure. 
A somewhat uneasy feeling prevails on account of rumors 
that there may be further failures both in London and Lan- 
eashire. Very serious failures, however, are unlikely, because 
all embarrassed houses have been strengthening themselves 
for fully two years now, and the volume of acceptances in 
circulation has been very greatly restricted. Gold continues 
to come in from abroad, enterprise is quite at a stand-still, 
speculation is paralyzed, and consequently the supply of loan- 
able capital is greatly in excess of the demand. At the fort- 
nightly settlement on the Stock Exchange this week borrowers 
paid only from 1 to 134 per cent, and even at those rates bank- 
ers found it difficult to lend. The Bank of England holds in 
gold over 2734 millions sterling and the Bank of France holds 
nearly 6634 tnillions sterling. 

The silver market has been decidedly quieter this week, 
the price fluctuating in the neighborhoog of '381gd. per ounce, 





The Indian: C urrency Association, which is chiefly composed 
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of civiland military servants, is agitating very actively for 
the adoption of a gold standard, but a strong opposition is be- 
ing excited at home here and in India. Very many of the 
best commercial houses in India are opposed to all tampering 
with the currency. It is understood, too, that the new Secre- 
tary of State for India, Lord Kimberley, is opposed to change, 
and the most careful observers are all agreed that even if 
change has to be made a time of panic is not the time for en- 
gaging in it. 

Business on the Stock Exchange is growing smaller and 
smaller every week. Even investment is becoming less and 
speculation is quite dead. Silver securities are generally 
lower, although the Mexican Railway stocks are sustained by 
the belief that the pooling arrangement will prove very profit- 
able tothem. The South American department is as much 
neglected as others. Reckless speculation, over-issues of paper 
and corruption by the Government are believ: d to be hastening 
ona crisisin Brazil. The news from Uruguay is bad, sug- 
gesting a revolutionary movement; and the resignation of 
President Pellegrini, though it has been withdrawn, 
has revived apprehensions respecting Argentina. The 
relations between the President and Congress continue 
stained. Itis again reported that he will resign, but that 
the President-clect will not take office until the proper time 
in October. If so, Senor Varela is expected to act ar. Presi- 
dext until Senor Saenz Pena takes office. General Roca has 
failed to secure re-election as President of the Senate. In 
Paris, however, the market is wonderfully well supported, 
and the more venturesome cperators are predicting a further 
rice. The spread cf cholera has as yet had little influence. 
The news from Russia is not alt.getner satisfactory. The 
harvcst is expectcd to be better than that of last year, but still 
it is deficient. A new issue of 25,000,000 roubles of inconvert- 
ible paper aas made lost week, and now it is reported that 
another issue will have to be made almost immediately, while 
according to some of the Russian papers the Government is 
considering the expediency of imposing an income tax. The 
loan which the Spanish Government and the Bank of Spain 
bave been negotiating in Paris has not yet been granted. 

According to the Huyariin Minister of Agriculture, the 
total whcat erp of the world this year amounts to from 
744 to 755 million hectolitres, or about equal to last year’s, 
and the production exceeds the requirements by from 10 to 12 
million hectolitres, The rye crop is estimated at about 440 
moillicn hectoli res, or 70 million hectolitres more than last 
year. Dornbusch’s estimate of the year’s production in Eu- 
rope is 14414 million quarters, against a little over 13214 mil- 
lion quarters last year. According to this authority, France, 
Russia, Turkey and the Danubian States have a largely in- 
creared produc’ion, Germany and some of the smaller countries 
slightly increased production, Lut the United Kingdom, 
Austria, Hungary, Italy, Spain and the Netherlands have 
a smaller production. Accoiding to the Austrian Minister 
of Agriculture, Austria, Hungary, Germany, Norway end 
Sweden, Switzerland, Holland, Belgium, Roumania and Ser- 
via all have harvests equal to or above the average, while 
the United Kingdom, France, Italy, Egypt and Russia have 
harvests below the average. According to this authority the 
harvcst in Russian Poland is just an average, and it is also an 
average in Courland and Lavonia. It is only 25 per cent of 
an average in Besarabia, 75 per cent in Podolia, 65 per cent in 
Central Russia and 80 per cent in Northern Russia and in 
Chersow and Ekaterina. 

The monthly circular just issued by Messrs. Merten & Co. 
reports no change in the stocks of copper during August. 
This is regarded here as very satisfactory, as a considerable 
increase was expected. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of eonsols, &c., 
compared with the last three years: 


Aw. 31. Sept. 2. Sept. 3. Sept 4. 
1802, 1891. 1890. lssd. 
£ £ £ £ 


Ciroalation ... sesseee .cosesseees 23,236,907)  26067,710 24,919,499 24,953,900 











Publicdeposits.. ... ee 3 651,594 4,314,243 2 447.531 4.590 695 
Other deposits .... ......... 31,599,893 32,400,045 29,026,855 24,798,366 
Governme> securities.......... 11,209,591 10,134,655 13,974,237 14,780,892 
Other securities. ....... ........05 24,559,905) 23,359,719 21,523,524:  21,033.133 
a eee 17,927,733 16,717,776 14,219,:35 12,033,866 
Goin and bullion.................. 27,764,705 26,335,485 22,638,925 20,837,766 
Prop. asseis to iiabilities,per ct. 504 454 44° 407% 
NN cacicndnoindsaiad per ct. 2 2% 4 4 
Consols 2% per cent.... ... evecee 74 9415-16x 95 15-10xd 9315-16 


Clearing-Licuse returns ........ 111,939,00) 131,201,000 170,385,000 193,167,000 





—<———= 
Messrs. Pixley & Abell write as follows under date of 
September 1: 

Gold—All gold arrivals continue to be sought after, and only Paree] 
of coin reach the Bank. The bullion movements during the week pe 
£244,000 received, and £110,000 withdrawn for India, Eerpt ant 
Rio. Arrivals—River Plate, £75,009; South Africa, £120,000; Inaj 
aud Australia, £320,000; New Zealand, £6,000; Chili, £3,009, total 
£524,010, ’ 

Silver—A rise of *;,4. on the 26th was not maintained, and. in conse- 
quence of lower tates from Indi and pressure from New Yor, the 
price fell to 3Xd. on the 30th. Sinee tuen a better allotment by the 
india Council than was expected has caused some recovery, and to da 
the market is fairly steady at 3a'ed. Arrivals—Austrulia, £7,000 
Chili, £40,000; New York, £80,00); total, £127,50). Shipments— 
Bombay. August 25th, £110,200; Penang, Sept. 1st, £73,500; Japan 
£103,200; Colombo, £20,900. 4 

Mexican Dollars—These cvin are entirely nominal, there having 
been no supplies. Arrivals—From New York, £44,000. Shipments— 
To China, Sept., 1, £61,670. 


The quotations for bullion are reported as follows: 











GOLD. r SILVER. a ee 

London Standard. | Sevt. 1.) Aud. 25.1! London standard. | Sept. 1.) Aug. 2%, 

js da@d.|/s @ a. es 

Bar gold, fine....oz.) 77.10% 77 1014 |Bar silver........ 02z.'38% 38 1-16 

Bar goid, contain’g’ | | Bar silver, contain-| 

20dwts.silver..oz.| 77 10% 77 10%'| ing 5ars. gold. 02. 38!¢ 38 7-18 

Span. doubloons.oz.') 73 104 73 14 \Cakesilver....... oz. 4144 411-16 
§.Am.doubloons.oz. .......- tances \|Mexiean dols.oz.....! ........ 3794 





The following shows the imports of cereal produce into tné 
Onited Kingdom during the fifty-two weeks of the season 
compared with previous seasons: 


IMPORTS, 
1891-92. 1890-91. 1889-90. 1888.89. 
[mportsof wheat.owt.7.),169,511 58.691,193 58,459,476 69,431,598 
Barley.........c.csces 16,615.473 16,544,772 14,485,978 15,919,323 
a e--e- 15,443,811 15,945,272 13,035,91LL 17,166,636 
Peas...... 726,148 1,*99,510 1,786,025 2,330,114 
Beans...... peannqeeene 334,27 3,367.248 3,559,096 3,192,695 


30,123,457 43,717,029 33,211,258 
15,717,302 16,544,076 14,466,676 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1891-92, 1890-91. 1889-90. 1888-89 
Wheat...... ..... ewt. 70.169,51L 58,691,198 58,459,476 60,431,598 
{mports of flour......19,957,088 15,717,302 16,544,076 33,211,676 
Sales of home-grown.31,972,318 34,326,714 45.016,000 36,870,263 


Total ..cces- as «+.122,098,917 108,735,214 120,019,552 130,513,537 


1891-92, 1890-91. 1889-90, 1888-89. 
Aver. price wheat week.2s, 4d. 403. 114. 35s. 9d. 31s, 2a. 
Average price, season..333. 4d, 35s. 5d. 31s. 2d. 303. 87. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








Thisweelk,  Lastweek. 1891. 1890. 
Wheat........... qrs. 1,886,000 1,915,000 1,730,009 2,213,000 
flour, equal to qrs. 256,000 261,000 175,090 214,000 
a qrs. 637,000 638,000 210,060 562,000 





Euciisa Cinanucial Warkets—Poer Candice. 
The daily closing quotations for securities, &>., at London 
are reported by cable as follows for the week ending Sept. 16: 























London, Sat. | Mon. | Tues. | Wed. 'Thurs.| Pri 
Silver, per 0z........... d 383;4| 33% | 38546| 38! | 38% | 336 
Consols,new,2% percts. 261%), 963% | 961%¢ 9673 | 97514} 97%; 

do for account...... 961514! Y6% | 9613)..! B6lyq ¥7%14 | 97% 
Fr’ch rentes (in Paris)fr. 100°874¢ |100°75 |100°50 |100°65 190°524g | 99°89 
U. 8. 4s of 1907......... 121 jt22 121 }121 121 121 
Canadian Pacific........| 904 | 90 895g | 2953 | 85% | 88% 
Chic. Mil. & 8t. Paul....) 8318 | 8175 $033 8073 79% | 7938 
Tllinois Central..........,10048 {100% {100 9944 | 99 | 99 
Lake Shore...........-- - 134% [134% /|134 134 133_ {132 
Louisville & Nashville..| 69 6833 | 67 638 6753 | 67% 
Mexican Central 48..... | 65 68.3 | 633g | 68'g | 67% | 67% 
N. Y. Central & Hudson. 1122 /112 112 liz ALLS [111 
W. Y¥. Lake Erie &West’n 2612 2614 25 25% | 255; 2543 

do 2d cons........ 107 106% (10612 (107 |106%4 107 
Norfolk & Western, pref., 4114 | 41 3973 | 4033 | 3973 | 39_ 
Northern Pacific pref...) 56% | 564 | 5473 | 55% | 52% | 52% 
Pennsylvania............ 55% | 555g | 555g | 5533 | 55% | 55M 
Philadelphia & Reading.| 28% | 2753 | 2733 | 2813 | 2753 | 27% 
Union Pacidic......... ee] 39 3349 | 874 | 3753 | 37% | 38 
Wabash pref............ 2453 | 2419 | 23g | 23% | 23% | 23% 

















Commercial and Bliscellaneous Dews 








NaTIONAL BaN«3.—The following national banks have 
recently been organized: 
4,792.-—The Third National Exo 1ange Bunk of Sandusky, Ohio. Caas 
tal, $200,000. Prasident, La vrenucs Cable; Cashier, Frod. 
Zollinger. : 
IMPORTS AND EXPORTS FoR THE WeEK.—The following aré 
the imports at New York for the week ending (for dry goods 
Sept. 8 and for the week ending (for general merchandise 
Sept. 9; also totals since the beginning of the first week im 
January. 
FOREIGN IMPORTS AT NEW YORK. ns 
1 890 3, 
1ss9, | 1890 {| 891. Lee . 
a * an ee TF ee Se EHS ae 
Dry Goods.....| $2,173,689 $1,762,103 $1,959,441) $2,461. : 
¥en'l mer'dise.| 67302,039 "7,296,120, "5,902,436, 9926.36 
Total.......| $8,475,728 $9,054,223 $7,361,930) $12,390,645 
$38,592,434 


Ps _ 1, $2 67 $108,874,779! $94,431,506 
y Goods.....) 895,372,567 : 74,775 431,000 RO 4 
@en'l mer'dise.| 25276717591) 269,929,387, 234,533,133, 303,369.29) 
| L —_—_— 
961.775 


fotal 33 weeks. $343,044,158 $374,804.166 $369.294,99 1 #396.96L77° 








For Week. | 
| 
| 


siddhinine. otha iaeiiihiacaenioael 
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The i nports of dry goods for one week later will be found 

jn our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 

Specie) from the port of New York to foreign ports for the 

week ending September 13 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 





————— 








1889. 1890. { 1891, 1892, 
a aan, Sea 
For the week..| $6,177.320) %7,863.793| $7,447,608, $7,222, 936 
Prev. reported.| 230, 089,97 Si : 220,708, i 240, a7, GOS 265,277,466 





Total 36 weeks. $236, 267. 296 $208.51 512, 660 ‘#24 7 (8222 216 $272.50: 9,402 
—— 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 10 and 
since Jan, 1, 1892, and for the corresponding periods in 1891 
and 1890: 


EXPORTS AND IMPORTS OF SPEOCIK AT NEW YORG. 


—_———_ 






























































| Exports. | Imports. 

Gold, ria: SE 

| Week, | Since. Jan. 1. 1] 4 ‘Weel. Since Jan.1 
Great Britain | $6,203, 143) Ba 3 "$32,185 
France..... .---+---- smanauddl ©, ae 4,496,901 
Germany. * oo ee "Ol $,150 
West Indies $2,060, 6, 662 2 699) $1%,812! 275.006 
Mexic0. ....20-00--2e+ | 1,000) 9,000 1,765) 33,633 
Bouth Americ a. al 40,000; 1,140,943 3,775) 546,230 
All other countries | knit 10,500 5,972] _180,146 
Total 1892....... | $13, 009 $57,953,863 $29,921) #64 73,251 
Total 1891....... 20,232) 74, S51, O98 22,171 13,350 
Total 1890....... | 37,727! 18.572.581 5204! G995'6s2 

| Exporis. | Imports, 
Silver. - —— 

| Week. |Since Jun.1. | Week | Since Jani. 

i as soe | — 
Great Britain........! $549,300 $13,613,310 #21,014 
France....- er ree | 523,439 335,737 
Germany...... ecesecel = soc oseve 1,300 91,255 
SS ee ere 32,712 299,946 
RN coh ais stone a eee | 329,199 
South America oat 1,594) 433,585 
All othercountries..; = -...--.. 57,251 
Total 1892..... agi #551,194 $15,675.239 $99. 957 5| 21,567,981 
Total 1891... 697,520 11,567,632 42,894) 1,437,596 
Total 1890 | 1,106,593! 13,992,339 434;611] 4833/55; 





Of the above imports for the week in 1892 $19,850 were 
American gold coin and $171 American silver coin. Of the 
exports during the same time $43,000 were American gold 
coin. 





New York City Bank Statement for the week ending Sept. 
10, 1892, is as follows, 7e omit two ciphers (00) in all cases, 

































































New York City, Boston and Philadelphia Banks: 























Capital « 
BANES. Surplus.| Loans. | Specie. | Legals. | Devostts.r| Tivc’l'n Clearings. 
Mie Tee, {127,513, slesn? 771,7|87,773 Late) We Ee 
ug. 13.... »7|37,773,3!59,305.0 
"20 22.] 127,313, 2| 192,05 4.2] 28,09 4,3 /57.337,8 eer 1 Bee oaee 
* | 47..../127,914.2) 490,68 7,7/81,769,3| 57,3 43.9 15,354.0 555.527,9 
Sept. 3-..- reat s13. 2 $87-101-7)79.997.1 53.324.7 |5,428'8 867.360 0 
“ 82,120,4|74,577,9 53, 238,; 15,53 
senleé enn “em ; 5 | us (os3s, 4 653,546,6 
Aug. 27.2... 9 165 983.0/10,304.0| 6.495,0 14,936 
Sept. 3 22] 632642,9/167,140,0 W.102.0, 5 953.0 tooro 33-0007 
pene 64,642,9 167,051,0| 9,976.01 5,337,0, '4,387,0 77,699,3 
h Le e | | f 
Avg. 27....| 35,793,7/109,441,0 38,251,0 3,532.0 63,13 
Sept. 3 33,793,7 109 2 80,0) 36,5-8,0 3,545.0 Bs basO 
“ casts 35,793,7 110,6%3,0) —34.819,0 10 3,543,0_58,479,6 














* Weomit two ciphers in all these fiz ures. ‘as 
dalohia, the item “ due to other banks 


FOREIGN TRADE Of Naw Youk—MOonrTuty STATEMENT.—In 
addition to the foregoirg tables, made up from weekly 
returns, we give the “following figures for the full months, 
also issued by our New York Custom House, Taio first state- 
ment covers the iotal imvorts of merchandise, 

IMPORTS INTO NEW YORK. 


+ Inciudicg, for Boston and Philja- 






























| 1892, 1891. 
Month. | General | i General 
| Dry | | Dry 
| " Merchan-| ‘otal. | Merchan-| Total. 
| @oods. | Goods, 
| dise. | dise. 
= bor eee 
ee | «8 FY 8 : 1 4 
January....; 12,474,861) 20,744,024) 42,218,890 12,749,505) 29,831,248! 42,5°0.753 
february ../ 14,0 37, 1iss' 20,415,857) 44,353,00% 15,145,034) 29,953,305! 43,100,289 
Varch.... .| 9,S7 1,851) 45,130,202) 55,001,153, 13,041,350, 35,576,721| 48,418,071 
April... ....| 8,501.42) 41,676,008) & 7,5 6,46°,738, 41,470,453! 48,449,202 
MAY .cco coo- | $204,928) 35,131,668 6,354,070) 86,573,461 42,927,531 
June... | 7,795,555, 40,503,834, 47, <6, sWe 8,099,170) 33,517,138. 42,246,602 
IBIg..00 cae | 10,647,403) 34,8:1,555 45,450,255), 9,201,14*! 31,227 ae 40,423,638 
August. | 14,160,041 5:,0%1, 407 12,310,797, 3LO088S.2f | 43,509,013 
Votal 86 128,909'20; 79 522 ‘ 1.740.207 





7) ae FROM NEW YORK. 


CUSTOMS KECELITS, 


omaece: 





| Total Merchandise. At New Y ork. 

















Month. gare ee Honth. | 
| 1892.‘ | 1802, ; 1892 | 1201. 
8 $ | $ z 
JANMATY.....0000- 34,375,904) 27,000,185 |January.... 11,963,590 16,794,658 
February........ | 30,730,177) 26,433,249, |February.........; 11,632,255) 12,280,580 
errr 33,084,920) 23,874,475, | March 10,872,149 10,520,556 
April..... | 30,642,145) 20,644,853) | April 8,885,924] 7,712,053 
May.... 31,332,732) 26,924,467/ | May 10,674,626/ 7,450,369 
June..... -+| 33,543,.65/; 28,325,491) | Jane 9,591,688] 9,131,233 
FiNGacass-ee sooo] 28,2 253,675] 31,163,120] [July ...| 12,304,197} 11,304,208 
August.... Pee 30,781, 807 33,353, 766} AUZUSE...ccccc00 13,179,031} 10,461 012 
Oo eer 71 Popore } Pt ee 89,107,370| 85,654, 37 





Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently solid at auction. 


By Messrs, R. V. Harnett & Co.: 


Shares. Shares. 
10 Union Trust Co.......... 764%] 50 Ninth Nat. Bank......... 122 
25 U.S. National Bauk..... 219 Bonds, 
5 Thurber-Wayl'd: o., prf. 97 $3,800 J. B. Watkins Land 
15 Gailutm Nat. Bank...... 325 ve (ORs BOR, CRinccenccsn $5,690 
20 Bank of America........ 213 ‘ 


By Messrs. Adrian H. Muller & Son : 
Shares. Shares. 
100 Pac. R&. of Mo.,cld stk.$25 lot 




















50 N. Y. & Harie:n RR, Co..253 
§13 Wmoburg Gas Light Co..1352'% | ‘Bonds. 
40 N.Y. Bowery Fire Ip.Co. 386 $2,500 Col. & Kast. Coal Co 
10 Real Estate Ex. & Auc- , 6s, July sO; cou. ou.$200 lod 
Room, limited.. é 92% ¥IOO Vicks. & Mer, RP. 3d 
N, Y. Guar. & Indem.C0.356!2 M, ine. bond serip........ +30 los 
100 Vieksbaurg & Meridian | 
RR common.......... $26 lot ; 
B anki g and 5 4 iwamcial, 
SPENCER TRASK & Co., 
BANKERS, 
10 Wall St., New Work. 16 Congress St., Bostons 
Albany. Providencs, 
Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 
LIBERTY NATIONAL BANK, 
Central Building, 143 neeee Street. New York. 
CAPITAL. - - - $500,000 


2? ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 


HENRY C, TINKER President. HENRY GRAVHS, Vice-Presidems 
JAMS CHRISTIE, Cashier, 


DIRECTORS. 
HENRY C. <EPs. EB. F. C. YOUNG, H. FAHNESTOCK., 
HENRY GR he , WM. RUNKLE, How. G. A. HOBARP, 
GO, F. BAK DUMONT CLARKB, i A. GARLAND. 
J. R. MAXW! Lt, JNO. H. STARIN, 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, $1,000,000 | Surplus & Profits, $1,030,00> 


WILLIAM P. 8T JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier, 





Banas. { 
(098 omitted.) Capital. | Surpivs. | Le2zne. | Specte. Legals. | Depest* . 
‘ | $s s | ss 
Bank of New York | 13,000,0| 1,849,0} 1,259,0' 12,240,0 
Manhattan Co | 12,F84,0} 1,863.0 6¥9,0' 12,444, 0 
Merchants) 5| 7,874.4] 1,208,8| 711.2) 7,934'6 
F | _8,669,0) 1,174,0 542,0; 6971, 0 
18,7£4,4] 2,249.6] 2,254,0; 19,435 6 
| _5,340,0] — 689,0] 521.0! 5.1760 
| 13,5130.9| 2,053.9] 1,984,0, 14,351.4 
2,859,8) 3833.4) — 388,2) Rs 29,9 
C: 25,898,7| 5,612.0) 1,965,3) 26,014,5 
Merchants’ Excha 4,035,4 461.4 865.8 7:3; 28 
Zaliatin National... 6,624 3 $486 20,5! 4, l 
Batchers’ & Drovers’. x 229, 1,915 1 283.7 187,22) 1,937,4 
Mechanics’ & Traders 400,0 4.9.4) 2,510.0 170.0 340.0) 2,440,9 
Greenwich........ 200,€ 155,3] 1,162, 160.6 L1R,6] 3,115,1 
Lostnel Manuf st 600,0 576,0| 3,603,9 494,4 304.4) 3,180.5 
Seveuth Nation * i whine 300, 70.5) 1,711,6 313.2 49,3} L,7A8,0 
State of New York.. { 94,6] 3,413.5 164.9) — 391,8} 535.2 
American Exch ange é. 9) 17,425.0 4 25,0 
Commerce... ‘“ 8} 2,140.4 3, 
Broadway... B968,6 
Mercantile 9.411,5 
‘@citic..... 2,.85%,2 
Republic. 13,676.% 
pantham. 6,255 1 ¢ 
ooples’. .. 2,407.6 1 
North Americ §.685.9] 6 
Hanover 16 267.0) 5,0 
Irving... 3.1338,0 3 
C.tizens? 2'987.3] 43 
Oe 2,944, 1 % 
Market & Fulton ethied 4.410, 4 : 
» Nicholas........... 4,217, 1; ‘ 
Biioe & Leat ather.. 3.03 4 f 
Corn Exchange... 5 3.01: 7,193.9 
Continental... 4, 10 5,617.6 
} Ampere 2, "16 1,970.0 
Pareere’ & Trade 24, qty 4 4.3 34,176.0 
ecooors £8,: 6,071,2 9 $3.20 
Fast River. 1216.3] "1223,0] “"25 1,018.9 
earth Nationa 21,026,5| 4,853.0] 1,3 21:742.7 
ey National 10,273,0] 2,050,0] 1): 12,152,0 
Ne nd National 6,.413,0] '995,0 j 6,463,0 
oy #,340,1' 471,4 357, 4,231,3 
T £69x5,8| 3,876.5) 2.298,1] 29,875,0 
NY, 6,514,5 635,06] 1,003,d) 5,9538,3 
Bowe: 1,640,7 65.4 250,9/ 1,515.0 
ny ¥ 2.9040) 60r,0)  165,0)  4,134,0 
etm ork 3,266.6! 610.0} 130.5) 3,538,2 
hase wa erican.. 2,902.8} 421.6] 11,9} 2,634.5 
Fitth a 4tional....... 16,351,i 3,569.1 1,745,5| 13,794,6 
5,373.4) 1,043.5] 454.5) 6,911,3 
2819.8) °209,1] 637,9) 3.2881 
3,014,4| 291,7] 479,7) 3,575,1 
8,349.2) 1,549,0) 8 '4,i)  9,932,2 
6,547,0) 1/509,6] 483.1) 6,535,3 
4,206.5] 74,0) 304,2)  4,961,0 
13675,7] 462.8] 127-6) 2049/3 
4.806,5| 936,4] 491.6 6,490.9 
2,391,0 421.0 263,0) 2,593,0 
4,344,¢] 727.0] 657,0) 5,600,0 
1,750,0 235,0 164, | 1,530, 
1:586,6] 617.6) 2,966.1) 12,809,i 
300, ‘ 5,0€4.0) 902, 277,0| 6,169 0 
1,000,0; = 180,2) 4,224.5 90,1) 251,42, 1,663,6 
Total... | ae ssauias shdnin.te \ean acini Gi anak eae te tae OO 
$a 22+: ---- 80,422,7 67,390,5'482,120,4 76,577,9 53,236,3 500,128,9 








ACCOUNTS SOLICITED. 


—=_ 
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DIVIDENDS. 






































Per When Books Closed. 
Name of Company. | Cent. | Payable.| (Days inclusive.) 
Rallroads. 

Atlantic & North Carolina.......| 2 Oct. 1 to 
Evansville & Terre Haute........ 5 Oct. 10)Sept. 17 to Oct. 18 
Lehigh Valley (quar.)....... --| 14a |October, |————_ to, —-_— 
Manhattan (quar.)...............- llg [Oct. 1|Sept. 17 to Oct. 2 
Oregon Ry. & Navigation (quar.)| 1s Oct. 1\/Sept. 20 to Sept. 30 
sears as So on._| . Sept. 26|Sept. 15 to Sept. 27 
Sunbury & Lewiston.......... at « Oct. 1 to 

Trust Companies 
Po SS eee 2 Oct. 1'Sept. 24 to Sept. 30 
un Misce!laneous, 
American Bell Telephone (quar.)| 3 Oct. 15 Oct. 1to Oct. 15 
Denver Consolidated Gas (quar.)| 1 Oct. 1 Sept. 23 to Oct. 1 
Equitable Gas-L. (N. Y.) (quar.). 2 Oct. 15:Oct. 1to Oct. 17 
P. Lorillard pref. quar.) 2 ‘Oct. 1/Sept. 18to Oct. 2 
Philadelphia Company........... 1 {Oct | 


} . 1 a) 
Western Union Telegraph (quar.)' 114 Oct. 15'Sept. 21 to Oct. 14 
WALL STREET, FRIDAY, SEPTEMBER 16, 1892—5 P. M. 


The Money Market and Financial Situation.—As the chol- 
era reports grew steadily better the stock market grew stead- 
ily worse—this is a fair account of the course of events during 
the past week. The public sentiment had been greatly stirred 
up by the Normannia affair with all its unpleasant surround- 
ings, and this was followed by the announcement of a few 
cases of sporadic cholera in New York, and the general 
excitement was followed, not unnaturally, by a dull reaction 
with some depression at the Stock Exchange. In all prob- 
ability the climax of the whole cholera business this year was 
reached with the arrival on Thursday night of the steamship 
Bo! mi from Hamburg. This vessel had been talked of for 
auays, and had become in the imagination of the people almost 
a phantom ship with the destroying angel on board, so that 
when she finally arrived it is not too much to say that it was 
a serious disappointment to some croakers of bearish tendency 
to find that she had had only 11 deaths on the voyage, as 
compared with 22 and 32 on the other pest ships. 

The light character of the frosts in Iowa and other States 
west of the Mississippi was a positive influence in favor of 
strength on the granger stocks, as it was greatly feared when 
the cold wave was first telegraphed as arriving in that section 
that corn might be killed off thus early on a wide area of 
country. 

The annual reports of railroads for the fiscal year ending 
June 30 are now coming to hand daily, and many of them 
present an excellent exhibit as the result of the famous crop 
year 1891-92. The CHRONICLE also publishes brief income 
accounts for a number of roads whose full reports are not yet 
ready for issue. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 5 per cent, 
the average being 4! per cent. To-day rates on call were 
4to5 percent. Commercial paper is quoted at 5@6 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £198,000, and the percentage of re- 
serve to liabilities was 48°58, against 50°33 last week; the dis- 
count rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 575.000 francs in gold and 
a decrease of 3,375,000 francs in silver. 

The New York Clearing-House banks in their statement of 
Sept. 10 showed a decrease in the reserve held of $5.067,600 
and a surplus over the required reserve of $4,781,975, against 
$7,630,500 the previous week. 








1891 | 1890. 





| 1892, Di eren'sfrom| 

| Sept. 10. rev. week, | Sept. 12. | Sept. 13. 

poe > pe 8 
Oapital........... 60,422,700; — ccncceee -- | 60,772,700 60,812,700 
Burplus........... | 67,390,500) sececo-oee | 64,147,800 59,937,100 
Loans and disc’ts/482,120,400 Dec.4,981,300 401,516,000 393, 160,0)0 
'roulation .... .. | 5,533,400 Inc. 106,600) 5,529,600 3,702,700 
Net deposits...... 500,128,900 Dec.8,876,300 403,965,300 383,250,900 


i ansssssecces | 76,577,900 Dec.2,979,200 61,714,300, 67,342,300 
Legal tenders....| 53,236,300!Dec.2,082,100) 47,999,800 24,653,500 
Reserve held..../129,814,200 Dec.5,067,600 10 ),714,100, 92,505,800 
Legal reserve..../125,032,225 Dec.2,219,075 100,991,325 95,812,725 








Surplos reserve | _4,781,975|Dec.2,848,525| 8,722,775 df.3,306,925 

Foreign Exchange.—Rates for sterling bills have become 
notably easier the past few days, so that gold exports are out 
of the question. The lower rates are due partly to the ad- 
vance in the season and natural increase in cotton and prod- 
uce bills, and also to the smaller inquiry for bills owing to 
the cholera disturbance. At the lower prices of our securities 
there will also probably be a better demand from London. 
On Tuesday $600,000 gold was exported. Actual rates for 
exchange are: Bankers’ sixty-days sterling, 4 8534@4 86; 
demand, 4 8714 @4 8714; cables, 4 871¢@4 8734. 

Posted rates of leading bankers are as follows: 




















September 16. Sixty Days. Demand, 
Prime bankers’ sterling billson London../48%%@187 |488 @4 88lg 
PIUNENs<ccasecceae annnesenese -- 485 @4 85% cnccccee 
Pocumentary commercial ein Seceecceneas 4841904 81%)... 
aris bankers (francs).........c00 -...-+0.- 5 1518@5 1719/5 16%@5 16% 
Amsterdam (guilders) bankers............ 401182 403;,) 405;,2@4033 
fort or Brewen(reichmarks)b’nkers} 954%@ 95 9553095% 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 44@'4 premium; Charleston, buying 14 discount’ 
selling par; New Orleans, bank, $1 00 per $1,00u discount 
commercial, par; St Louis, 25c. per $1,000 discount; Chicago, 
70c.@75c. per $1,000 discount. ’ 


United States Bonds.—Quotations are as follows: 

Red core 
sept. | Sept. 
rt | Sa | bt | at 





| 
| rnterest| Sept. | . 
| Periods 10. | 12. 


ON a aatennndsha reg. Q.-Meh.*100 ,*100 |*100 |*100 |*100 |*109" 
4s, 1907... ......reg.|Q.Jan./*114 |*114 |*114 *114 *114 |+*114 
4s,1907........coup.|Q.-Jan.*115 |*115 ("115 115 *115 |*115 
6s, cur’cy,’95....reg.|J. & J.|*107 |*107 |*107 |*107 |*107 |*197 
6s, cur’cy,’96....reg.|J. & J.)\*10919 *10919'*10919}*1091g *10619 *] 

6s, cur’ey,'97....reg. J. & J.|*112%9 *112%9 *112%9*112 9 *11219\*119% 
6s, cur’cy,’98....reg.|J. & J.|*115%9 *11549 *11519 *11549 “115 *115ly 
6s, cur’ey,’99....reg.J. & J.J*118 |*118 /*118 |*118 |*118 /*118 

















*Thisis the price bid atthe morning board; no sale was uate, 

Government Purchases of Silver.—The following shows 
the amount of silver purchased in September by the Govern. 
ment to date, 














Ounces | Ounces : : 
offered. | purchased. Price paid, 
ip = ssi sahenscinenaeaai 
Previously reported......... 3,255,000) 1,344,413 $0°8354 @ $0°8365 
671,000 200,000 80°8378 @ $0333 


September 172.............c0- | 
are et aeieniesaiionaial 862, 00 527,500 $0°3362 @ #0°8373 
as | [eee 406,000, 356,000 $0°3335 @ $0°8365 
*Local PUPCRASES...cccccsces|  scccccee | 44,636 $ sensi 68 ick 


*Total in month to date ..'5,194,500' 2,472,549 $0°8335 @ $0°8383 


*The local purchases of each week are not reported till Monday of 
the followgin week. 

Coins.—The following are the current quotationsin gold for 
various coins: 

Sovereigns... ....84 85 @$488 (finesilver bars.. 83\4%@ — 84 
Napoleons....... 385 @390 Fivefiajocs.......—90 @ —95 


5 ¢ 
X X Reichmarks. 474 @® 480 Mexican dollars... — 65%2 — 664 
25 Pesetas.... 7 @ 485 | Douncommerec’i— — @—-- 


- 475 | 
Bpan. Doubloons.15 50 @15 70 (Peruvian sols.....—60 @ — 62 
ex. Doubloons.15 50 @15 70 |English silver.... 480 @ 490 
Fine gold bars... par @4 prem.|U.8. trade dollarsa—70 @—-— 


State and Railroad Bonds.—State bonds have been very 
dull and sales included only $10,000 of S, C. 63, non-fuad- 
able, at 2; $10,000 Va. Riddleberger 3s at 74@741g; and 
$10,000 N. C. sp, tax, W. N. C, issue, at 414. 
There has been a moderate business in railroad bonds this 
week, and prices have generally been a trifle easier in sym- 
pathy withstocks. The Northern Pacific 1st consol 5s close at 
7334; Chic. & N. Pacif. 1st 5s close at 79; Rio Grande Western 
4s sold at 7814 and close at 79. The Reading 3d incomes have 
sold fairly and are stronger than last week, as the prospect of 
a strike is over. Since the election of the new board the Rich- 
mond Terminal bonds are dull, without a sale to-day. The de- 
pression at the Stock Exchange arises apparently from causes 
that are temporary, and it is a question whether the bonds 
that fall off in price are not a good purchase for investment 
where they are gold bonds and have good security back of 
them. 


Railroad and Miscellaneous Stocks.—The stock market 
has been quite irregular and unsatisfactory. The bears have 
made the most of the cholera scare, and they have taken ad- 
vantage of the overstrained condition of the public mind to 
circulate rumors and exaggerated reports which had a de- 
pressing effect—these were often set afloat too in the last hour 
of business when there was no time to get a contradiction of 
them. 

There were no severe frosts of wide area in the West and 
this was quite favorable for corn, so that one of the possibil- 
ities that had been looked to asa means of getting lower prices 
on the granger stocks was lacking. A special drive was made 
against Northern Pacific, for no special reason except that it 
was reported a considerable amount of long stock had been 
sold for the account of old holders, although this was buts 
Street” report. 

The illogical trend of the market was perhaps best show2 
by the course of St. Paul, which in the weakness of Thursday 
was pressed down to 765g, equivalent to 745g ex-dividend ¢ 
2 per cent already declared, while the lowest previous pe 
St. Paul since the first of January, 1892, was 755g on Api 
and the company has just made an exhibit of remarkable 
financial strength in its annual report. The other granget 
stocks were also depressed without much reason. The indus 
trials naturally sold off more easily than others, as they 
risen more easily, and Sugar was especially weak, owing to 
the embargo on beet sugar and a circular issued by the = 
pany proposing to fill orders for refined sugar only pro r@ ~ 
New York & New England was relatively steady without = 
feature, and Manhattan Elevated very weak on 
cholera talk. Reading was strong after the fear 
a strike was disposed of, but became quite weak toa, 
selling down to 52%, though closing at 535. Westel ot 
Union has been lower than last week, since the directors m 
and voted the increase of stock to $100,000,000 without — 
any sign as to how the increase is to be disposed of. | nd 
certain move furnishes insiders an advantage. niceee 
Terminal has not responded in activity to the news © 
election of directors, and was very dull to-day at 84. hich 
general condition for the movement is one of apathy, W 











leaves stocks without support. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPTEMBER 16, and since JAN. 1, 1892, 
Range of sales in 1892, 


————— HIGHEST AND LOWEST PRICES. 













































































faturday, | Monday, Wednesday, Friday, STOCKS, 
Bept. 10. Sept. 12. Sept. 14. Sept. 16. Shares. Lowest. | Highest 
= Active RR. Stocks, 
87 363 a! | e* = th wt $548 — nomen *e- ae Fe.... 32% May al 46% Jan. 4 
antic acific...... eonnin 4, 
94% 94 94 94° 94% %| 94 94 [Baltimore & Ohio............ 4 Bont. 12/1013 Bee as 
J 2 L 94 Sept. 12/1014 Mar. 12 
“87% Ht £n5 po br | “Ba 7 Hee 86%|Canadian Pacific......... peas 86% Mar. 22| 941g Jan. 12 
56 1 127 127 128% 129.5 *1274g 1291 1278 ise Canada Southern............- 54% Sept. 15) 641g Mar. 5 
a *28lg 29 *281g 29 | *28 29 | *28 2 Central — acanaene 138 Bept 4 3B oo y 
‘ 25 "a rs F 8 Bel TEE © BOING... - 20 --nccecres ept. an. 
rt A. 4 3° Rs 22% 214g 217% Rs 2158/Chesa: ar ae ‘Te — 2158 Sone 16 =. Jan. 14 
eB ‘ * * ones an 
*40 40 43 Ee _./*145 she 4100 43 Do $ 2d pref..... 38¥g Jan. 9| 44% Jan. 21 
cosas tens | OTT “are 96% 9855 967e| "9355 S61 Chicago & Alton ..........---- 100/139 Feb. 4/154 July 28 
(28 8 +60 8 62 60. 62 8 “60 16 19| Chicago Burlington & Quincy. 111,413] 95 Sept. 15/1105 Jan, 28 
9778 Sul #9519 96 4 $74 Chic ~w Eastern Iinois. . “4 - 4 8) lsae Jan. 2 
5 saeee feeanl. “srmee ‘4 ref. ept. 1/104 Feb. 1 
801g 7878 80! 78% 79 653 7838) 7718 7758 Chicago Milwaukee & St. Paul.|173,870| 755s ane. 2| 84% Aug. + 
125% 125 1255, ie 125% 1255s] 124%8 12433 1241 12419 Do pref. 120 1g Jan. 19) 1287 Mar. 5 
114% os 114 114% a eh = rt Chtenge &: Morthwesters woes 16, ei Sept. 15 iS Mar. * 
spss senses ‘ pre 4g Jan. 12) a 
80% ae ise yor 2 ae soe ao ie aenge Rak Det Pee. 751g June 8) 9444 Jon. 7 
119 120 °|*118 120 “116 "120" 10 1601 ae ee 10Si9 Jan, 20123. Juno 8 
rT; +6) . %6 " an. une 
6249 6318 62 62 60 6218) 597% 605 ++ s* ee ee Chic, & St. iL rl 5949 Goes 4 30% 5 — mA 
escecs eeceee] ccccce cecsee! socces coswce! cocces cooces ‘ re 95 an. 3 u 
2% = a 2, 31% 31% am 7 sce kane &Tol. 66. Jan. 6 19) .. Mav | 
73 75 |*enn-e- Th | care aannee L ) an une 

OPIS Prodpren Peeodrom Brea 126 1sbi Delaware & Findon see da 8 1198 ane 

"1D% 16%] 10% 15% 15%9 ibe *151g 16 Delaware Lackawanna & West 1383, Jan. 19|16719 Feb. 29 
2 4 48. 48 47% 47% 46 47% wx & Rio Grande ........ oe Sept. x 191g oe 2 

—- . : < ¢ pret. Jan. ar. 

a 36 "| °30 33" a 33° a 3% East Tennessee Va. & Ga... 4 June23| 9%Jan. 7 

"9 9% 94 Bis "34 99 De 2a pref. Soe June 31) S38 zen 

* . pre une 22) 6 
B Pr Roo by Ro 158 Re 148 Evansville & Terre Haute... x11949Jan. islts1 Sept. > 
984 98s] 97% 9749 *p6le 9 +4 142 |Great Northern, pref.......... 119 Jan. 22144 Aug.11 

40% 11 4 il “10% ii on” 9519| Tllinois Central.............-- 9519 Sept.16/110 Jan. 5 

37 *37 «40 3ou ph 35 L |lowa Central............--+--. 97g July 19) 1549Jan. 4 

33 221g. 23 2018 224 om oon Do pref. 35 Sept.16) 56% Feb. 18 

Fa “34° 75 “74° 75 73% 75 Lake soos Westen saan coat gone — * 27% rn 18 
2B 19120 ie teat 12 Leta Lata-tor® Logi tanerece,e Mie. southern} 17-6919 Jen, 10/100 Hs of 

- - +# 4A 3 ee eae an. 18 une 
Se > Aa pt so aon pate 4 66%3| Louisville & Nashville........ 655 Sept.15, 844gJan. 2 

gon 23 | +21" 23 ‘a = Ig : ase Louisy. New Alb. & Chicago.. 2019 Sept. 1! 31 Jan. 7 

132 7 13244] 130 132 137 20 2 Louisville 8t. Louis & Texas . 1443 Jan. 6 24 Mar.18 
‘lod. 1051105 105 rd 130 x1251g12 by Manhattan Elevated, consol.. 104 Jan. 2/139 Aug. 19 

"17 16% 16 “16% er Prt = Michigan Central.............. 76 103% Bept. 15 117 Mar. 

46% 4519 47 46 aa — i 749) Minneapolis & St. Louis...... 0 21% Aug. 10 

1433 *141g 15 14% 149 “14 1416 Do pref. 18 Mar. 3 4819 Aug. 10 

269 25% 25% 254 25.5 24% 25 Missouri Kansas & Texas .... 14 June 6 20% Jan. 18 

59% 59's 39% 3° 597 57 2 Do pref. 24 June 6) 3316 Jan. 18 

36 38° 30° A. AE 57% 53%s\ Missouri Pacific............--- 5419 June 7 65% Jan. 4& 

“36 “36 BB “34 3 3 “31 88. |Nashv Chattanoogaést-Louls 33° Mar. 29, 91 "Juno 2 
4 ashv.Chattanooga 8 = nne 

we 109% + = 1081 109% 107% 10819|New York Central & Hudson. 107g Sept. 15/119%4 Mar. 5 

79 72° 80 *16%4 17% *151g 16 |New York Chic. & St. Louis .. 0} 15g July 7| 22%Jan, & 

#39 *#321g 351g *72 80 72, 80 Do ist pref. 72 May 19) SligJan. 4 

257 25% 25 32,3539 32% 33 Do i West 32% Sept.16) 45 Jan. 4 
625 61 3 New York Lake Erie & est’ 245, Sept.14) 34% Jan. 2 
361g 35% 367 Do 61_ Sept.12, 774s Mar. 5 

8 New York & New England. 307% Aug. 24, 59 Mar. 8 
Tes “Ts%] “1a” “YS3a New York New Hav. & Hart. 224 Jan. 15,252 June 2 
15 “14g is New York Ontario & Western 172 Sept. 15; 2348 Feb. 11 

*64 64. 66 New York Susquehan. & West. 104g Jan. 4) 1644 Aug. 25 

*]1 “11 12 Do pref. 414, Jan. 69% Aug. 22 

40 *391g 40 Norfoik & Western............ 10% July 5| 18 Jan 4 

19% 193g 19 pref. 381g Sept.16, 56 Jan. 4 

55 bos 5S” Northern Pacific............-- 18% Sept.15) 264Jan, 2 
r yo P ~ Sept.15| 724¢Jan. 2 

a “a = Ohio & Mississippi 201g Sept. 6 24 Jan. 5 

*70 “7080 Ohio Southern ... 19 Jan. 12) 3719 Mar. 23 

*20 “20 «93 Oregon R’y & Navigation 70 July 13) 91% Jan. 28 

184 ioe ise Oregon 8h. Line & Utah North 21% Sept. 15) 33:¢Jan. 4@ 

54 aoe aan ria Deca‘ur & Evansville. 164 July 6) 22%Jan. 4 

“19 Ke +f _ Philadelphia & Reading wae 30 38 Jan, 19| 65 Feb. 11 

*37)g 374g sr Do ref. 57% Sept. 7, 6733Jan. & 

9 oe o" Pitts. & West., pref. tr. certs. 3749 Sept. 2) 4533 Apr. 29 

#38 “37° 41 Richmond & West Point’ Ter’! 644 June 27| 1749 Feb. 12 

_ 2. £. Do pref. 00| 37. Aug. 27/ 79 Feb. 16 

che 2. 72 Rio Grande Western.......... 35% omy 3 41 Jan. 5 
‘ji 113° 110 1 Do pref. 210) 68 4 Mar. 11 

*Bly fear fo Rome Watertown &Ogdensb.| 405/110 Jan. 19 1134 June 30 

“173 18g 17 9 St. Louis Southwestern ...... 6% July 14) 1148 Jan. 

“41 5 tt Do pref.| 1,310| 14 July 14 22%Jan. 2 
103-105 abe m 2 St. Paul & Duluth............. 00) 39'g July 6) 48% Jan, 7 
"113. 114 | ite ig 105 e|* ¢ Do pref.| 240/103 Jan. 191074 May 26 

354 38 114 /*112 113 |*112 113 113% 113% 8t. Paul Minn. & Manitoba... 230/112 Feb. 251164 Jan. 4 

th 35 356) 34% 34% 35 34% 35  |Southern Pacific Co........... 34% Sept.13 414Jan. 6 

26 ome 1148 11s Texas & Pacific ............... 7 July 1| 14% Jan. 4 
or o 26 2544'Toledo Ann Arbor & N. Mich. 23 Apr. 1| 29% Aug. 23 
— seeeee “eee 4 arene S Soe Central........ A = Jan. * os Aca + 

aoe <nense ref Sept. eb. 

= . tt 361g 37% Union P ee 36% Sept.15) 50% Jan. 

*10lg “lo elon EAD noe Pacific Denver & Gulf. 15% quy 7 1 Jan. * 

abash....... chdemianeed ana a une an. 

25 33 ¢ 33 234 De pref. 22% June §| 3349Jan 4 

66 657 see 25%3| Wheeling & Lake Erie........ 5| 24% Sept. 6 40%Jam. 5& 

"15¥ 17 | +16 8 66 6719 pref. | 65 Sept. 6 804Jan, 4 

15% 16 Wigotnetn Comnet Oo.--.,.... 10, 15+gSept.15, 2l4Jan, 4 

*42\g S% 4214/ 4 ocKks. 

13g 4234) 419) 41g — American Cotton Oil Co...... 32g Jan. 19; 477% Aug. 18 

ise 7833) 778 77%) 9 79 | 77. 78 | 77 Do pref. | 639 Jan. 19 83% Aug. 18 
*104%4 104%) 111% 113% 108 110%) 1054410544; 1044, 106% Am. Sugar Ref.Co ............ 1 781g Jan. 19 11533 Aug. 25 

79% 79a) 19212 104% 103 103% 102%3' 101 102% Do pre 90. Jan. 19 10733 Aug. 19 

37% a7 ig 78% 7933 774s . 70% 7773 791g Chicago Gas Co., trust rec’ts. | 71%Jan. 2 835 Aug. 2 
“ais 117 LL: ‘a 1 8 36149 371g) 3744 364 3744'Colorado Coal & Iron. neemand 265' 2814 May 24 39% Aug. 31 

4978 > “he 5 ee *11415 116 114g 11419'Consolidated Gas Co.........- 35102 Jan. 15 115% Aug. 30 
113% 113%) 1459 19312! | BOM 52%) 51 _51%|Distilling & Cattle Feed’g Co. 441g Mar. 9 67%Jan. 7 
“131g 131% igieae sh 1liy 112% 110% 113 | 110% 111 |General Electric Co .........- 18.676 104g July 7 119% Aug. 19 
117 117g 1163 a 13033 13133) 13144 1313, } 130% 13014 pe Cordage Co ......... 6,368 91% Mar. 7 132 Sept. 2 

43g 44 42° re | 116 1179) | 11573117 | pref.| 2, oes 100 Jan. 4123% Aug. 17 

9449 95 | go : 4153 4319 414 4219 National TUE OW nn cinaicccan 305 Mar. 24, 4649 Aug. 23 

iam 33 | 225, 28% 92 93% 9233 91% 92% Do pref. 81 Mar. 24) 9953 Aug. 22 

+20 P Sua 1273 12 127% 1 124g 121, North American Co........... 1l‘4g May 18 18% Jan, 4 

30 30 4 *20 23 *20 23 {Oregon Improvement Co..... 19 Junel4 2953Jan. 4 

*D5lg 55 4. 30% 30% 30% aa 5g 29%/Pacific Mail .................- 295gSept.16 40%: Jan. 4 
196 196 | 15 te 554 _ 5449 Stig 3% 54 |Pipe Line Certiticates§....... Sly July 9 6415 Jan. 12 

"83% 83%) <a 5a 192 193 193 _ ane 192 192 |Puliman Palace Car Co....... Ke "035:184 Jan. 4 200\g May 11 

34g 34y 31. B43 835% 835% *$33g 83%!Silver Bullion Certificates... 824¢ Aug. 12 954 Jan. 4 

99 105 <2 3244 32g 311g 32%!Teanessee Coal & Iron ....... 311g July 11 50% Mar. 10 

97 g 10D | -weene conse] scnene -cnnce eee 105 Do re 92 Feb. 23108 Apr, 21 

Tt 4 Y7Ig 94 56g) 94% 95%)Western Union ‘ ime 84.009. 82. Jan. 19 100% Aug. 16 
ese a prices bid and asked; no sale made. 6Priozs from both Exchanges x Ex dividend. 4 Lowest is ex dividend. 
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| 
ts" Share Prices — not Per Centum Prices, Sales 
Active Stocks. Sora oy Be er of the Range of sales in 1899, 
dic Saturda Monday, Tuesday, yednesday, ursday, riday, rock, |... 

@ Indicates unlisted Sept. Ck Sept. 12. Sept. 13. Sept. 14. Sept. 15. Sept. 16. |Shares. Lowest. __ Highest, 
Atch. T. & 8. Fe (B oston). 100! 37%3 37%) 36's 37 ~ 36 3 36% 3578 36%) 355 3644 35%, 36 56,564) 3233 May 21 “46% Jan. 4 
tlantic & Pac 100)*..... - 419) "4.2200. 4} } 4 at 4 375) 4 Mar. 9] 5% Jan. § 
Baltiw vore & Ohio (Balt.). 100i" naned © 95 | scccce «.----) “94 “yd 95 “93lg D4) ....-- 84 Jan. 6/100% Mar, 15 
lst preferred 100}*132 135 /*132 135 | ...... ...-. |[*192 135 /*...... 135 133 133 50130 Jan. 12/135 Feb. 15 
2d preferred o 100)*.....- 122 |*...... 122 | neenre coceee| cesses DEL |*... eS a ed eto 116 Jan. 18123 June % 

Boston € Albany: Boston). 100) 20549 205%9/x203%204 *203 203 203 | 203 2034 110199 Jan. 8/269 Mar, 
Boston & Lowell | psceintaaggieemn ie Gig 7 pean ponerse 30 10 | 180 180 69173 Jan. 5/183lg pase 
Boston & Maine “ 100 17 ‘Bly 174 173 174 172 7L 17k 1632 170! 2,043159 Jan. Pet \185 June 23 
Ceptralof Mass. “ 100, *16 «17 | *15% 16 | *15% 15 (16 = 6 e--z--| 151g Apr. 12) 18 319 Jure 21 
Preferred “ 100, 40% 401e| *40 ...... | *39 39 Al *38 39 | 50’ 33 Jan. 5| 43% June 22 
Chic. Bur.& Quin. “ 100! 99% 99%! 98 97% 953 + do 9553 9619) 25,996) 9533 Sept. 15 |1105 Jan, 28 
Ohic. Mil. & St. P. (PAil.).100; 80° 81 7873 802) 73 76% 78%) 7743 77%) 20,900) 75% Apr. ail 8419 Aug, 1 
Ohic. & W. Mich. (B jaston) BOO) scccen cicnse] ous ate eseene | ceccee cocces| concee -o-20-| eoccse cone .--| *43 50 | ++s---| 48 Feb 55 Mar.31 
Cleve. & Canton 100} "5% 6 | PA eh. oe “4 6 | “54 6 | 1€0) 54 July Bs 8 Feb. 12 
Preferred... “ 100} “18 19 *174g 19 17 1743 18 18 18 | 910 17 Sept.13) 23° Jan, 4 
Bitebburg ref. “ 100) *37 87%! 80 83%) #2) e3 &4 84 8444; 1,743) 80 Sept.12 92 May 13 
& Pere Marq. a pss: heel 7... ae 2 eer | 50} 17 Sept.15, 2819 Mar, 25 
"Wide d “ 100)*....-- ee TO icuaes Ts uaaxe UR Simases 76 |*...20. 76 | coceee| 74 Aug. 37| 87 Apr 6 
Hant. & Br. Top. (Phila ). 50| 3453 34%) S4%¥9 BS4o'*...... 35 | *dh 3D |... poses BD |*...00. 343s) 550 2512 Jan. 27 37% Apr. 19 
Preferred 50) 54% 54%) 54% 54%) 5158 DL 5A |*.. 5s 318) 4619 Jan, 21 so July 8 
Lehigh Valley a 50} 59 594] 5344 5872 3% 53 58% £8 5812, 5,413) 50%4 Jan. 13) 6219 Feb. 11 
Maine Central ( Boefon).100) 130% BIO) 22.2000 sccces ase. SOD cansne ances Psesses Be [200.0 Boe | cocces 112 Mar. 14 13715 May 17 
Mexic ms Central “ 0} 15'e Li 51g] 15 15 *i4 i4 14%) 1k 1444) 2,685) 14 Sept.15 2433 Jan, 4 
@.Y.&N.Eng. = “ 100| 35% 37%) 35% 37 5 Sila 35%) 34¥9 35 | 15,393] 31 Aug 25 53% Mar. 3 
voasereed. iia “s 100} 89 4 I: snonee $9 | *385 “35 BT [* cn cece 63 1] 75 May 4114%Jan. 9 
MM orthern Central (Balt.). 50)*...... 65_ |*...... Gal wecces censee 65 €5_ 65 65 143) 63. July 13° 69% Mar. 16 
Morthern Pacitic (7 *hila. ).100) a 1g 19% 1914 19%) 19 1844 15%) 18% 18's| 3,510} 1814 Sept.15 2610 Jan. § 
Preferred 100} *55 «= 55544} 53% 547%) 534 507% S15) SL 51%, 22,880) 50% Sept.15 72% Jan. 9 
©'d Colony.... (Boston ).100|*180 *1380 182 10 180 180 181 181 | 134/16419 Jan. 5 187 May 11 
Pennsylvania... (Phila). 50) 54% 5 5ily 53% S442} 53% 54 4,62°| 53% Sept.15 573%3Jan. 2 
Philadel. & Erie. “ 50] *311g 29 "BO sccnes} cusnce osses 3142 Aug. 6 105 Mee, 3 
Phila. & Reading se 50} 27 1¢ 2 2658 26% 2744) 23% 2748 158; 193,, Jan. 19° 34% Feb, 11 
B immit Branch (Boston). 50| *6 G'a As | 3 j *6 7 | ccccee coceee 5 Mar.29;| 7 Feb. 15 
Union Pacitic “ 100} 37% $8 15g 369 377.| 365 3744) 36% 37's! 36% 37% 7,313} 3619 Sept.13 504 Jen. 4 
United Cos. of N.J.(Phila.)100)*223% 230 |*228% 230 (*2284g 230 | 2294s 230 239 230 |*22n19 230 | 16 x223%Mar24 232 Junel7 
WesternN.Y.&Pa(Vhila.).100| "749 8 | “7 7% *7% 775) *----0- 8 - 8 7% 7% 25) 7eJune 6| 10% Feb, 18 


Mlecelinanecus Stocks 
































4am. Sus’rRetin.{ (Boston) lnaiieiod 11139 11214 ||109% 112%| 109' 109%) 108 110%) 19533 10778) 104% 106% 42,104) 7853 Jan.-18/11533 Aug. 25 © 
Preferreqa...... w-e-| 10449 104%) 104 104% 103 103 | 103% 103%] lu2!2 102%) 10144 1024) 1,733] 991g Jan. 18/1076 Aug. 19 
B+ll Telephone.. seid 106) 205 205 203g 204 203 24 202% 203 202 203 202 203 | 264/192 Mar. 29/210 Jan. 15 
Bost. & Montana e 25) 31% 7 =" 39 31% 31%] *3l4g 32 313g 3L%) 31% 3138 2,052] 30% Sept. 9) 457, May 28 
Butte&Boston.. “ 25 | .. $} 8 68 <3 8% 84 4) 250) 7 July 26) 174g Jan. 5 
Culumet&Hecla “ 25) 250% 23 0% . 2st 283 |} 282 284 |*280 285 | 281 2-5 | 289 280 | 35/253 Feb. £300 Aug. 15 
Canton Co....... (Balt.).100)* ...... 74 I* sce BOOT casas Se: Tessese Te Pscnene 74 *7u 7 = 3 einseune 60% Jan. 4| 73 Aug. 23 
Oonsolidated Gas “ 100! 60 60 t. ree | 59 59 Dy 59 58 539} 57% 58 | 777| 43 ~Jan. 5} 615g Aug. 16 
Erie Telerhone (means. 100) *45 45%/ *15 i... | 45 45 nitro *46% cscs ~~ res 15) 43l9 Jan. 2) 47% Juiy 14 
Gereral Electric... “ 100) 113% 114%) 11L4g 113 | 11L% 111%) 111241124) 1104110%) LO LIL | 4,432 annals saanai 
Preferred.. ..... yea 100} enennn ath | 11 BOD 4 Bee Bee | cacace cesacsl sheawe caine) ccnane sanese | 1 
Lamson StoreSer. “ 50) *} os. t “ae 18 | 18 18 "47 18 ad | 18 100} 14149 Feb. 8) 21 May 12 
GebthCoal&Nav “Phil., 50) 5: E34) 53 535) 53% 533%) 53 5333) 53 53 926) 4819 Jan. 19} 55\g ; Po 12 
B.Ene. Telephone ( Bost’ n)100) 7 ones *57 69 SB% BO) “BZ  ccce--| “9B. nscns 2} 50% Feb. 2) 58 Aug.31 
Worth American. (Phil.).100) 12%) 12% 12%; 32% 13 12% 124%] 12 1249) 1,035) 12 May 18 14% Jap. 2 
Weet EndLand.. (Bost'n).... 17%) *1749 1733) 17% 17%] *47% 1743] 17 17%8, 2,372) 16% Jan. 29) 201g May 10 
* Bid and asked prices;| Dos asic was made. | || Lowest is ‘ex dividend | 








Inactive Stocks. Bid. 





Prices of Sepl. 16. 


Atlanta & Charlotte (Balt.).100 80 
Boston & Providence (Boston).100 * 
Camden & Atautic pf. UZ ‘hila. ). 50 27 


Catawisea............ 50 
let preferred..... - “ 50 
2d preferred....... - 50 


ve 
(Balt.). 50 
“ 10¢ 
(Boston) .100 


wentral Ohio.. 
Cherl. Col. & Augusta 
Connecticut & Pass. 





Connecticut River ee BG escces 
Delaware & Bound Br. (Ph ila. SEL tiaaen 
Har.Ports.MtJo, &L, hO £1 


Kan. C"y Ft.S.4 Mem * (Bost on).100 } 

Preferred ....... - 106 
K. City Mem. & Birm. ba 1006 
Little Bebuylkill. . (Phila,). 650 
Manchester & La v.. (Boston) .100 
Maryland Central.... (Balt.) 5 
Mine Hill & 8. Haven (Piila.). 5 
Nesquehoning Val.... es 50 
BWorthern N. H........ (Boston).100) ..... 
North Pepusylvania. Whila.). 50 85 
Oregon Sborv line... Ke ns 100, 21 


Pennsylvania & N, W. BY 
Raleigh & Gaston .... ad ult. 110 
Ratland . (Boston). 100 

Preferred , : OU 


10 
(BP alt, ) 10¢ 
10¢ 





(Be ston). 5C 
56 





Weat Jer » Fan. 50 


West Jesees & Atla o 0 

















| Bid. Ask. 











Ask. Inactive stocks. Bonds. | Bid. ‘ask, 
| Thom. Europ. E. Weld" (Boston) ff Penna. Consol. 5s, r...... oo WE cataais 

| United Gas Impt. (Phil.). | Collat. Tr. 4% g....... 1913, J&D 111 

sat Water Power......... (boston). WOOT cccnes 215 Pa. & N. Y. Canal, 7s...1906, J&D, 125 


202 = =Westing. El. tr. rec.4] "7 37 | 3742 


24209, Jas § 811g §2 
,'1989.8ept. a + te 


eeeees Bonds—Bo sto 
At.Top. ES p 180- yr. t 
100-year ine ome 5 g. 








CODON, Bl cdcndacsiecs 1939, A&O 114 
Perkiomen, 1st ser. 58. 1918, Q-—J) 105 
Phila. & Erie gen. M. 5g.,1920, A&O), 115 

Gen. mort., 4 g....... 





1920, A&O' 101 


Burl. & Mo. River Exeinpt 6s, J&J $114 |...... Phila & Read. new 4 g., 1958, J&J| 8623 87 
Non-exew pt 6s. -.1918, J&J § roy | Ist pret. income, 5 g, 1958, Feb1! 75 | 75% 
PIGIR 46..0000<<- e810, SETI. . 52-0 oconn | 2d pref. income, 5 g, 1958, Feb.1) 674 ..-.. - 
Chic. Burl. & Nor, 1st! 51926, A&O , ee | 8d pref.income, 5 g,1958.Feb. 1) 57% 95338 
bia fee "1918, J&D ° ) -see0e 4 | 2d, Napali A&O} 105 cooes 
as Debenture 65 11896; J&D 4.22777 3 | Consol. mort. 7s..... 1911, JED! 131 |...006 
anaarie Chic. Bur!.& Quiney 4s. 1922, F&Ajs......| 9% | Consol, mort. 6 g. ones tSal, J&D!| 120 |...... 
wnikeoe Iowa Division 48..... 1919, A&O g ne | ImprovementM.6 g., 1897, A&O}| 107 Lali 
Chic.& W.Mich. gen. 58,1921, J&D 4.00... 9 Con. M.,5 g.,stamped,1922,M&N| 106 |e. 


Consol, of Ve rmout, é 58.191 3, J&J é 











97 
socnce 9712 ‘Phil. Wilm. & Balt., 4s. 1917, A&O| 10119) ...200 


¢ Current River, lst, 5s..1927, 2 AKO { eae h cates Pitts. C. & St. L., 78. --1900, F&A| 115 |..... 
Det. Lans. & Nor’n M.7s. 1907, JI&I pew 106 Po’keepsie Bridge, 6 g.1936, F&A! ...... ! 6 
Eastern Ist mort. 6 g., 1906, Mas ? ; Schuyl.R.E.Side,1st 5 g.1935, J&D) ...... 110 
Free. Elk. & M.V., 1st, 68.1933, A&O £ . Steuben. &Ind. ylstin., 53.1914, J&J) 10543 Sista e 
;: ustalpe ad Ist, Hs....1933, AKO Si United N. J., 6g ere 1894, "A &O| 103 oooee 
C.& Spring, 1st, 58.1925, AGO 422 99 Warren & Fink. ,Lst,78,1896, F&A) 106 | ...000 
KG. Fb. M con. 6s, 1928, M&N | 1édig 103% | Bonds,—Baltimore 
21% K.C. Me m. & Bir. ,18t, 53,1927, M&S § ones 53 aeons Be! 1st i i907, rea] 117 
51 K.C. Jo. &C, B., 7s. 1907, 1 5 poaien 23% | | EMOGMO GB. ncccccccces 1900, "A&O| 95 
L. Rock & Ft. S., Ist, 78..1905, J&J § poaea ns 93% Baltimore & mange “6. 1935, A&O| 102 
Louis.,Ev — A ,lst,6g.ii ohare tah BW | cneaive Pitts. & Conn., -1925, F&A} 111 
eT ree ; A&O ‘i ‘aden Staten Island, ba .5 £. 1926, J&JI, 105%.. 
Mar. H. = Out. op Be 000d ORy BOONE... cccleccece Bal. &Ohio 8.W. "1st,4\9z. 1990, J&J| ..-.-0 
i | ee 19: 23, reat ee 102 '|CapeF.&Yad. \Ser.A. ,6g.19L6, J&D) 92 


Mexican Central, 4¢...1911, J&J 7 664 665, 
Ist consol.incomes 3g, DOn- cum.! 25 29 
Bw incomes, 3s, pbon-cum. 




















Series B., ya 916, J&D| ...... 
Series C., 6 f..ccce..0 
eoe.| Cent. Ohio, 44 g......-. 1430, 





1916, J&D}| ..... x 
M&S} 101% ..--00 


















5 Y. & N.Eng,, lst, 7a, 1905, J&J/f...... 12i°*) Charl. Col.&Aug. 1st 78.1895, J&J| 101% 102% 
Western Maryland... (Balt.)._ 50 Mai MOTt. GB.......20.- 1905, J&J'§ 2... 113 | Ga.Car. & Nor. lst 5 g..1929, J&J| 10132 102% 
Wilm.Col.& Augusta “ 100 2d wort. 1902, F&A $104 |...... North. Cent. 6s..... w- +1900, S&S) 112% 114 
Wilmingt’u& Weldon “ 100 Ogden. & L. C., Con. mae 1920,A&0‘ i een BEGG) Gticcdcaccasse ecccccce-- 1904, S&S} ta sseeee 
Wisconsin Central... (Bo ston). 104 ef eee er? || ene ieee Series A, 58.....02 ..-.1926, J&J| -s0e 
Preferred........ 10 Rut! and, lst, 6s aioe: ar a Ce "1925, A&O 107 103 
Worc’st.Nash.& Roch. aa PS eee 2d, Socecones ey eee Oxf.&Clark. vint. gu., 6g. 1937,M&N| ..-00|----00 
MISCELLANEOTS. Bond —Philade el thia Piedim.& Cuin., Ist, 5g.1911, F&A) 98 | 99 
Gllover Mining...... (Loston). 25; 9Cc.1°CO | Allegheny Val. 310s, Is9e, J&I| 110 |......| Pitts. & Connells. ist 7s. 1398, Jad ‘ soose 
Atlantic Mining...... * 255 94 9% Attantic City 13 5s, £.,1919, M&N| 10549 Virginia Mid., 1st 63...1906, M&S, 113 “i15~ 
Baltimore Tracticn.. (Balt.) 2 26 27 | Belvidere Del., Ist, 68..1902, J&D} 110 2d Series, G8. ...ccccos- 1911 M&S 110 |i12 
City Passenger Kk... (Balt). 25! 75 |......' Catawissa, M., 7s..... -1900, F&A} 117 3d Series, 68. ---1916, M&S} 102 |..--- - 
Bay State Gas........ (Loston). 50) 28 | 2834 Char. Cin.& Chic.1st 5g,1947, Q—J| ......|...... 4th Series, 3-4-53.....1921, M&S) ....00|---0 
Boston ‘Land......... #6 1¢ ® Terese Clearfield & Jeff., lst, 68.192 oe BRR a: 5th Series, 5s..... ....1926, M&S} 98 | 9848 
Centennial Mining. as 30] ......'.....-) Connecting. 6s.... -1900-04, = poe West Va. C. & P. 1st, 6 g.1911,J&J} 10548 : bh 
Fort Wayne Electnec os 2: 12% 32% Lel. & Bd Br’k, 1s t, 78.1905, F&A! ...... 127 West’s N.C. Cousol. 6 g.191 ‘ I&I) ...-00 
Fravkliv Mining..... re 25; 12 12% Ea 9 Alm. 1stM.,5s.1920, M&N| 1114 ...... Wil. Col. & Aug., 68..1910, J&D| 115 
Frencbm’n’s Bay L’rd os § 45 5 Ehuir. & Wilm. , ist, Gs. 1910, J& J.) 119%)...... MISCELLANEOUS. 
Baron Mivivg........ « BN hdicthaes ties Hu — "& Br'd Top, Con. 5s. 93, A &O 1034 104 ——- —City Hall6s.1900, 9—3| 115 
linois Steel" ........ “ ae rere Lebizh Navy. 44gs....... 1914, Q—J' 110 »...... Funding 63.....2-2000 -1900, Q—J ate 5) 
Gearsarge Minine.... a 25, 10  ifdg , 2d 6s, gold. 1897,J&D 110 |...... West Muryl’d RR. 6s..1902, J&J| 116 
et. Trac. Co......... (Phila.)...... 1889139 | ' General mort. 41gs, ¢.1924,Q—F 103% _..... Water ae aoneinerooill 6, MN 1247 2 ids 
@orris Canal guar. 4. (hita.).10C 2.22. 12. Lehig ch Valley, Ist ‘6s.. -1898,J&D 111% ...... Funding 5s. 1916, M&N| ....-- ----- 
Preferred guar.10 “ 100) 4C0 ...... cain dtbeaicnicced 1910,M&S 133% __.... Exchange 3's 1930, J&J| 100'4 100% 
Osceola Mining.......(Boston). 25) 29 | 30 Cons ol. __ EIS 1923, J&D, 131 |...... \Virginia (State) 38, Lew.1932, J&J| 744 75 
Pullman Palace Car.. “ 100 ..... ----. North Penn. 1st, 7*....1896,M&N) 11 2222, Chesapeake Gas, 68.....1909,J&D| 103 108% 
} ad Mining....... “ | eee ee i ey 1903, J&J} 12649 ...... Consul. Gas, 68. roeeases 1310, J&L) 115 116 
amarack Minivg.... “ 2° 143 151 Pennsylvania gen. 6s, r.. 1916, Var] 13014 ...... | BB ..cccepennscenonaies -,1939, J&J| 100% 101 
qtomeon Ele. Weld’e.  “ 10( : Consol. 6s. ¢ -- 190, Vari 3120 |...... IKanitable Gaa. Ra 1%. A&M 110" ---0ee, 





Ticlieed, § And accrued interest, 


1 Last price this week, 
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——__ 
NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS SEPT. 16, AND FOR YEAR 1892, 


|| Olos’ng| Ran e (sales in 1892. 
Bonps. | yater’at Price ve = 
Per 


——_—_——— 


RAILROAD AND MISCEL. 





—— 
Amer. Co 
At. Top.&5 
100-year inconie,: DXieeee 
Atl & — —Guar, 4 g..-.1 


ki’n Eley at’d lat, 6,¢- 
aoe. South.—1st guar., 5a 1913 
90, 58...-0--eeneeereereees : 
Ga.—3 &W. [st con.53,/29 
} ra of N. J.—Cons.,78. 1899 
ns0l., 78. ---«0+--+++-%" 
y ever mortgags, 5 g..1987 





Leh.&W.B., con.,78, a8’. 1900) Cian [10s 


do. mortgage, 58..ccce 1912/4 


Centra! Pacitic— Gold, 68..1898 





es, & Ohio—Mort.,6 g..1 J11): 

Mieteons0)5 Beccssoceses 1939 - 

on AF ateon 24K. 1989 | 
&A. Div. slstcon.,2 g 
3 do 2d con.,4 &.- -1989 
Cnic. Burl. & Q.— —Con., 78.1903 
Debenture,5s....-- ---1913 
Convertible 5s....... .--.1903 
Denver Division, 48..... 1922 
Nebraska Extension, 4s. . 927 
Ohic. & E. [1l,—1st,s.f.,63.1907 
Consol., 6£..-....20++--0- 1934} 
Genera: consol. ist, 58..1937| 


Chicago & Erie- 1st, 4-5 g- 1982 
Income, 58.....----+..---198 
Cnic. Gas L. & C.—18t, 5g- 1937 
Chie. Mil, & St. P.—Con.78.1905 
let, Southwest Div., 63.1909 
lst, 80. Min. Div., 63....1910 
lst, Ch.&Pac.W.Div., 58.1921 
Chic. & Mo. Riv. Div., 58.1926 
Wis. & Miun. Div., 5 g..1921 
Terminal, 5 Z....ccccccce 1914 
Gen. M. 48, series A...1989 
Mil.& Nor. —ist, con. , 68.191: 3 
Chic. &N.W.—C ‘ousol., 78..1915 
Coupon, gold, 
Sinking fand, 6s... 
Binking fund, 5s.........1924 
Sinking fund deben., 58.1933 
25-year debenture, d....190! 
Extension, 48..... @cecee 1926 

















Chic. Peo. & &t. Louis—5 g.1928/M 
Chic. R.L. & Pac.—6s, coup.1917|J 
Extevsion and col.,58...1934|J B 
80-year debent. 5s,......1931|M 
Chic. 8t.L. & Pitt.-Con.,5¢.1932/4 & ¢ 
Chie. St. P. M. & O.—6s....1930|J & 1 
Cleveland & Canton—5...1917|/J & 
0. ¢. C, & .—Consol.,7 g.1914|J & 
Geueral consol.,6 g..... 1934|/J & J 
C.0.C.&8t.L.—Peo.& 14s. 1946/A & O| 
Income, 48........-..+--. 1990} oo. | 23 





Col. Coal & lron—6 g...... 19 


Col. Midland—Con., 4 g.._1! oaolr 
Col.H. Val.&'Tol,—Coun., ag. 1931|M 


co | ert 1gvsis 
Denver & R tio G. —Ist,7 g.190 
Ast consol., 4 g.....c0--0. 1936}. 


Det. B. City & po 
Det. Mac. & M.—L'¢ 
Dul. Bo. Sh. & Atl. —5 g.. --.1937)J 


E,Tenn.V & G.—Con., 5¢.1956|M 


Knoxville « Obio, 6 ¢g...1925)J 


Eliz, Lex. & BigSan.—5 gv.1902.M 


Ft. W. & Deny, Citv—6 g..192115 


Gal.H.&Sar An.-W. Diy. 1st, 5¢.M 
Han. & 8t. Jos.—Cons., 63. 1911 M 
Tinois Central—4.g. weowel 952) A 
Int. & Gt. No.—1st, 6 g....1919 M 

Coup.,6 #., U.rec.stiu pa, ene M 


Iowa © Yeutral—Ist, 5 _ ae 19338) J 
Kentacky Central—4 g. ++-1957 J 
Kings Co. El.—ist, 5 g....1925)\J 


Laclede Gas—1st, 5g...... 1919_ Q—F | 


Lake Eric & West.—5 g....1937)J 

L, 8hore—Con. cp., Ist, 78.1900 J 
Consul. co Up., 2d, 78. -02-1903'J 

Long isi’: i—ist,¢ on. 19 8--1951) 
General no 








N. 0. = Mob. ‘ls t, 6 ee 193 0 J& J 
2d, 6 30/3 & J 

General, WO ssckwunacccde 1930 J 

Unitied, 4 ¢. 1940 J 

Nas L.Fi.&Si. "37 F 


Lonis, N.A. & Ch. ~ Ist, 63-1910 J 


Consol.,6 g.............-1916/A 
Lonis, 8t. ks & Texas-—6 g.1917\/F 


Metro. _Elevated—Ist, 64.1908 J 


4,6 wih "sees 1899 M& N 
Mich. Cent, aks cou.,78..1902M & N 


Coneol,, 58 ... 
Mil.LakeSh. & W. 
Exten. & Imp.,5 ¢ 
MK, . T.—1st 4s, ----1990 J 
2d 4 8.8. Seen epee ae 1 90 F 





is. Ceneeeerceees seeees 19% 06 M& N 
Pac. of M«,—15i, ex. ru. 1938 F & A . 
& J 105%). 1u2% Jan. 


tton Vil, deb., 8 g.1900 Q—F 
= 4¢.1989 J 
pcm td 1989) Sept. | 57 
Q37 lecccccee 
acumen “1910/0 & 

W.D. inc., 63....-- be bg 
J & 
M & 
Sanaiiadnies | 68 


1902 we & ‘NI 


Am. Dock & Imp., 58..-- 1921 /J /¥ 


ze 


eR ee eee ee 


ZOUSPoAaananZe 


S 
be 


oS BEES Ee 
6 


See ePeeeeea 
Deoeouecoen 


. 
ae) 
— 


123% Jan. 
115 Sept. | 





ae 
© 
ZEpec, 


ne Peeaeere | 


a 
ar “sco 


ae ee 


&OCr 





eteatenarernree a? 








1 
4 ] 
1 





ZZ 











ae —ostonned | DB .ns -1983 J 
Norm —“p” vate s price bid ; 
"NEW YORK | 
SECURITIES, 
edie ee 
A'abama—Class A,4105..... 1906 
Class B, 5s..... lasiatihhbarachnaaiie 1906 
| etna rales 1906 
Currency funding 4s........ 1920 


Arkansas--6s ptund.Hol.1899-1900 
do. Non-Holford 


7s, Arkansas Cent al RR..... 


Lonisi; na—7s 14 
(8, CONFE..... ssoceeld 

Stamped 4s’... nance omen 

Mec; ori— —Fund .,. .-..3494-1R295 


a 





“Lowest. 





‘Ramnoap AND MISCEL. pox. |tuerd 





|Olos’ng| *ange (sales) in 1893, 
Leo # 


Lowest, 





07% Jan. 


813, Feb. 
53 May 


67 July | 7 
10 Aug.) 


11 Jan. 
05'g Jan 
©O Mar 
67 Bent. | 
11S) 6 Jan 


: 120 Jan. 112; 
109% Jan. 11 


1094 Jan. | 
94 Jan. | 


+1051, Jan. 


109 Sept. 


-L1l4‘% Apr. | 
103 '6 Jan. | 
795g Sept. | 


76 Jan. 


| 
Tig Jan, | 
-}121' Jan. bee 
“101 Jan, |! 


106}9 Sept. | 
914g Feb. 
87 Sept. | 


¥.| 11219 Jan. 


120% Apr. 


86% Jan. 
11144 Jan. | 
137 Feb. 





105% May 


aJ105 Apr. 
+ May 
Jan. 10d Jase 


36 Mur. 


4/121 Jan. 


109 Sept.) 
95 Jan. 


105 Jan. 
20.1120 Feb. | 
88 Jan. l"é ¢ 
12849 Jan. | 

118% Jan. | 


79% June | 


26 June} < 
99 May i 


66 Bept. | 
87 le Jau. | 


93 Jan. {I< 
115% Muy || 
77% Jan. | ¢ 
170 Jan. | 

| 36 Apr. | < 


95 Muar. 


| 90 Mar. 
| 9649 June 
-| 81 Mar. 
| 98% Jan. 
95% May | 98% Apr. 
-114 Sept. f 


969 Jan. 


106 Feb, [13 
73% July | 52 


sy July 


| $l Jan. | 
| 9742 Feb, [1024 June 


80) Mar. 


‘ 107'4 Janu. 
9 b.1119 Sept. 
HT 21% Ken, 
113.0 Apr. 


91 Jan. 


-LL1'4 Apr. 


1742 Jan. 
OS Jun. 
1514 Jan. 
75% Jan. 
98 Feb. 
O87 Jan, 
99 Apr. 
87'e Jun 


113% Jan. 
b. 105'4 Jan. 
20.121 May 
. 106'a May 
b.123 Jan. 
b. 10449 Mar. 


79 June 


96% Aug. 


” price asked ; the Rarge 


STOCK EXCH ANG Ly 


New York- 


North Carolina—6se, oose 
Funding act......-..----.e0e- 1900 
New bonds, J. 
Chatham RR 
Special tax, C 
Cousolidated 4 


Gs 


\Mobile & Ohio—New, 6 g.. 1927 J & 
General mortgage, 43.. 
Nash. Ch, & 8t.L.—1st, 7s. 1313.5 

N.Y. re cL 
1st, —— Tieccdenassas 


N. ¥, ‘< ae ea reg. ee 
R. W. & Ogd.—Con., 58. 
N. Y. Chic. & St. L. —dg.. 
N. Y. Elevated—7s 
N.Y. Lack. & W.—I1st, 68..192 


N.Y.L. E, “Ww, —ist,con. 7g. 192 2 
— bas ye , See =e 


SE SEe 
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1034 Jan. 
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112'4 Jan. 
994 Mar, 
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25) = July 
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10249 Jun. 
77 Jan. 
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103 Sepr. 
G4 Sept. 
92% Sept. 
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6S ‘grep. 
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103!2 Jan. 
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tations in New York represent the per cent value, whatever the pir may ba; 
The following aboreviations are often used, viz.: “‘M.” for mortgage: “ g.” for gold; “ -_ for guaranteed; “end.,” for endorsed; “cong, 
for consolidated; “ conv.” for convertible; “8. f.,” for sinking sund; “1. g.,” for — grant. U 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any ‘error discovered in these Quotations. 
‘ , —= 
UNITED STATES BONDS. Bid. | Ask, ] CITY SECURITIES. | Bid. Ask. |) CITY SECURITIES. | Bia, Bid. [ Ask 
||Boston, ss eae N.E Brunswick, N.J.—7s, water, ages 112 78 
UNITED STATES BONDS, | Water 3198, 1917...........- &O|S 99 {100 |} 68, 1906........ ....-. ..2.-00- 105 | 
2a, option U. 8., reg..........- —M} 100 |...... DE anedscnnesenceeeswenuenes A&O § 91 | 92 |New Hav’ n-Park,31g p.c.20.50s, Tas 951g/. °°" 
CR ABER reg... 114 /|11519 |B’klyn,N. Y.—B’ge7s,1915 24.J&J, 150 (157 ||New Orleans, La.— Premium 5s ...| i62 162i 
i paneead saeese coup...Q—J) 115 [1164 gg. YS eee J&J 150 |153 || ag Mr 1923,ext. Cr n J&J| 10319. 
6s, Currency, 1895..... reg....S&J| 107 |...... | Bridge 58, 1919..............J&d| 12739) ...2. || mF riiiabiacahenneniedie J&D! 1009/19] 
6s, Currency, 1596.....reg....J&J| 10939)... || Bridge 48, 1926 .............. J&J| 112 |...... N.Y. Chy 7s, 1900.22... 2... M&N 612349). 
6s, Currency, 1897..... reg....J&J| 11249/......|| Water 3a, 1905............... J&J; 96 | 99 DUO. ...ccccccces ccccccce M&N 5118 (em 
6s, Currency, 1898..... reg....J&J| 114 4|...... || Buffalo, N. Y.—7e, 1924-5...... J&I)4....- lenaeee 8s, gold, WUE sacicéenscnccce S &J )120 1133" 
6a, Currency, 1899..... TOZ....S&I)| LIB [--000e!| Water 58, 1898-9............ &0O}}....- |seeeee lisiiindadepasden coke M&N/j121 |... 
| Water 48, 1904.....0 02.002. M&B)§......|-..00. 5s, gold, 1896.20.00... M&N $106 |"77""" 
STATE SECURITIES. | Water 31s, 1905..........- » | | NE ER 5 Gaia Aneahcchecaseamanal &N { seeeeel coe rs 
@labama—Class‘“‘A,” 4 t0 5, 1906..| 9919102 || Funding 319s, 1912..........2--- |$..ee00|---00: SE Dds csateadinnasaonee M&N)}103 |"""""" 
Claes “B,” 58, 1906.......--2.--0. | 104 |105%| Warer 38, 1916... .........- 7 eee ee Fe sae A&O $100 iog 
Class “C,” 4s, 1906 ...........-- i ee ‘Cambridge, Mass.-Water6s,’96. ra _—) 109 Park, 2498, 20-48 ............ M&N)) 94 |....., 
Currency funding ds, 1920..... | 94 | 97 CD Gh, BO ircésecccccccccecs J&I/§123 (125 Norfolk, Va.—6s, 1914.......... Var} eee jaelbite 
Arkan.—6s, fund.,’99. Holford. J&s) 7 | 12 Water 319s, 1911 ............. Var 3915 160 || 8s, Water, 1901... .......... M&N| ...... ‘124° 
68, fund., non-Holford....... J&J| 160 |190 ||\Caméden, N. J.—78.1903....... PGi) 226 |....-. Ro” ees &O| 104/105 
7s, L. R. & Ft. 8.188ue,1900.A &U| 7 | 12 ean 8.C.—Conv.78,'97.A&O) ...... 105 =| Norwich, Ct.—5s, 1907... ..... AmO1I4 | a 
76, ee & L.R.,1899.A & 0} 8 | 12 CH. Gi, Bc nuc0se seaseses J | ccowee 85 — Neb.— —Paving 5s, 1905 ....) 105 |1¢6 
78,L.R B. &N.O.,1900.A & O} 744, 12 ||Chicago, [1l.—7s, 1899. ............. ISLI8 | ces Oe RR SENS: 31 0ai9) 109 
70, Mises.O. & R. Riv.,1900-A & 0 il Ge fl WME nnnuccabessesaenssndaton) }108% pier onenan. J.—74, long.......-.00--. ‘102 "119 
7s, Ark. Central RR.,1900.A & O a Re  , ' See plul'y eesema Paterson, N. welll. 1GOO ace «ce “/§45 117 
Oonnectic’t-New,rg.,3498,1903.J&J 100 |......|| 3-658, 1902.20... eee cece eee eee eS one 1U8 (110% 
flew. reg. or coup., 38,1910 .....\§ 94%|......|| 48, 1911......-......ccossesesesee, 2 eee Bs teeeameocseeraapeometons (5 99 100i 
Dist.Col.—Cons. 3-658, 1924,cp.F&A! i13_ |......|| Cook Co, 4448, 1900. .............. y1u0 meee ‘Petersburg, Va.—6s, long...... J&J| 108 |....., 
Funding 5s, 1899............. J&J} 105%)....../ West Chicago 5s, 1899 ........... [2100%) |Philadelphia, Pa.—6s8,1896.... J.&J| 107 [7.7""" 
Wasbingtor— Lincoln Park 7s, 1895...........- 101 |102 | 68, 1904-5-6....... eer EE ee 
Funa. loan (Leg) 16s, Be. 1902Var 113 = Cincinnati, O. —7°30s, 1902 ...J&J) $126%) 1265, ws Pa.—5s, 1913....... J&J} 118 |....., 
Water stock, 78, 1901............ 1849! ..... 3 See Var! 2132 |i33 : 3 ere Var| 134%)... 
do 7a, 1s 903 apenas ame 1:0 | cocee 68, gold, 1906..... eseeccoses M&N'9121 ji22 4s, 1915 ‘siadorasetasronees J&D ae jes 
@iorida—Consol. roid 66 .....3 & i/$108 |:.-...|| 4e, 1905.....................-. Var\$100 |101 || 68, Consol, 1904 reg ......... J&J| Liz. 
—41gs, 1915............ J&J, 110 (113 48, 30-508, sink. fund, 1931. J&J|$101'9|!03%9 Portland,Me. 63,88. ‘Aid, isorits 9123” 124 
34a, 1917 to 1936........... | 99 |101 || 58, 30-50s, sink. fund, 1930. W&N))Li2%/113 || 48, fuuded, 1912............ 19/102 
Endiana—Tem’y loan. 3 ‘9s, 1895.. - $1014)... . -|| Hamilton County 48. 1937.2... .. §10349| 105 Portland, Ore. Goi 68.1920. ini mins ccoens 
Refunding, 39s, 1895............ $101%9|..-...| Cleveland, 0.—78, 1894....... A&G fied | |106 | Portsmouth, N.H.—6s,'93, RK. J& |)1U04}101 
State House, 39s, 1895.......... plOl4s|....../| 68, . L dacannacdebodeddenied M&S,$11119/113 || Poughkeepsie. N. Y.—7s, ria na wo as Tt, 
Temporary loan, 38, 1899 ---..... )100%9)-72.. i Mus ocintedaninaaaniael J&D ee csane Providence, R.I.—5a,g. ,1900...JieJ|§109 |i09% 
Temporary int. loan, 38,1894....) ..-...|... «. 1] Funded debt 4s, April, 1902.J&J|\} 98 |100 yy e + anes water loan..J & J|)116 |117 
Temporary int. loan, 38, 1892... |§100ig!...... jg “wore i ccdsccsonceed ar’ ee aed cewecceccee coceseeed MD V1 |105%g 
Temporary int. loan, 38, 1893. ik SS gf ene prenemenee tiny * 104 i a BORB..ccocccce esse Mas 938 | 99 
School fund refunding, 3s, 1909.| 100%) Sons covington. ay. —he,1937, new. iii y'00 101 ||Quiney - —ts, 1898.........-S&I/$105 | ...208 
ouisiana—Consol. 78, 1914. ..J&J| 105 |...... ie enlistees |$107%/110 ||/Kahway, N. J.—Old 76..........---.| 47 |-..008 
Stamped 4 per cent, 1914... Jaa), '8 921g, 8s, is99 hoseanesesngcconscos’ os er 4 $123) s-2e. || New Zajustment, 48..............| 70 | 78 
Maine—New 38. 1899 1929....J&D §...... 100 || Dallas, Tex.—5s, St. Imp’m't, 1938. 103 |105_ ||Reading, Pa.—48, 1920.....-.. ae ee 
es Ye gold, 1900...... J&J) Secncen th Wh CNN, SIE censathn senecmcdinis |, 102 | 10349 | kichmond, Va. am 1901-19103 a@J| 113%9)114% 
il inbinhngendininantd J&3| 103 |...... || Dayton, O.—5s, 1895—1906........ 1§102%] .u3 DG kacicncinininns. wtinatecdiihl J&J| 132 [132% 
Massach poate pe, gold, 1894..J&J! = |163%g| Denver: ‘Col.—Pub. im. 48,1904.M&8) ms lvl 5s, 1921 & 1922. sccccecscces so SMS| LUB |..0000 
¥ soe M&er ons 108%, Duluth, Minn.—4s, 1920....... J&J! 100 4B, 19BO....c00 coscccce cocccse- soce ssecee| 99 
ta—Adj. 449s, 1912, 10-30. | .eeeee|| Detroit, Mich.—7s, 1894....... F&A) 105 10644 |/Rochester, N. ¥.—7s, Water,1903 ..|}13> | ..s0se 
= | |" | Ga, We Ene 3906... cccecvccceces &D§120 [123 4s, 1912 F&A))t 
Fand. 6s, 1894-95............ et BOG fusccs me 911.. ----JS&D, 97 00 || St Joseph, Mo.—6s, 1903 
Funding 319, 5-208. 1906-8 ..J&J| ......!.-. Erie, Pa.—Consol. 78, mee Ss ee Comp’ mise 48, 1901 
@ew Bamps’ 6s. Jan.,1894.J&J| 103 11033, | Elizabeth, N. J.—New 48,1922 J&J) 87 ‘Bt. Louis ee — 1899 
War loan, 68, 1905.......... &J| 126 (127 Evansville, [nd., comprom. 4s, 1912) 9) ES bm ®, gold, 189 
Sew York—6s. pg 1893.. “AS! 103 |-seeee Fitchburg, Mass. —6s.'05,W.L..J&J 9123 125 | 

Bo. Cngetine-0s, old, 1886~98.J&J| 30 |...... Spreses, Sen. — | = 1905 

) N.C. RE., 1883-5...... J & I) --2---|-cccee| aoe 101 eeeee | 3°658, 1 

do 7couponsoff ...A&O| ...... feeusan er nd Rapids, Mich.—5s, 1904. a3 eT fh 1ll || Bt. L Co. —6s, 1905.... 

} Fe, ML of 1866, 1900.J&J| 10 |...... Water, 88, 1895 .............. J&D 111 |111% /8t. Paul, Minn.—4s 

Ge, new bonds, 1892-8........ co ™ BS i eaves Harrisburg, Pa.—68, 1895 .... es soseee]- - | 498, 1916. 

Ga, Chatham RR............. A&0 2% 7 Wee Gs. BID cccteccenesecss J&I) ------ .| 58,1915 

6e, special ea. 1898- 9A&U 3% 4% Hartford, Conn.—6s, 1897..... J&I = lg R 6s, 1904 ; 

Trust certificates. . ound 3 44g]; Towns, 38, 1909........ .ccc.cose . | 7a, 1898 

4s, new, conr , 1910........ J &J| %7%100 | Hoboken, N. J.—7s, 1892..... A&O 100 San Antonio, Tex.—6s, 1909-193 &J| ..-.-.|. snes 

CD nie asehtansn ene &0' 124 (127 Improvement 68, 1898...... J&D ust Se, 1940. .....cc.cac eccccccsees 101 |106 
Worth Dakota’ bonds, f’ded 48. J&J§104 |...... d 58, 1901. ....M&N))104 \Savanuah—F'd 58, Cons,1909 .Q—F| .--00e|--s0ee 
oe. =oa, new, reg.,’"92-19U2..F&A| ......|......| Houston, Tex. mer tinea Aailile wniaals debe 107 Scranton, Pa.—48, 1893.1910.F M&A! -.---.|----06 

és,reg.. i adnsneapaphen F&A 112 |116 Compromise 5s, 1918............. 93 Sioux City, , lowa—419s, 1899....... 1 = 100 
ba—és, 1893-4, coup.J &J) 10 aes 4 indianapolis Ind" 7-3, 99. J&J 109 Spukane Falis, Wash.—ts.. | .20 

Fab Gedae 63,Non-fund.,1888| ge 8 ener &J 104 ‘Springtield, Mass.—6s, 19 is p10 ida 
Brown consols, 68,1893 ....J&J' 95 | 99 | Jersey City—7s, 1905..... e-eee Var/y119 78,1903, water loan.. A&O)) 123 +4 /129 
Blue consols. 4148, ap ookid PE) cocecclccoos 5 | Sepperiers Tad 113 \Springtield, O 5s, 1997 ‘saainal == rENl8 anne |-oceee 

South Dakota 448, 1897............ §102%'...... Water 58, 1916..............A&0 )lu4 Loledo, O.—/ 308, ore 1900.M & N) ---+--|-+- 

T ennessee—ts, unfanded....... ‘J&J > 62 |......| Water assess.,5s, 1916...... A&O fied | 88,1 | acerca Var) --0-+)-00ee 
Compromise, 3-4-5-68, 1912. say Te  benmane Hudson County 58, 1905.... M&s )103 6s, 1899 - Var) ---+--|-*« 
Settlement, 68, 1913......... J& Hudson County 7s, 1894....Ja@D 103 ~ (ca after O Oct. 493): “Axo - | - 
Settlement, 5s, 1913.......... Bayonne City, 7s, lonz....... J 4s, om cccccces VEE.| -ocee «| <seeee 
Bettlement, 3s, 1913.. Kansas City, Mo.—7s, 1898.. M&N| 112 ona x J.—is, 1911. . 102 

Texae— 7s, gold, 1904 A|_ 48, 1910... ....ccc-cececes | Worcester, Mass.—5s, 1905...A&U uy jile "115 

V irginia—6s, 014, 1886-95. Knoxville, Tenn., 5a, 1922. LE itesndicnenkansiages -A&O) hrs 105 
6a, new bonds, 1866........ Lawrence, Mass.—68, 1900 . f 3'gs, 1905. woe -eeed&D) 100 
6a, consols, 1905. ex-coup....J&J Leavenworth, Kan.—4s, 1914 J&J 8. |..000 
6e, consol., 2d series.......... GN anceasbiane « Long Island City, N. Y— “Water, 78...| ---- 103 RAILROAD BONDS. 

: Ge, deferred bonas.... ........ .... 64 8 Los ——, Cal.—7s. -s- )_--}-|------| (Bonds of companies consol’ted ~ 
{ Do trust receipts. ..... ........ 6% 8 Louisville, Ky. a 190: Var 1214 122 | generally under the consol’d name 
; Mew 38(Kiddieberger),1932.J&J 74 | 744 68, 1597....-... ..Var 106 |108 | Ala.Gt. Southern—1st,6s, 1908s a3 e113 (116 
Peo El ctktsndtdisdnrtssccnsscssa| SO | OO 20°48, 58, 1920 M&N 106 |107 | Debenture 6s, gold, 1906.. .F&A €l01 |103 
| 4s, 1923...... J&J§ 99 {100 | Gen’l mort. 58, 1927... .... JaDe 94 | 
CITY SECURITIES, Lowell 48, 1903.......000-20.-- A&O 102%g'1034) Ala. to 1st, gua. 68, 1928...) 39 | 
y, N.Y.—ta, 1915-1919, M&N S126 | .cccce Lynchburg, Va.—6s, 19V1-4...J@J) 10349'110 | Ala. N. T. &e. Ist deb. 6s, 1907. je 92 94 
4s, 1920 to 1930............ £108 | .....| Lynn, Mass.-Water loan, 6s,’ 94. J &J plus |L04 2d y od 6s, 1907........-- J&D ee 39 41 
14 Allegheny, Pa. oe. : BR, 2GGD 2. coccecssccesccs M&N $1139 1149 | Ala. & Vicksb. —Cons. 58,1921. Aaol 90 | 9243 
: ja: coup., 1900 ooe--- Var. 3 | Macon Ga.—6a, 1909 , ye Vicksb.& Mer. —18t,68, 1921.A&@0) 100 | ---000 
\@ Gallegheny Co.,58, ¢p., 1913.J&J 101 103 | Manchester, N. H.--6s,1902..d&J. 116 |117 2d, consol. 58.......- 7219 ~~ 00 
4s. Court House, 1908, reg. J&J 100 |102 ETE $104 |106 | Alb'y &8usq.—Cons. 78, 1906, guar. 57 1122 
a: refunded, 1895, reg.. ..J&J 100 |...... stampa, Tenn. ae 68, 1907.. Consol. mort.,6s,1906, past. A&O| 120 |1 
Ga.—Water 78, 1904..J&J ..... 122 Lax Dist., 68, 19 J&J Allegh. Val.—Gen. M.,73-108.J&J/ 110 | -««00 
“G0. 1805. | Reresetrnee -..J&J 104 109 Tax Dist., 68, 1918, J&J} 103 |...... | 1st mort., 78, 1910.-.....+ -A&O) 123% i 
Se, 1914-15. -..JS&J 103 (106 | Middletown, Conn.—3°65, 1915. 969 96% alleatowa Porm.—Lets,4s,1919.JdJ| -.---. “ 
4498, 1916.. -J&J 100 104 | Minneapolis, Minn. — “88, 1892.J&D §100 |......, h.f. &S. Fe—new 48, 1989,J&J/ 32%) Be, 
@ugusta, Me.—és, ,Pund .J&J§119 (121 Te, BEE ..00.00 S&IS|5115 |...2 é “ie incomes, 1939......-.0+-++« 56's 4 8 
A ita, Ga.—G6e, 1905 ........ JxJ 106 111 4498, 1912-15 ‘101 16 Trust receipts ........-.0.--«--- |D---00 
thnore—6s, bounty, 1893.M &# 101% 102 48, 1915-17 YY4/...... Atl. & Charl.—1st pf. 78, 1897. A&U 102 its” 
58, water, 1594 &N 102 |. 4s, 1922... 101 |1024g|| Let, 78, 1YO7...... --cecece-co:-eee| 116 100 
Milwaukee, Wis.—Water 78, 02.J&J | -.-00 10 Income, 68, 1900 ......-..-- A&O 95 
° Water 4s, 1906-7............. J&J 7 102 |Avl. & Fiorida—lst, 68, 1939. M&N |$.---«« -*-* - 
Mobile, Ala.—4-5s, f” ded, 1906.J&J +64 92 Atlantic City—1Let, 5s,g.,1919. MeN, 10549 “o- 
ES ~~ hy eR Montgomery, Ala.—8 ...00e 2 | Atian. & Dan.—Lstg. 68,1917.A&0| 13 69 
cocccccsccccoseceseoS S| 10026/100%)| 56, BOW..cc-ccseceeseses 5 | Aciaatic & Pac.—1st 48,1937..J&J) 67s 
Gangor, Me.— Water, és Nashville, Tenn.—ds, 1900 3 d W.D., guar.,g, 8.f.68.1907.Ma&e>) -.-. 5-73 
° 4s, 1910 pseeecosorecosee Ww. D. incomes, 1910.......A&U; 114 

Gath, Me.—ts, 1902 .-Var pies ois 107 Newars—4s, 1sus Oent. Div.—[nc.,68,n0n-cu., 1922) 10 | ---«0* 
Sweet J&J ! 105 449s, i9la Land gr. incomes, cum., igoi.| 15 igs” 

Belfast, Me.—6s, railroad aid,'¥s.. ties 108 58, 1909 3aitumure & Unio —4s, 1935.. “A&O| 101 

Birminghsm, Aia.—5 z., 1920 A&O N seeece ans 68, 1910 ape ger Bs Br., 68, 1919...A&C| L119 -*-e" . 

Oston, Mass.— Water 65,19U6 . Var )127 125 7s, Aqueduct, 190 a 58 gold, 19Z wee-see-coek Al 111 ii” 

Water 5s, gold, 1906......... Var}116 117 New Bedford,Mass.—6s,1909. -A&O|) Consol. gold Se, "1988........F&A| Lil **° 

SEP OG. BEBE accocncsescees Var 4 07% 109 SP, MS canane ibeekiatinnn Schuylkill Riv. Baar Side Sa, 104 | —_ 
* Prios nuwinal, r Pushes also Days accrued Lateres’. ¢ In London 7 Coupons on since Lau. § Subjcet to call, 
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For Explanations See Notes at Head of First Page of Quotations, 








RAILROAD BONDS. 





timore & Obie-(Continnet)— 
Baltimore 6s, 18 M&S 





Sterling, 68, g., 1902. -M&8 

Bterling, 68, g., 1910 M&N 

Sterling, vy 1927... sone J = 
, 4498, 1933.....--. 

aay B,1891 a 1960 -M&N 


u Tr 
a Riv.—1 st gu.g.58,1919.F&A 
Cen. ©.-Cons. 18t,44¢8, 1930.M&8 

Ak.&Ch.Jun. 1st.g.,53,1930.M&N 
Baltimore & Ohio Sonthwestern— 
Cin. & Balt. 78, 1900 
New 4428, guar., 1990..... -- S&S 
lst pref. income mapdenemenbenteon 
d do = 








do 
ous a tove-<is, 68, i ,1911A&0) 
ist, tunnel, 68. g., 1911. J&J| 
Beech Creek—I1st,z’! , 48,1936, J kT 
Belvidere Del.—1st, ,68,0,1902. J&L 
Cons. 48, 1927.... coepeenas -F&A 
Boston & Albany— 8, 1895. LI &d 
Boston & Lowell— 7s, 1895. . ae 
8 





6s, 1896.... ... encesenad pecmiaal 
66, 1899.... .....-- ecseee ---J&J 
48, 1905-6-7......-.--2--00--- Var 
Gat, 190B.....ccccccccccccace M&N 
Boston & Maine—7s, 1893..... J&S 
98, 19B4...cc.ca-ccee socscceses J&I 
Improvement 48, —— ce PRA 
4s, 1937 ....F&A 


Do 
Bost. & Providence—7s, 1808. 73 
4s, 1918.. J 








Bost. Revere & yn 260997 343 
Bradford Bord. «& K.—\st,6s, 1932 
Bradf.Eld.& Cuba—1st.6s,1932J &J 
Brooklyn Ele.—1st, 68, 1924..A&0 
2d mortg, 58, 1915........... T&S 
Union El. pe 68, 1937....M&N 
Braunsw. & W.—1st, nas, Bs ,1938.J&J 
Baft. Brad.& P.—Gen.M.78,’96.J&J 
Baft.N. Y.&Erie— 1st, 78, 1916.J4&D 
Baff.Roch. & Pittsb.—Gen.5s, 1937 
Roch. & P., lst, 68, 1921....F&A 
Consol., lst 68, 1922.. .... J&D 
Boft.& South west.—6s, 1908..J.a&J 
BarLC. R. & N.—1s8t.58,1906..J&D 
Cons.}st «ool. tr., 58,1934..A&0 
Iowa C.& W., 1st, 78, 1909.M&8 
ey 4 L.F.& N., et, 68,1920. pee 
du lst, 58, 1921....A 
Oalifor. Pac.—1st M.,444s,1 Si2s89 
2 Mor, 68, g., ’91,ext.at49%.J&J 
8d M. (guar. C. P.), * 1905 .J&J 
“—“- » 1905.J&J 
Oamd.sn e" Atl. mr ted ie &-,'93..S&I 
Covsol. «. See &J 
Oamden or Burl. se 6s, 1897. F&A 
Canada So.—1st 5s, guar.,1908,J &J 
24 mort., 58, 191 | ebpasbaS: 
Cape Fear & Yadkio Valley— 
lat 6s, Series A, 1Y16...... ..... 
lst 68, ser. B, 1916.........J&D 
1st 6s, series TORE J&D 
Cape Girard. 8. W.con.6s. isosmas| 
Oarolina Cent.—1st,6s,g.,192U.J &J 
Oatawissa—Mort., 7s, 1900....F&A 
Oedar F. & Min.—ist, 78, 1907.J &J| 
Oent. of Ga.—1st, cuns., 78,93. J&J) 
Collat’l trust 5s, 1¥37.. ....M&N/ 








Chat. R. & Col.—5s, g., 1937.M&3) . 


Bay.& West.. lst, guar.,1929 M&S 
Oentral of New Jersey— 
1st cons. 78, ’99.............-.Q- 3) 
Oonvert. murt. 78, 1902. ...Ma&N 
Convert. debent. os 1908. ‘M&N| 
Gen. mort., 58, 1987..... .... 
Leh.& Wil.— Jon. 4 »8-,1900,a88. 
Mortgage 5s, 1912........M&) 
Am. Dk.& Imp. Co., 58,1921 .J&J| 
Central Pac.—ist, 68, g, 1895. Sid 
1st, 6s, gold, 1896. S& Ji 
lat, 68, gold, 1497. i 
lat, 6s, gold, 1898 
8 Joaquin, lst M.,6s, g.190U. A&O! 
ald Ur.—SeriesA,: 5 g.,1918.S&J |t 
} ag gold, 58, 1y3¥........ A&O 
0.& O. Div., ext. 5s, g. 1918. S&i) 
Land g. on, g., LYUU.... 2... AwO| 
West. Pacit., ist, 68, g.,’99. J dea | 
Oentrai of So. Car. 1st 68,1921.J &J | 
les.Cin.& C. 1st xz. 58,1947. Q—J| 
Qharl’te Col. A.—Cous.,78,’95. J de | 
Con ae 
nsol., guid, 68, 1933 ...... T&S) 
Chartiers— 1st, 76, 1901...... -A& O| 
Ohes.&Ohio.—?ur.money fd.,t8 "9d| 
Series A, 6s, 1905.... .. wae AY | 
Mortgage Oe SOE Reccans enas 
0.40. Ry, 1st 5s, inas. ae 
General 41gs,g., Lyv2. ..... M&S! 
Met _— RK. & A.2-4.1989. J &J| 
do 48, 1989.. Jas! 
2d yn do 48, 1989...J34J, 
Craig Val. 1st 5s, g,1940....J3&J 
Uhes. UO. & 8.W.—M. os, eee -F&A! 
24 mort., 68, 1911....... «.-- F&A! 
Oheshire—6s, 1896-98 . 
0 





J 
Onic. & Alton.— 1st M. 7s, 193° Sa | 


Sterling mort., ts, g., 1903. ee e116 
-M&N 118 


Sinking fund, és, fc. 1903.. 
Louis’a & Mo.R., 181, 78,1900F nal 
do 2d, 78, 1900 MXN! 
Ut.L.Jacke’v.&C., 1st,78,'94.A&0) 
do 1st guar. (. 564), 78,,94A&0 
do 24M. (360), 78, ’98.. Jad | 
do 2d guar. (138) 78,'98 .J&J) 
Migs. Riv. Bridge, ist.,6.f. ,68,1912! 


Chic. Burl. & Nur.—5s, L926. -A&O Li 
I 5s, J6 
A | meas. --J&D, $103 4g) LO4 
Debent. 68, 1896 .... 277” SO 
Bywipment 78, 1393... — __ Faeaiios 


"Price nomin ai. 





DEO cas cconns sel 1 


a 
104%]...... 
6944)...... 
27 | 28 
7 8 
annben 24 
95 |1lUzle 
a ieee 
acmpnid 102 
106 |1L061,g 
107 19/108 49 
O7 |1074 
105 4/106 
100 |1001}/ 
104 —* 

100%!) 

103 103% 
1004/1009 
10048 100% 
101 [101% 
103 |104 
108 (110 
1204g)...... 
| aes 
115 [116 
102 |....-. 
see 
99 |100 
| a 
cnsnceth he 
100 |...... 
103 |104 
95%)...... 
989) ...... 
101%) ...... 
9U-/..... 
106 /|105 
7. inecand 
BOB | cccce 


Lee wel” 
108 
105%). 








RAILROAD BONDS. 


Chic. B. & Q.—Cons., 78, eS. 
58. 8.f., 1 sii &0 
58, debenture, 1913.. 
Iowa Div. 8, F. 5s, 191! 
Iowa Div., 48, 1919.. ...... 
Denver Div., 4a, 1922.......F 
4s, plain bonds, 1921.... ...M&S 
Neb. Ext., in 1927 .........M&N 
Plain, 78, 1896......... wenn 
Bonds, 58, 1895.............- J&D 
Convert. deb. 58, 1903...... M&S 
Bur. & Mo. R., va M., 78,’93.A&0 
Bur.& Mo.(Neb.), 18t,68,1918.3 &J 

Cons, 68, .* 1918....J&J3 
4s, (Neb.), 1 I&I 
Neb. RR, Ist, 4 1896..... A&O 
Om. & 8. W., 1st, 88, 1896.J&D 
Ott. Osw. & Fox R., 88,1900.J&J 
Atch’n & Neb.—1st, 78,1908 M&S 
Repub. Val., lst, 68, 1919...J&J 

Chic. & East 011.—1st mort. 68, 1907 
lst, con., 68, gold, 1934 .... A&O 
Gen. con., lst, 58, 1937..... M&N 

iS. & [. Coal R’y, Lst 58,1936... J&J 
Chic. & Gr. Trunk—1st, 6s., 1900.. 

\Chic. Mil. & St. Paul— 
M.&S8t.P.1st, 88, ?.D.,1898. F&A 
P. D., 2d M., 7 3-108, 1898..F&A 
R.D., Lat, $, gold, 78, 1902 ..J&J 
La. C., lst M., 78,1893.......J. 

I. & M., 1st M., 78,1897 
I’a. & Dak., 1st M., 78, 1899.J&J 
Chic. & Mil, lst M. , 78, 1903.J&S 
ae ag 78, WOON... cc2 2 TJ&I 
1st M., I. & D. Ext., 78, 1908J&J 
1st M.,68, 8’thwest Div.1909J &J 













So. Minn. lst 68,1910........ J&S 
a * & Dak. Ex. 18t,78, 1910.J&J 
58, 1910. .......J&J 
onic “te Pac. Div. 68, 1910 .. .J&J 
do West. Div., 58,1921.J&J 
Chic. & Mo. Riv. 58, 1926....J&J 
Mineral Pt. Div., 58,1910...J&J 
Chic. & L. Sup. viv., 58, 1921J& 
Wis. & Minn. iv., 58, 1921...J&J 
Terminal 5s, g., 1914 ........ J&I 
Dubugue Div.,, ‘Let. 68, 1920. J&J 
Wis. Val. Div., lst, 68, 1920. J&J 
Fargo & South.- 68.a88.1924. J&I 
Inc. conv. 8. F. 58, 1916...... J&J 
Dak. & Gt. So. 58, 1916. ee 
Gen. g. 48, ser. A., 1989... 
Chic.& Northw. — Con. 78,1915. deb 
Consol., gold, 78, ops eee &D 
Sinking fund, 6s, 19 


do te 1b ee £0 

do debent., 58,1933. Pes 
25-yrs. deb. 58, 1909........ M& 
30-yrs. deb. 5s, 1928 A&O 
Exten. bds, 48, 1426 .....F&AL5 


Escan.&L.S8up., lst, 68, 1L9OL.J&J 
Des M.& Minn’s,18t,78,1907.E&A 
Iowa Mid., lst M., 88, 19VU0.A&O 
Seg ~- conv., 78,'98.M&S 
Chic. & Mil., lst M. , 76, 98... JS&J 
Winounadst. ‘Pet.—2d78,1907M&N 
lst exteusion, 7 g., 1916 J&D 
Mil. & Mad., 1st, 68, 1905.. .Mas 
Ott. C. F. & St. P., 58, LYO9..M&S 
North. Lls., lst, 58, 1910....M4&s8 
Madison Ext., lst, 78, 1911.A&0 
Menominee Ext.,1st,78,1911J&D 
North west.Un., 1st,7s8, 1917.M&s 
Chic. & Tomah.—1st,6s8,’05. M&N 
Oedar R. & Mo.—1st, 76, ’94- F&A 
let mort., 78, 1916...... 5 -M&N| 
2d mort., "1s, 1909, guar...J&D 








8. C.& Pac. , Lst, 68, 1898. “T&S | 
Frem. Elk.& Mo. V.—6s,1933A&0)} 
do Unstamped..! 


Soianlad do 
cakes '|chic. Peo. & St.L.—18t58,1923.M&5) 


103 
120 


. |1L02 | 


lj 





~ 
«ec 
~ 


VU | 
20 || 


i} 
1061 | 





Louisville & St. L., 58, \927.Ak&0 
Chic. R.L.d& Pac.—6s, 1917, coup JaJ 
Chicago & Southwestern... 
Exten. & col. 58, 1934........ J&I 
30 yr. deb., 58, 1921.......5.M&5) 
Chie. & Si. L.—ist 68, 1915...M&3} 





|| Cute. 8t. L. & P.—Con.58,1932. “A&O| 105 |: 


Chic. & Gt. East., lst, 78, 93-95. 
Col.& Ind. C., lst M. ,78, 1904.J de | 
do 2d M. 78, igo. M&N} 
Un.& Logansp.,1st, 78, 1905.A&0) 
|Chi.8t.P.&K.C, —Pr’ ty 58,1934. — 
ood g, 58, 1936. eae JS& 
Minn. & N.W. lat, 58, 1934. TS 


Ch.8t.P.& Minn. 18t,68,1918M&N)} 


1st M., 58, La C. & Dav.1919J&J i 














Ask. RAILROAD BONDS. Bid, 
123% wn Cin. Chic. & 8t. Louis.— 

aati C. Div., 48, 1939..............J&J} 90 
10244/; St. L. div. Ist,col. tr. “4s, '90.M&N| 91 
108 -&M. Div.—18t,46,g.1991.J&J| 87% 
podem Cinn. 8an.& Clev.—6s, 1900.. F&A |$100 
Sakoan Consol. 58, 1928............J&J| 106% 
nenenis Peo. & East. cons. 48, 1940....... 81g 
£8 Income 4s, 1990.. 27 
10549) |Clev.Col.Cin.& In. —lst 78,'99. M&N 116 
101 Consol. mort., 78, 1914......J&D)| ...... 
1(64|| Cons. 8. F., 78, 1914.....-.--- J&J 
103'4|| Gen. con. 6s, 1934... ........d&J 
11619||_Bellef. & Ind. M., 76, 1899...J&J 
108 ||Cleve. & Mah. Val.—G. 58, 1933 J&J 
8519)|Cle. & Pitts. —Con.s.f.,78, 1Q0OM&N 
109 || Gen. gu. 419s, g., ‘* A,” 1942.J&) 
112 Colorado Mid, >i. 6s, 1936..J&D 

ntonad Consol. gold,48...........---1940 
124 |!Columbia & Gr. oa 68,1916. re 
106 || 2d mort., 6a, 1923........... 
117 ||\CoLa@c . Mid. eho 4ig8, 1939. Ae 

dno |Colum. Hock. V. aT. —Con.5s8,193! 

100 || Gen. 6s gold, 1904.......-..-J&D 
20149), Col. & Hock. V.—1stM.,78,'97.A&0 
1104s|| Col. & Toledo—1st 78,1905..F&A 

| do 2d mort., 1900. M&8 

------|| Ohio&W.Va., lst,s.f.,78,19.OM&XN 
125 |'Col.Shaw. & H’ k. —Ist 5a,1940. J &J 
12919 Col. & Western, 1st, 66,1911...54J 

.-..-| Con.&Mon.—B.0.& M.—Jon. 78,’93 
aneaeell Vonsol. mort., 68, 1893....A&0 
125 Improvement 6s, 1911..... JI&S 
-.-«.||Conn. & Passump.—M., 78,’93.A&0 
129 | Connecting (Phila.)—1st, 68 ..M&s 














Ne | 


118 
112 
116 


|| Chic.8t.P.Min.&Ou.—Con. 63, 1930, 120% 122 


1224 


110 |-: 





“|| Det. B. G. & Alp. 








4 
[123g Eureka Springs—1st,6s, 





Consol. RR.of Vt., 1st, 58, 1913.3 &J 
Dayton & Mich.—Con. 58,1911.J&J 
Dayton & Union—lIst, 78, 1909J&D 
Dayt. & West. a »68, 1905. J &J 
lst mort., 78, 1905 .........- J &J 
Delaware—Mort., 68,guar.,'95.J&J 
Del.& Bound B’k—1st, 78,1905F&A 
Del.&Had,—Coupon 78, 1894. A&O 
lst, M., Pa.Div.,78, 1917 ....M&S 
Del. L. & W.— Mort . 78, 1907..Ma&s5 
Den. City Cable let 68, 1908..J&J 
Den. & R. G.—1st con. 48, 1936.J&J 
lst 78, gold, SGRe gocncoreoeee 
Impr., es Oe I 928..........-J&D 
Des M. D.—Guar. 4s,1905. J&S 
lst aa uar., 2498, 1 T&S 
1st M., on xt.,guar. de 1905S ad 


st,6s, 1913 
Det.G.Haven&Mil. A af Ga, 1818 
Con. M., guar. .---A& 
Det. L. & North. fax Figg 1907.J “J 

Gr.Rap.L.& D., 1s8t,58,1927.M&s 
Det. Mack.& M. — La. gr. 31gs, 8. A. 
|Dub.&8. City—1st,2d Div. 794.5&5 





| |Dulath & tron R.—1st. ,58,1937. A&O 


‘Datuth 8, 8h. & Atl. —5s, 1937.3 & J 


| Dunk. A.V.& P.--18t Tas8 1900J&D 
|. T. Va. & Ga.—1st, 78, 


1900. .J&J 
J ded 


Divisional, 58, 1930...... oo 
Consol. 58, g., 1956...0.-...MdiN 
Tru-t receipts... osagsen 
ist Ext., gold, 58, 1937.....- T&D 


Equip. & mp., g., 58, 1938..M&3 
Cincinnati Ext. —5s., g, 1940F KA! 
Mubile & Birm., 1st, 58,1937.J &J 
Kuoxv. & Ohio, 1st, 68, 1925.J&J 
Ala. Cent., lst, 68, 1915...... JIMS 


|| East. &W. Ala. —ist, 68, rec’ts.1926 
|| Eastern, Mass.—6s, 


1906. -_M&s 
Easton & Amboy —! '58,1920M&N 
Elizab. Lex.& Big 8.—54, 1902.Mas 


|Eliuirad& W’mspt—lst 68,1910.5.&J 


oon 
-|| Erie & Pitts.—Con. M., 7s, "98 .SaJ 


58, 2362 «+22 AKO 


es mea 


Equipment, 78, 1900. 
1933.F&A 


122 %)| Hvaus.de Lnd.—181,,£.,68,--.000 1924 


991g | 
- |1LOLg 
j\1zd | 





lat, con., guar., 1926........« J&J 
Evans.& T.H., 1st con.,68,1921,JSa@J 
Mt. Vernou—1st, 6s, ¥.: 923 AKO 
Sul. Co. Br. 1st, g. 58, 19 10.A& O 








Evans. & Rich.—16t 5 yr. 1923.Ma&3 
Kvansv. f.H.&@Chi.—186, 6s, g.L¥v0) 


2d, 6s, gold, 1900.........-.. Jad) 
Fitchbure—5s, 1899-1903 . Var. 
|| 5s, 1908. ss oceacadeneseseca te 
G6, SBOE onic cae wousss. osneecey 
7s, April, 1894........... --- AGO) 
49s, SOUT . caccensevessconcens eee 
4a, 1907........- A&u! 


Bost. H.T. & West, “deb: 5s, 1y13. 
‘Flint & P. Marc i. 68,1920.A2&U0 
lst, con., gold, 58, 1939....-. M&N 
Port Huron Div. 58, 1939 


Bt. Paul&s.City, Lat 68,1919. A&U! 124 ote, | Fla. CU. & Pen.—1s8t, g., ‘ 58,1918. ii 


Yhic.& W.Ind.—s.fd. 6s, 1919 M&N 

General mort., 68, 1932 . »r —M 
Chi. &W. Mich.—Gen.5s, 1921.3 &D| 
Cin. Vay. & I.—160,g.,58,1941.M&N 


retell ae: Georg. & Ports.—ts, LIVLAG&O § Dees -| 
-—Consol, 58A&.0)) 104% 1105 lg Gal. Hous.d& Hen. —1st,é 6a, 1913450 

123 | ..... Georgia—ss, 191 wJ 
----A&O $218%) 115% | 4eurgia Pacitic— Lat, “6a, 1922. Jae 


Cin. Ham. & Day 
Consol. 8. F., 
Consol. mort., 68, 1905. 
2d mort., gold, 4198,1937. Ja&J 
Cin. H. & L., 


4, 1905......-Ad0) 


101 13) 102% |O.Lst. L.&c. iste. "4s, 1936 ce-diied 


106% 





a 


103" 


LU4'g 


9 ) Purchaser. elev pays accrued interest, 





Con. 68, 1920 
Tadianap. C. &L., 76, 1897.-F&A 


Oin, Rick. & Chic.—1Lst, 78, "95.3 a@J 
Cin. Rich. & F. W.—16t,76,1921Li au 


--||Oln. asp. —78, 0.0.0 rae pL YUL. AMO) 





7s, guar., L.d.de M.s., LY02..AaU} 
Cleart. & Jeit.—Lst, 6s, Luz7 ao) 
Jlev.AKkrou & Col.— 
Gon. M., g., 08, 1927 vocc-nce des] 
syquip uc. & 2d WL, 10-408. ..F A 
‘Cleve. 4 Cantou—1sb, 5s, LYL7. J x." 
In Londot, 





1l 





| 


9a | 


Cin. Lat.a& C. —1st, 78,4.1901.Mas ! 
-| Cin. Leow. & Nor.—1ét, an, 1LYLGJS we 


991g 
L059) 
il6 
115 
lil 
117 


{100% 
¥wS 


97% (ral, Har. anten Ant. —1st,68,4. L910.) 
9 


8% 


97% 


1st M., 78, 1903.5 &J ny 116% 


95 


166% 
106% 


\Ll3~ 


| 97 
9. | | 


oo 


i, Coup jun of. In n Amsterdam. 


Ft. Worth & Denv. C.—1st, 6s, LYZL 
\Ft.W.d& Rio G.1st 5s, g.,1928 Jad, 


2d mort., 78, 1 
Weat. Div. lst, 58, 1931... 


Con. 2d mort., 53, ¥-,1923.. -A&kO 
Cun, income, 53, £5 1923 1 v0 
da. Carol. & No.—Lst,38,8..1929. Jas 
gu. Bu. & Pia. - Lat 6s, g, 1927.5 05 
+r. Kap. & (nd.—Lst, L.g., g’d, 7s, 4. 
Lat M.,78,1.g., Zuld,not guar. Aw) 
Ge ueral 5a, 1924... ey eS 
Muskegon Div. 8, L926...3 ad.. 
Ex. lat.. &, 4ig3, i i9il... 






#r. day Win. & 50.P. —Lat, 64, T9Ti! ; 


2d, tacomes, 1911, tr. rects. 
tou. & 36. Su.—Con. ‘és, ivii..M ws! 
farrish’g P., &e., Lst., 45,1913.5 wi} 
docu. & Vonn. Wost. —38, 1993.50) 
{ pusatuaic —Cons. 54, ag le -MaNn 
NH to's “. 1 W Come: + 146.78.’ 94. Len) 





100 |. ccs 
idiig|io2”” 
Ne lisse 

11 
102 7 fi 
9219) 1... 

“ie 
12239 joo% 
110 iit" 
8 19 
119% po 
nee ee 
§lu8 |11lLlg 
sneoae 
i. 
12219) |. eos 
ane 
2105 naan 
“ 2 =e 
105 |107 
or 109 
107 |108 
103 104 
102 |103 
96 | 97 
eovees| 99 
100+s| i927" 
-eenne| 102 
iui |i62"" 
72 | 74 


plials 
1.10 
60 


je vs 


tum 
j #5 
Lil 















in Frankfoit 
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GENERAL QUOTATIONS OF STUCKS AND BONDS—Conrtinvegp. 


For Explanations See Notes at Head of First Page of Quotations, 






















































































































































































































































































—_————_ : 
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. Ask. RAILROAD AND MISCEL. BONDS. | Bid. | Ask, 
Or. Ry. aN av.-Con. M. 598, 1925J&D| ...... 90 | Bt. nan & 8. F.—(continued.) Va. Mid.—24 series, 68,1911..M&8/ 110 /11EL 
Collateral trust ! 8, 1919....M&4 qv io | 8:.L.K.&80.W. -1st 6s, LQIGM&S] ccs |---00- 3a series, 6s, 1916 .......... M&S 07 
Osw.&Rome--1st M., 78. 1915.M&N 130 name | Kausas Mid.—Ist, 48, 1937.J&D} ...... Sipe 4th series, 3-4-5s, 1921...... M&S 
2d. g. fs. gUeT., 1915 RE: F&A! 10349)...... li St. Louis Salom & Arkansas —5s.|+ 91 bass Sth series, 58, 1926.......... M&S 
Ox.&Ciark.—ist, pd 1. gu. 66.MA&N) ...00-|.20--- || St. L. W. & W., 6s, 1919..... M&S/t108%|......|| General 58,1936. ......... M&N| 
ist interest guar., 68 1937. .-M&N) seeeer soceee|| at. 6.V. & T. H—Lat M., 78,’97.S&J3} 110%9)...... do guaranteed, stamped.... 
Panama—Sterl’ gM., 78. g.’97.A&O elt Do |168 i| 2d mort., 78, 1898.... ... ---M&N/ 105 |......||Wahash—L1st gold 58, 1939. .M&N 
Subsidy bonds, 6s, 1910... -M&N 95 cocess ||_ 2d, 7s. guar., 1898. ........ M&N| 106 j...... | 2d gold Se, 1939.......... ---FWA 
Penn. RR.—Gen.M, 638, ©, 1910.3 &5 1304 cecees |/3t_ P.& Daluth—t1at, 58,1931.F&A| 107%9]...... Deh. mort.,seriea A, 1939....J&J) 
Cons. M., 68, cp.,’05..1. "15 & D. 15) 12 | soeees || 2d mort., 58, 1917.........-- A&O!} 106. |...... Deb. mort., series B, 1939...J4d 
Ovllateral trust, “alos, 1913..J&D 110%)...... 8t P.Minn.& Man.—l1st 78,1909 J&J as poner Ict. & Chic. Ext.,1st,g.,.1941.3&J 
Consol. 58, cp.,1919.... .-.-M&BS 115 2d 6s, 1909..... emmess 6 ES ee eee 8t.L.K.C. &N. (r.est.& 22.),78.M&s8 
Equip. Tr. 4s, series A......- Q—-F Dak. Ext., 6a. 1! 910...<.. iad M&N} 117 14! 11949 do St. Cha’s Bridge 6a, 190% 
Penn. Co., 63, coup., 1907..Q.—J Lat consol. 6a, 1933 .........J&J | do No. Mo., lat, 1895...3&) 
Penn. Co. 1st M., 41g, 1921,r. aoe 1st conso)., reduced to 4498 ..J&J) ...... | || West Chester—Con. 78, 1891..A&0 
Penn.& N.Y.Can.— 1st. 73,’96.3& Montana Ext., lst, 49. 1937.J&D ||W. Jersey & At. lst M.,681910Ma&8 
lst mort., 78, 1906.... Jap Pac. Ext., Lst 48, £, 1910... raf sib A -|| Vest Jersey —1st, 6s, 1896..... J&I 
& RR. consol. 48, 1939. -A&O Minn’s 0’ n, 1st, Gs, 1922 ....J J) .. esse Let M,.76, 1808. .occcccsosesce A&O 
Penn. & N. W.—58, 1930......-JS&d Montana Cent.—1Lst, 6s, 1937. rad coccce| iki West Shore—Guar. 48, 2561. JM 
Pa. P. & Bost. —1st, 68, 1939..3&J ist, guar., g , 58, 1937 .....5&I| .<0... | West Va.C.&Pitts.—1st,6s, L9LLI&T 
Peo. Dec. & Ev.—18t, 68, 1920.J&J | East’n, Minn. ,18t,¢.,58,1902. A&O| meen «eee || West. Va.& Pitts.—18t5s,1990.A&0 
2d mortgage, 58, 1926.......M&N 0 | St.P.&No. Pac. Gen. 63.1923. F&A| 118 |123 West.Maryl’d-—-3d en.,6s, 1900. J&J 
Evanaville Div. "ist 63.1920.M&8; 93 /101 gan Ant.& A.Pass.,15t,68,1916.J&J; G5 |...... West.N.Y.& Penn—18t.58, 1937J &J 
Peo. Pekin Ur. —18t,68,1921. res ALL |... | EGE, Gp FOSS. ccs conscee-coeved J& J) cd 69 2d m., 38 g.—5e sc. 1927....Ak0 
2d mort..4%28, 1921........ 67 75 |\San F.& N.P.—1st,5s,¢.,1919...J&J) ..... ee Warren & Frank., 18t,78,"96 F&A 
Perkiomen—ist ser. 5s, 1918 oe am 105 |...... / Sandusky Mansf.& N —1st, 78,1909, 118 |... -- |] Wn No.Car--Con.68,guar.1914.J3 &3 
94 series fa, 1918.... ..---. Q.—JI| ---2--|-000-- [Sav Am. & Mop.con.,6,¢., Y919. J&J; 77 78 West’nPenn.—1st M., 66,’93..Ax0 
Petersburg -Class A, 58, 1926. sa3 105 |...2-. || 3av. Fl. & W.—Ilst, 6s, 1934..A&0 oO” ae. Pitts. Br., | M., 63, OE. css S&S 
Class B, 6s, 1926........---- A& OU j-coeee|| At. & Guif, con. 78, 1897 scent DEE lwensee Gold 48, 192 senedachandinhie J&D 
Phila.& E. -Gen. ee. 3682-5 ine id Bo. Ga. & Fla.—1st, 78,1899.M&N, 109 |...... Wheeling. & L. Serio 1st, be. 1926 
General 5s, 1920........-20- Sere M&N/| 105 |...... Wheel. Div., lst, 58,1928 ....J&J 
General 48, i930. kai acini AaU )Sciot. V.&N.E.-1st,¢.,48,1989.MQN) ...20| 8242|| Extens. and Imp. 5s, 1930.. F&A 
Sunb. & Erie—1st, 78, 1897..4&0 seaboard & Roan.-- 6a, 19i6..FWA) ..... «|..--0-;|Wilm. Col. & Aug., 68, 1910 ..J&D 
Phil. &Reading—l1st, 68, 1910. J&J 58, coup., LY26.. Wilm. & Weldou—7s, g., 1896..J &J 
9d, 70,1893. .-.cccccccccccces A&O \Seat.L.8.& 'E. —I1st, gol .68,’31.F i ee J&I 
Consol.M.,78,1911, reg.& cp. J&L |Sham. 8un.é& Lew. lst, “58,712 M&N| 103 |...... Winonads. W.—18t,63,¢.,1928.A&O 
Consol. mort., 6s, i911 isnenial J&L | Sham. V.& Potts.—7s, cou. 1901J&J| 117 |..... -|' Wiscon. Cent.Co. —I1st, 5819: 37.3 &J 
Improveme nt mort. , 68, ’97.A&0 ||$o. Cen. (N.Y.)—-Consol. mort., 58..| 30 |...... |_ Incomes, non-culm., 5s, 1937..... 
Cons. 58, lst series, 1922.. .-M&N . | 30. Carolina—lst M.,68,1920..A&0; 106 |...... Wore. Nash. & R.--58, '93-’95. Var.!§ 
Deferred income pial appenieteee , | 2 mort., 68, 1931.....ccc.ce eS as | Nash. & Rocb., guar..538,’94.A&0 
New gen. mort., 48, 1958.... Jas t6%)| Income 6s. 1931........... ee Pe --eee-| MISCELLANEOUS BONBS,| 
lst pref. ine., 5a, gold, 1958.. . 51g CATER OE GRR Ric ccccnscasenssel sessartecee --||Amer. Bell Teleph’e —7a, 1898. F&A 
2d pref. ine., 58, gold, 1958.22 F se%) 6712/| 30, Pac., Ariz.— 181,65, 1999-10 J&J 102% 103 |!Am. Cot. O:l—M. g. 8s, 1990..Q-F 
8d pref. ine., 58, gold, 1958....F 58% 59 ||/80 Pac.Cal.—1st iB8sK 1905-12 ee LIS% ...00 |\Am. WaterW’sCo.—Lst 68,1907.JS&J 
$d pref., inc., 8, conve rtible...F} 5919,...... | 1st con. g, 58, 193 rr 99 {100 || Ist con. gold 5s, 1907........ J&. 
onan so. . ee a Po eae ||So. te branch —6s, 1937. 7 ARO --e«0-|10345// Amer. Steamship—6s, 1896...A&0 
_ 5S, a soone: x Lul., £., 43, aT ecsasaleus — zi ‘ «) 
A&O| 1074/1069 \/50: Pac.. N. M. niet Gia, 3 -J&I| 106 |...24. \Boston py aria hy ani MT &I 5163 104 
& | Spok. ‘Falla &N. —1st 68,8, 1939.J&J §....0- 100 || Bost. Un. Gas—5s, 1939, r.rec.J&J| 8774) 874g 
8, 192 J J State L. & Sul.—1st 6s, 1899.. ISK divs weeses CahabaC’l Min.—1st g.78,1907.J&J| 110 |112 
Pied. & Cumb.—ist, 58, 1911.F&A sing 0 |/Stat. Isl. R. Tr. —1st 68, ,1913.A&0 |Ches. & Del.Can,—Lst 58,1916 Jed co | 70 
Pit.C.C.& 8t.L.cop. 4g8 sL940A KO} ---20 coll 2d mort. guar. 58, S-, 1926...3&I| voce |, Chic. Gas L. & C.—g. 5s, 1937..5&J! ...02. 9019 
Pittap.C.& bt.1..—1st, 78. 1900.F &A 115 |.....+|/@anb.Haz.&W-B.—1s'.58,1928M&N 105° |...... ||Clie. June. col. g. 53, 1915..... rad 9319] 99% 
Pittab. 1. Tol.—1st, 68, 1922.A&O} ------|...... '| 2d mort., 6s, 1938, reg..... M&N! 100 |lk...... {|Col vrado Coal & I—6s, 1900...F&A! 101 |103 
Pitteh.&Con’llsv.—18tM.78,’98.J5 ed lid a iSnnb. & Lewistown, / 8. 1896..J&J os --.-.| CoL&Hock.C'l&Un—g.6s, 4997.53 .2-0dtbcnaane 
Sterling cons. M. 68, g., guar.J&J/el28 ||Susp. B. & Erie June. -1st 7s, 109/114 ||Comst’k Tun.—1st in. 4s, 1919.M&N| 16 | 20 
Pittsb.Ft.W. & C.--18t,78,1912 Var, -.--.- 141% iSyr.Bing.&N.Y. —consl.78,'06A&0| 131 |...--.| Cousol. Gas, Bal'.—6s, 1910. S&S 115 {116 
2d mort., 78, 1912..... conan Var'| 137 [13849 /SyracuseSt. R’y.—1st.5s, 1920.J&J iG. an Fee || Consol. 58, 1939......-.--+.-. J&J| 100 |1012 
3d mort.,78,1912...........- A&O| 131 (134 | Ter. RR.A.St.L-1st,g.4%,1939,A&O | 2.222.) snenee ||Consolid. Coal—Cony.  68,1897.J&S) 104 |. 200 
Pitteb. June. 1st Ga, 1922...... J&J} Lid |...... Terre H & Ind.—Ist, 78,1893 A&O; 103 |...... |Denv.City Water Co. 5s,g/1U.M&N| «2. ea ae 
Pittsb. & Lake E. —2d, 58,1928 A&O, 10649 .. -|| Consol. mort., 58, 1925....... J&J| 105 |......||Denver Con. Gas 1st Gs, g ... seal § 98g 100 
Pitteb. McK.& Y.—1s8t,6s, 1932. 725 §129 PEE 'Terre H. & Log’ vt. lst gt, 6s J&J| 109 |.-....|/Edison Elee. [1. Co.—18t, 68..-1910) -..-0-|LO57% 
2d 68, 1934. -.....------ 2020008 J§ -----126) || ist and 2d, 6s, 1913... -J&J| 104 |...... |Eq.G'r &F,,Chic—18t £.68,1905.J &5| .-000- LOLI 
Pitts. Pain.& F.—1st,g..08, iareres) seewee| D748 | | Pex. Cent. —ist,sk.fd.,78,1909M&N| ......|..--- -||Generai Elec. con. 58, 1922...J&D) 10344] ....2. 
Pitts. Shen. & L. E.1st 58,1940. A&O)| ----0+|..2006 | t mort., 78, 1911..........- M&N/.. wees |Gr'd R.CL& C.—I st g. 6s,1919 BE casters duamaal 
Pittsh. & West.—1st, 4s, 1917 -J&S| ------| 5444)! eum es Orleans— a. - | eee Beer \|He snderson Bridge—6a, 1031. M&S} 109 |10¥% 
Pitts. Y. & Ash.—1st,58,1027.M&N| 105 |...... | Sabine Div., 1st, 6s, 19 -M&S!| 105 || Hoboken L. & Lnp. 5#, 1910..M&N] .....- aaa 
Ashtabula & Pitts.—1st 68.1908.! 110 |...... Tex. & P.—Easat. D.1s8t 68, 1905. —— TER veeees|(LaGian spolis Gas ist 6s,L420.M&N| 114 |116 
Portl’nd&Ogh’g—1st6s,x. 19005 &J ‘9208 |1:0 1 Ist gold, 58, Z000....... a 14||Iron Steamboat Co.— 68. 1901.3&J| .-.000}.--000 
Port Royal & Aug.—1st,68,'99.Jé&J; 104 |......|| 2d gold inc., 58, 2000 -..----- Meh || Laclede Gas, St. L.—5a, 1919..Q—F) 82 |... 
Income mort., 68, 1899 .-...- J&J| 95 |......|'Third Avenue lst 58, 1937. ....J&J| 1123y]...... || wehigh C.&Nav.—M.449s,1914. Q—J| 110 |....66 
Ports.Gt. F. & Con.—4 198, 1937.J&D §108 4| 108%) To), A. A.& Cad.—1st,68,1917.M&s| ......| 97 | EA Q—F) 10332 110 
Pres, & Ariz. C.—1st g.68,1916. JI&J, sages ones Tol. A. A.& Gr. T.—1st,68,1921.J&J)} ...... megs Convert, 63, 1894..........-.M@S) ..----| secce 
2d inc. 68, 1916..... occcccees J&J} _ 6 |...... Tol. A. A.&A.P.—18t,68,1916.M&S] ......|....-- Mort. U8, 1897.....----- 15 J&V} 110 |... 
Prov. & Worces.—1st 68,1897.A&0) 10349110 || PolLA.Ar.&N.M.—1st,68,1924.M&N “1101%9|| Consol. mort. 78, 1911...... J.&D} 135 1/136 
Raleigh & Gaston—8s, 1898...J&J| ..---./120 || 1st consol. 5s, g. 1940........ I&JI 9014| Gen. mort. 419s, 1924.......Q—F} 103%!_..... 
Ben.&s8’toga—1s8t 78,1 1921 cou.M&N 14249 .... Tol. & Ohio Cent.—Lst, 58, gu.1935 1074 |Man. Bch H L gen. 4sg. 1940 -M&N| 50 |...cce 
BRich.& Dan.—Gen.m., 68, 1915J&J} 108 108i, | Tol. & O. C, Ext.—1st, 58) B+» 1938. /§ -eee--||Min’p's St. R’y 16t Con.58,1919 S&S §...-00].seene 
Debenture, 68, 1927......... A&O!} 9) ssrse*| Do do guar... seach ietew 95 ||Mut. Un. Tel.—Sky.fd.6a, 1'911.M&NJ°i10 ees 
Con. mort. gvld, 58, 1936.. -A&O} 75 7 ||_ Marietta Min., lat, 6s, Z. ia {915.. GS joccese !|Nat.Su’rehM/.Co,-!st,e. 08,'20 M&N| LOL |105 
Equip. M. &. f.58, 1909...-.. M&S| seere-| 78 || Tol. Peoria&W.—1st,48,1917....S&J| 8034 ...... ||New Eng. Telephone, 68,1907.A&0 yest 105 
Wasi. O. & W Ist £U.48,'24.P XA) --0+--|)--00-- Tol. 8t.L.&K.C., 1st, 68,1916. IJ&D 88 | $0 | Ne w Orieaus Pac.—1 ‘and “rants. . 
Rich.Fr.& P.—Cous.4428,1940. et sennee|eeneee || \Troy & Boston 1st 78, 1924...J3&J3 §...... eee ||IN.Y.& Ont. L’d—Ist g. 63,1910 F &A 
Rich. & Petersb., 6s, 1915...-M&N) 115 |......| Ulster & Del. con., 5, 1928....J&D| N.Y. & Perry ©. & L. Ist v.€8, 1920. 
Rich. York R. oS shes., lat 88, 1894/ i01 || United Co’s N. J—Gen. 68, 1901.M&s. 11549/117_ ||Northw’n Te legraph— meg 1YOL J&S 
2d mort., 68, 19 ccs deaae M&N| ..-.-. | do gen. 48, 1923.....F&A $102 |...... ||Ocean 88. Co.—58, 192)......2.--4- 
= est i ‘ter. , 68,1897.F&A , oe gen. a $O80.--0-B 08 §105%)107 ||Oregon Imp. Co —1bt 68,1910. J&D 
POROR i. 060 cccesensnnmuns sterling Go 8, 1894..... M&s ee 107 || Cunsol. 58, 1939........-...-A&0 
‘cea 58, om, had ldeten ee ‘ 68, 190 pei 17 |120 (||Penn. Canal—6s, 1910......... S&S 
TE cnicconaennabonne encces lecwese!| on Pacitic—1st, 68, g, 1896.J&J| 106 |107 || Penn. Steel—1st 5s, 1917.....M&N 
Rio Grande West., lat 48,19: 39.J&J) 749) 7914 yr Ss | eee -..J&J; 107 |109 People’sG.&C.Ch -Ist, 6, g.’04.M&N] .....- asd 
Rio Gr’de June. 1st gu.58,1939.J&D| 90 $l || Ist, 6s, 1598 | 110 ou do ES J&MD) ..-0--| 102% 
ze Gr. South.—1s*, 58,1940.J&J| 85 |....--|| 1st, 6s, 1899 . &J| 111% || Peoria Water Co. 6s, z.,1919.M&N| 100 |....8 
RE me & Carrolit.—1st, 68, £., aves seeese 95 || Sink. F., 88,1893... ...... ...M&S8| 103 |103%)| Pleas. Val. Coal 1st 68 g.1940.M&N| 99 |103 
a W.&0.—Con.,ex.5e,’22.A&0) 113%)......|| Om. Bridge, sterl. 88,¢.,96.A&0 €113 |116 | Po’k’psie Bridye—1st 63,1936 F&A) 60 | 63 4 
utlanu—lst M., 6s, T908.- Men 11144! 112° | Collateral trust, 6s, 1908 ee CPE eee Proctor & Gamble lst 6s, 1904....] 103 |..ce 
® Equipment, 2d 58, 1398..... F&A §101 |10142) Collateral trust, 5s, 1907....J&D} ...... \6t L.B'dge&Tun.—18t7s,1928.A&0'¢131 |136 
. & Gr. Isl d—1st,guar. 68,1925.| 93 | 95 || Collateral trust 4196,1918..M&N| 611g) 6949! 'Security Cor. Let g. 6s,1911..M&N 
«4 mort., incomes, 58, 1925. '| Gold €s col, t’st notes, 1894.F&A| 93 | 934)|\Tenn.C.1.&R.—T.dv.1st6s,'17A&0 
at = & Om. 1st 58, 192 27. ddd) © Equipment Trust 58...... --- AKO ft 975g || Bir. div. lat con. 68, 1917....J&J 
ba Maa, maak 1st M. 78, 94. i | ao Pas. is So woes 105 “D at gry 1875-1900. M&N 
p BSO4...coce r) . Oo lst 8, Spe 107 a Jeben. 78, 1854-19V00..... - Me 
* —o 78, 1894.........M&N do Den. Ext., 68,1899.M&N} ill --..|| Collat. trust cur. 54, 19335....J&J 
Bell ry I secmnaea mentteee: do 1st cons. M.,68,1919M&N| illlg i12 | iW h L E.& P.Coal lst g.58,1919.JaJ 
oe ag r 1l.,18t,8.F. . 96.AK&0 Cen. Br.U.P—A.&P.P.68,'95 MAN; 160 seceee|| Woodst’ck Lron—Lstz.68, L9OLUO.S &J 
4 —<p & Jar, 1st 68, 1923..J&D Fund. coupon 78, 1895 ...M&N} 100 |....-. || S€OCKS—RAILMOAD, Par. 
rng > -& Pad., lst, g., 58, 1917..| 100 Atch.Col. & P.,1st,6s,1905Q.—F] 82 | &3 ||Ala. Gt. South—A., 6s, pref., £10) 
. South., 1st, 48, 1931. -M&8] ...... At.J.Co.é& W.,18t ,68,1905.Q,—F} ......| 8242) B, common PREFS AEE 10 





du 2d, income £ 18,1931 ..M&S 
Carb. & Shaw. , 60 g.48,1932.M&S) 





U.P. Lin. & C, 1st. g. - "18A&0| 70 74 | Ala. N .O. & Pac., &¢., a pref. 210 
Oregon S8hort-L. *& U.N. Consol.. 74 | do do B, def..210 
731g||Alaba na & Vicksburg..... baivabsiniatia 





























— So. W. 1st, 1K. 4s, 1989.. -M&N| “G8ie) 69% || Collat. Trust 58, 1919. soo M8 
Bt de MC, 486, 1989........... ian | 30%4) ««-se-|| Oregon Short-L., 68. 1922 . /102% | Albany & Susquen., Guar., 7...100 
he F.—2zd 6s, cl.A,1906.M&N 113 |-«-2ee | Utab Bo., gen., 78, i900 7. aa -eeeee| Atchison Topexa & Santa. Fe..100 
od M” ~ — B, 1906..... M&N) 113 (115 |) do Ext, namote 1909 J&J ---e-|| Atlanta & Charlotte Air Line ..100 
peng fa, class C,1906.. --M&N 113 (115 || Utah & Nor. —ist M.7 8, 1908.54) .ccccs levees | Atlanta & West Point...... ....100 
=. SS. & W. 68,1919. F&A e105 115 Gold 58, 1926.. «| -ewece ||Atlantic & Pacitic.....2.. oo sese 10u 
9 78. 1395. -- 2.00. J&D| 100 |......| U.P.Den.&Gulfcon., 6 69 \ Auguste & Savannah, lensed....109 
Gemarat mort.. 68, 1931. 06's U. & BL. R.—Con. 48, g, 1922. J&J| ....../102 ||Baltimore & Ohio... 
<r eral mort., bs, 1931. ped 92 . ha alae &Bing. 185, ioe. J&ed 8. vaso ges Benef. Int. Certs. 71100 ssoene| 9S 
Con. gu. 46, ¢..'1990...777. yee lliey of Ohio—Con. 66, 1 21.M&S|°..... -| 8249) do is een netand | = 
-||Balt, & o. "s. W.—preéf..........100| dig] 5% 


Kan.C. &8w., ist. »68,2., 1916..J&J | Vicksb. Sh. & Pac. Prior lien 
. eccceslocecces - sn, 6a. 
Ft.8.& V.B.Bd..16t,68,1910.A&0| 90 |......! |\Va. Midl’d.—1stser ,68, 1906. Mas! 1131117" “|| Booch Creek, SUAS, e+ coee--ee SU) eee0e| -omme 


*#rice vominal, § Purchaser also pays accrued interest. ¢fu Laston, §Ucur»a 9%, @Pciespersuate, fla Amsterdam, { [n Frankfort. 








V 
bate 6818 Ver. & Mass.—Gaa-. 5s, 1903. M&N §105ia 107 || do 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvgep 
For Explanations See Notes at Head of First Page of Quotations, 








Ask. | MISCEL. STOCKS. 
Bt. or Laclede.100 


MISCEL. STOCKS. 





Bid. | Ask. | RAILROAD STOCKS. | Bia. Ask. | 


RAILROAD STOCKS. 


&8.T11.,pf.100 Wal Kan. C.Cl’n & Sp’d.190 8 |Butland Pref., 7...100 
& Albany..100 x203%/204 Kentucky Cent....100) ...0. .-||Su. Jos.d G’d Tsl’d.100 
& Lowell..100) 18149| teokuk & Des M..160 -||85.LouisAlt.&T.H.100 
& Maine...100| 172 {1723s|| ao pre al - do Pref.100 
Maine pref. 100 x146 Kaokuk & West’n..100 .|/8t.1..&8.F.18t pret. 100 

.Y.A.-L.,pf.100| 101% | <ingat’a&Pembr’ke50 St. L. & So’ west. ..100 
& Prov.....100} 251 ({25149||Uake krie & W....100} 22 5 do Pref. 100 
Beach & £.100| 125 {135 || do Pref.100 5 St. L. Van. & T. H.100 

|} 31 4 'L. 8b. & Mich. 80..100 St. Paul & Duluth. 100 | 


“100) 3 do Pref.100 

eee P.....100 = x16 ‘ 8t. P.Miun. & Man. 100 Amer. Tol. 4c Cable 100 

B. 0. R. &North..100| 55 is 00 reesee| Cent. & So. Am. Cable 

California Pacitic.100 | Long Island Commer'’l Cable Co100 
Camden & Atlantic.50\s 8 | an, arene. & Si. L100 nklin 1 
do o Pt 50\s 27 si llee & Mean tee || Mexican. 100 

5 a. ashv ., Ga. re 205 

Canada Southern. 100 . Louisv.N.A.&Chic.100 23 | Sumit Branch,Pa.50| sete Sep gg ag 00 


Pacific. 100 87%4 serve 
ease acific 30 $19|| Louis. Bt L.& Tex.100 ||Sunb’ry & Lewist’n.A0) Pacific & Atlantic... 
6 Terre H. & Ind’nap. 50 


|e South’p.100 . 
|| ar g Coal RR.50 Cexas & Pacific ...100 ||South’n & Atlantic.25 
Pref..50 }|Tol. Ann Arbor & N.M Western Union....100 

beh poms Sat 
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Man. & Law’ce....100 


Tol. & Ohio Cent’1.100 
Pref...100 


||American Bell.. 
rie 


do 
| Maine Central ....10: 


228 do 

00 91g Le ay con...1 126% ITol. Peor. & West.100 
“100 13 129%] mae —~ \Tol.8t.L.& K.City..100 
a x d ref..100 


hio.....--.50/8 4 
Pref...50 


do 
Central Pacific. ...100 
Ohar. Col. & Aug..100 
Ohes. & O.-Vot. Tr. cer 


0;1 
3 N.Y.& New Jersey. 100 
|| MWemph.é& Charl....25 sed  emnes 100 
20 || Mexican Central ..10v " 
21% 217% | Mexican Nat., T. R.100 |Dtioe 4 & Black Riv.100 
do lat pt.10u 62 || Michigan Cent; -..100 105 || Vt.& Mass.,l’sed,6.100 Atlantic.... ... 
do 2d pref.100 $0 42 ||Mine Hill & 8. H....50/\8 73%) Virginia Midland. -100 .-«-- ||Brooklyn pee 77100 
Ohicago & Aiton..100} 145 (150 a 8t. L"i00 ly ||Wabash RR..... .-100 Centra 1 
‘0 pref.100 ‘ -100 16% | do pref..100 
Chio. Bur. & Quin.100 accel 141g) \Warr'n(N. J.),’8'd,7.50 
Chic. & East. 111...100) 60 62 “do pref. 4 25 || West End (Bost.).. 50 
do pref.100 | 97 ip) Missouri Pacitic. .. 58 || do. pret. (Bos.) 50 Se a 
Chis. Mil. & St. P.100 3 78 ||Mobile & Ohio 1 West Jersey 50/8 64 | Kings County 
do pref.-100 125 |Morgan’s La.&Tex.100 | West Jerse y & Atl...50/8 20 | 31 || Knickerbocker --.-100 
Ohio. & Northw’n.100| 113 /113% | Morris & E’x, gu.,7.50 || Western Maryland.50|/s 12 | 16 } Long Island aihiine ae 
do_ pref., 7.100 || Nashv.Chat.& 8t.L.25 | West. N.Y. ai enn.100 8 ||Manhattan 
Ohic. & Nor. Pac..100 1219 Nash. & Decatur. ..25 || Wheel. & 47g] 25%) |Mercantile 
Chic. RB. 1. & Pac..1uy| 78%} 79 ||Nashua & Lowell..100 205° do : —— Metropolitan, .. ..100| . 
C.8t.P.M.&0.,com100|} _48 24749/| Wil. Columbia = 100 iaeibiaia || wogeen 100 
| N. Y. Guar. & Ind.100 

















||Holland . 




















do 
Chic. & West 


Cin. Ham. 
Cine.N.O.& T.Pac.100} 55 
Cin. Sand. Se -pf. 50 


ref.100| 116 {119 
ich.100} 47 | 49 | 
. & Day.100} 125 = ie 


43% Naugatuck 100 


|| N. ¥.Cent.& H.Riv.100 


|N’squehoning Vall’y50 
| New H’n & North..i00 
||New London Nor..100 


|N Y.Ch.&8t.L.new100 


| Wilmington & Nor..50 

|| Wilm. & Weldon, 7.100 
|| Winona & So. West100 

3 1g) | Wisconsin Cent. Col00 
ao Pref.100 


»||N: Y. Life & Trust.100 5 
195 


IN. Y. Security & Tr.100 
16 || Beo les’, Brooklyn100 
49 ||Real Estate L.& T. fess 

|| State 100} < 


|| Wor.Nash.& Roch.100 
| are & MINING 


| STOCKS, N.Y. 0 
.| American Cval 100 || Washington. Scan 


|Cameron Ir. Coall00) || MISOOLLA NEOUS 
61 ||Colorado Coal & I. 100} STOCKS, 
3546 joseaate Fuel 73 78 || Adams Express...100 
Pref..100| 102% | Am. Bank Note Co..50 
|'Gol. © Hock. C. & T.100 Am. Cotton Oil....100 
| |Consol.Coal of Md.100 do pref.100 
|| Homestake Min’g.100 - -..|, American Expres.100 
13 Lehigh & Wilkesb.Coal Amer. Sug. Ref, 


1st pref.100 


Cincin. & Spri 
2d pret.100 


Lg 
Clevel. Ak. MS Col.100)t oh oe 
Cleve. & Canton..100 y Y. & Harlem ....50 
do pref.100 175 LY. Lack.& West...100 
om. = C. & 3t. L. —_ 60 L.Erie& be 9 100 
pre _ 
OL. & Pitt.,guar., 
Col. & Green. ones. ‘100; 9 
. 2 Val. & Tol.100 ail 3 


oon Xen.,gu.,+2, 50 x178% 

. & Montreal— 

CLI (B.C.&M. pf.100 148% 

way Lh wre ge 

Con.&Ports.,gu.,7 100 
Conn. 





nited 8tates......100 
100 





do 
NH. & Hartt. 160 


do pref.100 
Ont. & West..100 
Pa. & O 3g 5,'|Maryland Coal....100 
|| Minnesota [7von....100 
| |New Central Coal .100 
l ‘Ontario Sil. Min’g.100 Boston Land 10 











Pp 
|Am., Tobacco Co. a 7 


do 
Aspinwall Land.. eee 


pref 
Phil. & Nort. 100 
Passump.) 00 - Y. Prov. & Bost.100 


Connecticut River). 00 -Y.8usq.é West’n 100 
Cons. of Vt., pref 100 45 d Pref.100 
Current River 100 IIa . Val. do pref.100 
Danbu . ‘Tenn. Coal &IronCo100 ’ 
Day. & .» gu. os 78%, | Nort.c: West,, com.100 do f.100 Cc. J. R’y’ 8 U. St’k Yds 

do pref.100| 3 9 | ELECTRIC | do Pref..........100 
||North Carolina. ...100 LIGHT, &c.Par .|| Claflin Co. 100 
| do lst pref.non-c.100 


oie 
N.Y. 
ok. 
-Y¥.& North.,com.100 
® - 
o ee 
o Be 


Boston Water Power.. 


|| Pennsylvania Coal.50 
Brookline wees 


Quicksilver Min’g.100 





|Nu. renusyivania. -50) ‘Brush, Balt., pref. 100 
||Northern Central. ..50) - +4 Co 100 do2d pref.non c.100 


'Con. Elec. 
‘Edison Li. ona 
| “ 46 “Bklyn. 
. “ Boston.... 
|Edis’n Phon. Toy Mf.Co. 
City > A. io . \. x 6 9 | Ft. Wayne Elec. Qo..25 
Der. cis) & 100 |Gen. ElectricVo. ..106 
Bet Lan. ‘a horth. 100 do pref.100 \Iron Steamboat...100 
do pret.1 \N. Y. Phonograph Co.. |Keeley Motor 50 
Duluth 8.8 & Atl, 100 ‘North Amer. Phon. Co. ‘Lamson Store Ser. .50! 
do pret.100 [zom.- H. Sec. Ber.C.10 | Lehig 
BE. Tenn. Va. & Ga.10U do do Ser.D... 1g'|Manh’tt’n B’ch Co.100 
do lst pref.100 = ‘Thom. -H. Internat.100 |Maverick Land.... 10 
do 2d pref..100 . L. & Utah N.100 | pref..100 |Metropol. Tract’a..100/ 
East Pennsyivania.50 % || Pennsylvania KR. .50 54%) = Welding Co.100 Mex. Nat. anne 2 
| }|Penn. & Northwest.50 51 do Europ.W.Co.100} 10 ‘ ‘eeer » Cam, » gu. 4.1 
U. 8. Illuminat.Co. 100) . .10.100 
West. El. ¥ Consol.50'8 ‘Mt. x .J E. ae 5. 


94g) 12 Do ref Mas. Cordage.. 4 
|| Cogerebur; me 10649 107% GAS STUUKS. do Pref... 
urg Phila. & 50\s 3149)... - || Balt. Consol. Gas . 100 50% ‘National Lead Co 
do ‘ . i ..50\8 131 || Bay State %) | do pref.. 
Flint & Pere Mary. 100 17 ila. q ¥ “Bile 5439 | Brooklyn. L. I,— ||Nat. Linseed Oil Co.. 
do - LU! 75 |\Phila. & Trenton..100 Brovklyn.... .....25 135 Nat. Starch M. Co. 100 
Fia.Cen.&P. PY. . Cer.|t 949 | Poila. Wilm.& Balt.50 Citizens’ 20 114 |! 1st Pref.... ceoeeeens| 
@o lst pref.cum. lugit 91 |Pitts.Cin.C.&8t.L. 100 Fulwn Municip.100 140 , | see 
do 2dpf.non-cum.10U;f 394s do pref.10u Metropolitan. -= ie pall iN. Y. Loan & [mpr’t.. 
Georgia Pacitic...100 an || Pitts. & Connell’e..50s 8 Nassau.... .... ... ee ||N. Y. & Texas Land.. 
Ga. ER. & B’kg Co.100| 160 163 '| e1tts.Ft.W.& C.,guar. ae 152 iba | People’s.... ... a 
Q@r. Rap ids & ind .1U0} ......'......|/ Pitts. Junct........ 3455 35 | Williamsburg a 
Gt. pert. 3B; pret..| 137 142°") Pitts.M. K.&Yough So g1i8 | -||Char iest'u.8.C.,Gas.25 
Gr.B. W.48t.P...100) 11 | 1149 Pitts. Va. & Charies.50\s 45 | 47° |\Chartiers Valley..100 
do “@ ~* -100} . | Pitts. @ Western...5€ \s 20 21 ||Chic. Gas tr. rec...100 
Har.Por.Mt.J.& L..508 81 do Pret.. -50| 35 49 |/Cincin. G. & Coke.100 
Harti’a& Ct. Weat.luu| Pitts. Youngs.&Ash.50|/8 44 |......| Denver Consol... i00 
Housatonic pref... 100 | do  pref....50 Ols.. seee-!-se0-. || Hartford, Ct., G. L..25 
Hous. & ‘ex.Cent. 106) | Port.Savo & Ports.100) 13045|12i | Ind: anapolis, iad..50 
Hunting. & Br. Lop.5t's 34%) Port Royal & Augusta} 13 ; 16 |\Jersey CityGas Light. 
do Pret.5eu 5% Prov. & Worcester.10v} ......)..-...||Louisville Gas Light. 
Dinois Centrai...iu¢ | Ot Rens. & Saratoga..100| 170 Memphis Gas 
do leased |., 4p. €.100 Rich. F. & P.,com.100; 122 N. Ori leans Gas L.100 | 3t.Lous B’dge, lst prei 
Lowa Central Richmona «& P’b’g.100| 100 |... N. Y. City-— Central.5.; 90 | 2d pref. cert. 100 8 2 0 
co ; 35 < Rich. & W. P.Ter.. 10 nly Consolidated ....1.0¢ 1144/1153) at. Louis Tun. RR_ 1 e108 
r | a do Pref....10| 37 3 iquite AOU 152 [145 (jst. Louis Trapefer Co.) 60 
| Richmend York R.& C. | i 106} ....../i45 |'Staendard Onl ir’r.l 
Jen. ‘M. & lua. Rio 3 ans Weet..100) Standard Jas,pf. 10 85 Bouth’» Cott nC! 
Kan.U.i i.5.c Mem. LOU 30 — 10u Puila. Co, Nat. Gas .5€ 239! Pexay Paci 
Ban... F 1.8.4 G.pi LOO} e+ {RomeW.&Oxe Aa. LO {| Pittebarg Gas Co...50)3 74 | 76 Lox x Pac. 
" Ure 4% 'IPorriand. Me..G.L50) 80 as vv a ¥ 


+ Man > retour 


* Quotations dullars per share. e fn London.§ 


Con. Kan. U.S. & R.,25 
Det. Un. D. & Sv'n.i00 
Dist. & C. Feed. Co.100 
East Boscon Land. 

Frenchman’s Bay Ld.| 
|| Henderson Bridge.100 
|[Uinois Steel ......100 


151% 152 





























||Peo. & Eastern.. 











d scrip 
‘Norv: sreemcaiiB0| 
229 Nesthwest Equip.100 
)'vegon Lmprove..100) 
‘| Pacitic Mail &8. Co.100! 
| Pennsylv. Atcel...100's 
rillard Co.pt..100! *ii7 
| Pough. Bridge .. .100 
1.0149) Procter & G. Co... 
Pref. 8 p.c. cum. 100! 111 | 
|' Puliin’n Palace Carldv} 19219 196 
8an Diego Land.,.... 14 1444 























Purchase! 


* rwe nominal, also pays acerued interest. 
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GENERAL QUOTATIONS OF StOCKS AND BONDS—Conccoupep. 


For Explanation see Notes at Head of First Page of Pas 





————O7™~™ 
MISCELLANEOUS ST’KS. 


| Bid. | Ast. | Maxuract’a STOCKS. | 


| Bid. | Ask. || | INSURANCE STOCKS. oxs. | Bid. { ask 























Wells Fargo Exp..100, 143 


West End Land (Bost.)'s 74 17%) 


Feat’n Union Beef Co. | 


ING STOCKS‘ 
am & SAN. FRAN.) 

















Adams Cons....- wanes 
‘60 
*O1) 
03 
05) 
3 
1:20) 
*25 
+25) 
30, 
90) 
“55 
‘aolite. | °15) 
Comstock — st’k.} _°12| 
Consol. Cal. & Va. 3°10 
Crown Point 
Deadwood terra 
Denver City Con...... 
] | SEE adiné 
J —— Ldinnene 





Hale & Norcross..100) 
HornBilver...........- 




















Suontal & Miller......| «----- 
Phenix of Arizona.... *40) 
Plymouth....... . *50) 
Robinaon Consct....50|  *30! 
i ‘Nevada.....160| 1:70 
ard........-.100) ------ 
Union Consol...... 100! 1:30 
eT 7 ™ 
BOSTON MINING.| 
(See Page 448.) | 
MANUFACT?ING. 


oa Linen (F.Riv)..100) 112 


— (N.H.)..... 100) 136% 
eag (N.H.) 1000 eee | 


Androscog’n (Me.).100! i 
we (Mass.).1000| 625 


Me.)........100, 148 | 


border City Mtg. (F.R.)| 
ton Co. (Mass.)1000| 1100 





orrre 


Bost. Duck (Mags. )700! 720 


ve 


a 


Crystals 4 Be iF ie aia 
Davol (F.R.).1u0} 96 


I Fal (it) 100 1060 
Hartt. ites (Ct.)100) 92 


H.). 
Sa 100! 124 
VancastM. H.)400 
Lowell (Mass.)....690) 670 


well Bleachery.100 108 
Lowell Mach. Shop. 500! 690 





M.(Mass.).100| 74 | 74 
ehester(N. H.) 100! 1391, 140" 
Meer scotton eee. 1000) 1035 1040 


anics’ (F.R.)100, 96 
Merchants’ (F.R.) 100. 


125 
Marimack Mass) 10u0; 1145 1150 


68ex (Mass.).100' 145 


Nashua (N. H. 
)....500| 520 525 
Naumkeas (Mass.)100 112% 11349 
ee 500 320 325 


ewmarke 
Qeborn Mills(F.R. Ati 1l1 


Pacitic (Mass.)...1000 1770 
pobperell (Me.)....500 1000 1200 
1 


(F R.). <el 5.4 
Rich Bord R.)100) -.-77: 
Secon IF. Riv.j1000 
SamMore (KF. Kiy.,. 100 
Mon Falls(N.ii.)300 235” 
Ove (Fall Riv.)..100 
Blade (Fall Riv ). 100! 77777" 


i 


* Priees nominal, t Boston bank quotations are all ex-dividend. 










-||Mechanics’ 


10 H 
father Deiict...100 es | 
Gould&Curry 8.30.100| _‘90} 


Iron Silver.......... 20 
Sees. &Pembr’ke Iron : 
rom a gga: ; 03 





Boott Cot. (Mass, )1000! 370 





_ Belting....100, 2042) 


| Old Boston 
|| People’ isae =" 755799} 
[aco | pocemaptten -----..198) 


Chace (Fall River).100| ...... | 
pee (Mass.)..100| 999/101 
= 500) 





wee 400 610 620 


Tél Lake Mills (F.R.) ...... 110° 
7A¥rence (Mass.)..100' 169 (170 | Commercial . 
Fifth Avenue. 


||First National 
ulto’ 


Kings County. 

Long Island.:..... 100 

Manufacturers .. . 
Mechanics’ 50 
Mechanics’ & — 
Nassau 100) 2 
North Side 100 
Seventeenth Ward. _ 
eee: 00 200 
26th Ward 
Wallabout 


| Stafford (Fall Riv. )100 
Stark Mills (N.H. rn 


| Tecumseh (. R.).. 


| Thorndike(Mass. viooo 
| Tremont &3.(Mass) 100 
| Union C. Mf. (F.R.)100) 
‘90 Wampanoag (F.R.)100 
‘05 Washingt’ ~— mahal 100) 
do [a 
Weetamoe iF. R.). iso} 
Willim’tic Linen Co.25 
‘20 York Co. (Me.)....750 
BANK STOCKS, | 
Baltimore, 
'Bank of Baltimore 100} 
if Bank of Commerce. 15) 
‘Citizens’ 10 
| 1°15 Com. & Farmers’. a 
*15| Farmers’ B’k of Md. 30) 
Farmers’ & Merch ..40) 
Farmers’ &Planters’ 25} 
14 | First Nat. of Balt.. 
| 3°50 German American. as 





-.; Merchants’. -100 
| National Exch’ge. 100) 
|| People’s........--..- 0} 


‘35 |3econd National..100; 
| | Third National.... 100) 





Atlas on wana 
.08 \Biachatons.... ---.100 
*1*|'Boston National... oot 





|-seee- | Republic ........-- 
= Revere Laseoe Jmeoes 
Rockland.......... 

------| Second National. ..1 
Beotlty neeeeee-s-100 
shawmut......... 


; |'Shoe & Leather... 
Everett (Mass.).-New| 88%9| 90 | South Bids s 109 
B-R.).100) oo  |-- .-/ Stat lu 


116% !117 tos osecosanaoee 104%) 
1065) Union.............100 

-| Washington.... -.. 
5 | Webster.... .......100 


W: 
1000) 1010 | 1020 


Brooklyn. 


Bedford............100 
-100 


Chicago, 


American Exch. Nat.. 
Atias National........ 
Chemiocai National... 
Chicago Nat....... 
Commercial Nat. .. 
Geri Exchange....... 
Coutinental Nat. . 


| Drovers’ National 33 
Fort Dearborn. "Nai . i 10 


Hide ond ake r. 100) 
Ts. Tr. & Sav ae 320 


Lincoln N tional 


Metropolitan Nat. 
749 Nat. Rk. of Amer.. 
Nat. B’k of [llinois.100 
National Live Stock..| 
Northwestern Nat.100 : 





| Citizens’ National.100) 
12) Commercial Bank. Bod 


| Fitth Natioual *22100| 
| First National ....100) 260 








| German National. 100) 
| Market National..100) 
| Merchants’ Nat’1..100) 
| National Lafayette100| 3 
18% Ohio Valley Navw’l.100 
| Second National ..100| 

, Third National....100 

| Western German... _ 








| Bank of Commerce. = 
Canal & Banking.. 
ae 100% Citizens’. 
|11049| Co-operative.... ... 25 
00 aoe /13212) Germania Nation’l.100 
| | Hibernia National.100 
| Louisiana Nat --.-100 


91 he) Mutual National. 100 
|New Orleans Nat.. — 


Pp a 
Southern Nationall100 
137% 137%, State National ....100 

129% 130 Traders’ 10 


| Central bake eaenie’ 


ot a 
*08',;Commercial 
Com’onw’ Ith (new) : 00 
110) Continental 


| Whitney National.100 
2°.0) Exchange ......... 
| Faneuil Hi: 
. First National 
.| First Ward.... ....100 
Fourth National...100 
| Freeman’s 
HEIR, 206. cces. conse 
| Hamilton 


aes | American Exch’ e100) 
00 | 


25 
| Butchers’&Drovers’25 
00 100% 100% | Central National ..100 
20044) eee National. ---100) 


Rae cocccce eoece 
104 | Columbia........ hinaiede 
= 100%) Commerce... 





100 
640 | Market (Brighton).100) 
Massachusetts ....100) 
||Mechanics’... 
||Merchants’ ... 
,| Metropolitan ... 
1380 | a eves coe 100) 
140 | Mt. Vernon........1 
aoe | |New England ..... 100; 

||o rth 100 








147 a7 "a East River 





..-100) 





335 


00 
First Nat. of Staten Id.. 
| Fourceenth Street.100 


| | Gallatin National ..50) 
126 127 | Garfield 100 

| German American.. 
10544, German Exchange160 
i | germsamte. eS 


| 220 |. | Hide & Leather ....... 
oo7 — '126ig Hanover...... -----100 
+ .-eee-| Hudson River 1 
\\ —e & Tr...100) 


ving. 50 
| anther Manufts. -100) 
tos 1089) Liberty } 


Stead | Max — a 


375 |Pacitic........... 


rd 





630 Westchester ........ 10 
200 | Williamsburg City..50 





‘Tradesmen’ es 40 


120 Western National.100/ 1: 
|_-en0 || West Side.......... 100) 
160 Philadelphia,s 

|..--.. |Bank of No. Amer. 100) 
j125 ‘Chestnut St. Nat..100} 


kaon Commercial Nat....50| 
aii First National.....100! 
1215 | Fourth St. Nat’l...100/ 

een Girard National. ---40 


300 Kensington Nat'l. 

|190 Manufact’rs’ Nat 100) 

|..eeee, Mechanics’ Nat’l. 100) 
--, Nat.Bk. N.Liberties.50, 

Penn National...... 50} 

Philadelphia Nat’1.100!) 

/135_ | Seventh Natienal.100 


237% a8 | Western National..50) 


St. Louis, 

er od jAmer. Exchange. ..50) 
95 || Boatmen’s......... 100} 

265 ||/Bremen............ 100) 

cai || Chemical Nat.. --. -100 


205 || Citizens’....... ....100) 
13 Nat. Bank ot Com.100) 
136 Commercial ...... -100| 


|320 ||Vontinental Nat’l. 100) 3 


13544 | Franklin .... 2.2... 100} 
385 Fourth National. 100) 
162 ||German............100] 3 
350 | German ‘American100| 
International ..... 100} 1 
— Laclede National..1 a) 
1549) \Lafayette. a 
164 ||Mechanies......... 100} 
83s)| Merchants’ Nat’l..100) 
22 |/Mullanphy.........100)} « 
220 |\Nat. Bk. Republic. 100) : 
215 || Northwestern..... 100 


174 || State Bank. ...00..0.5 

lu6 ||Third National....100| 
--e.--| San Francisco. | 
112 ||Anglo-Californian..... 
101 Bank of California. ones 
162 ||First Nat’l Go!d...100 


em London Paris & hance 
..-. | London & San Fran... | 
ns devil {POE 6ds scans casconsé 
218 INSURANCE 
|315 New York. 


\282 |Alliance..........1000 


icO STOCKS, | 
000) 
190 | American..... ae 


paeuein Citizens’ ........c0002 0 1 


4800 Commonwealth ...100 
5.0 /|Continental .......100! 


| ae -----40) 
a || Empire City.......100) 
|Farragut............ 50} 
+ eer me a ets 





ome 100) 
weeeee Kings Co. (B’kiyn). 20, 
omihaes yy (B’klyn) .50) 
asset Manutf.& Builders’ 100} 


207° ||Nassau (Brooklyn). - 


pales || Nati ONAL. 200 ccoced7 
weeeee|| Niagara ...... oe 222250) 
.....|/North River conan 


as...) Peter Cooper Se 
see. ||/Phenix (B’klyn)....50 
S| eae 
seeeee| Stuyvesant.... .....25 
..-.|| United States.......25 


...-. | EARINE INSUR- 
|| ANCE SCRIP. 
“| adam Mutual....... 








50 
Market « e Fulton... “i100 


a 
| Mechanics’ & Tr....25) 
||Mercantile..... ----100)} 


c-ceee|| LESB..06 ccccccee coco 
20 (235 1889.20. ccccccce coos 
180 |190 || 1890... ....... wakes 


}200 || 1891.... ........ -00- 
220 |240 || 1892.. 









| 40 |} 


* Metropolis.........10 











New York County. 100) 
N.Y.Nat.Exch’nge 100) 
Ninth National....100 
Nineteenth Ward 100 





Produc € Exeiangei0o 
100 





Seventh National .100 
Shoe & Leather ..s100 





8 Price per PER | per cent. 





United States Nat.100) 210 











0/145 |152 | }Comm’cl Mut.1873-82) 
135 





| PRICES OF EXCHANGE 
MEMBERSHIPS, 





Last sale 
|| N.Y. Consol. Bt & Pet. 
Last sale, Sept. 13...| 
| N. ¥. Produce ......... 
| Last sale, Sept.1.... 
N. Y. Cotton........ 


Last sale, Sept. 1. 





a sale. Aug. 10. . 
N. Y. Metal....... 
Last sale.... . 








Last sale Sept. 15.. 
Boston Stock ......-... 


Philade = 4 Stock..../ 
Lust sale ee 
Chie soard of ’ Trade.. -|-- 
‘ eS err | 
Chicazo Scock.... } 
oer hha ,» SE 


‘ease ceat paid Iu casa, 


iN Y. ~~ aapeanepenee go 
| 20,000 

150b. 
200 





520 
185b. 
210 
3 
., R’1 Est. Ex. & Auc. iin 900b. Os 


Last sule, Aug. 1D.. | 17,500 


py, “9 
| Pitre. Pen. Bi Kk &* Mer, '5000. - 5100, 
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aiuuestment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
ecribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, cceupying 
six pages of the CHRONICLE, are published on the third 
Saturday « of each month. 


RAILROAD EARNINGS. 


| Jan. 1 to Latest Date, 

















~ Lates st Earnonge Reported, — 








1! 1,455,292! 1,389,145 
22,970,643 21,455,630 


fe . 
4, te4'iy7| 4,497,667 





Ist w t Sep 1, 027 45S ) 
Atlanta. ‘Char July 61,2 
Atlanta & Flor’a August 
Atlanta & 


B.&0.Eaet Lines July 
Wyewee Lines July 


yA! 1,733; 263 10, 853, 811 10, 432) 231 


: 814 
canes |2, Ox9, Bs3 2, 219, ,077)\1 4.231. 425 13° 584, "932 


Tot i 
Ral. 40.1 as ‘Ist wk Se P) 58,653, 1, 765,042 2} 1 621,737 
0. 


Bath & Ham’nds June . 
Bir.8h. & Tenn. K Ju ly 


Batt. Roch. & Pitt ts st w k Sep} 
Bar. C.Rap. &N. Au; gust. 


QenadianPacitic de at w k Sep| 


It 


128, 163° 1, 3o4" 337 





398,¢ 000 13, S72: 584 12, si5, 0 





ey) 


erates 23'1 »334,528 yey ete 


Uentral of N. ai. -|July. 
1,332, 641)1,495, 162 
7,397 





Cheraw. & Darl, July 
Cheraw.& Salish outs. 


Ohes. 0. & 8. W. ot cust. 
Chic. Bur. & No. July. 
Chic. Burl. “9. July. 








162511 1, bets 424 1, 130, 965 
3 214. 1 "6 2, ey 495 21. 450,976; 17, 531, oe 


571 613] 1, 450,231 





Ohic-Mil sub Ist wi Se P|, 0,893,756 17,663,108 
7,659,826 14, tiny _ 

Ohic.Peo.&8.i.) lat wk Se Pp 31 

eed 1,985,810 1.05843 

Dhie.8t.P-& KC. Is at wie Sep 8} 2.929, 

Fert aye 3,875,490 





Din. Ga. & Ports. Ane gust. ...| 
; mn <eta Ist 





N. On. &N.E. is t 
Ala & Vicksb. Ist 
Vicas. Sh. & P.' Ist 
Erlanger Syst. Ist 
Cinn. Northw’ D. ‘Aeon st. 








ol. & Mayev. Augus t. 








Cley. Can. & Se. July 
@.Cin.Ch.&8.L. 1st wk Sep 

Peo. & East’n. Ist wk sep 
Sias.4 Masiowe August. ... 


Ool:shawneesHi 4thwk k Aug) 
Donn. River .... July 
Deny. & Rio Gr. Ist wk Se D| 
Det.Bay U.&Alp Aucuet 
Det.Lans’g & No Ist wk Sep 
py 8.& Atl Ist wk Se ep 
EToun.va eon Augus st. 

Elgin Jol.&East. August. 

Evans.&Ind’plie Ist wk se °D| 
Evansv. & T. H. ae wks 
. Mara. ist wk Sep, 
Ft.W. & Rio Gr. August. 





"40 
4 


Creste 
Se IS 


ou 
0 
ns 
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Senuwoee 


to won '@ 
ON ROD eI 
NoeNx 





66,680. 2, 183° 980 2 o7aio2i 
asi 982| 41 7-339 12, 473, 287 





Latest Earnings Reporiea Jan. to Latest Date, 





Roaps. 





Gr. Tr.—Cont.-- 


Gulf & Chicago. 
Great North’n- 
St. P. M. & M. 
East. of Minn. | August. 
MontanaCent./ August. 
Tot. system. lAugust.. 





Hutch.&South’ u| Aucust.. 

ilinois Cautr’l. |July sees 
Ind. Dec.& West 
In. & Gt. North’b 


Kan.C. Wy &N.W/Ancust.. 
L. Erie All. & 80 | August. 
Lehigh & Hud../Aucust.. 
L. Rock & Mem.|4thwk Aug 


Louis.& Mo.Riv./June ...... 


Mar. & Nor. Ga. ' Tuly Laitinen 
Menipbie & Chis| 4thwk Ang 


{Mexican R'way|Wk Sep. 3 
Milwaukee & No lst wk Se ? 
Mineral Range. “Al ugust. 
Minneap. &St. | August... 
M.St.P. &8.3.M.! August. ... 
Mo.Kan.& Tex.6|Ist wk Sep 
Mo.Pac. «IronM, lst wk Sep 
Mobile & Ohio../Aucust.... 
Monterey&M.G.| April. ..... 
Nash.Ch.&8th..' August... 
N. Jersey &N.Y.|June ...... 
New Orl. & 80’n! Auguat.... 
(7) N.Y.C.& H.R. August... 








N.Y.&N. Eng..| June ibaa 
N. Y¥. & North’n.! Aucust. 

N, Y. Out. & W..!1st wk Sep 
N.Y. 8usq. & W..!July....... 


N’theast'n (8. Co See 
North’n Central.) iJuly.. amneene 
Nortwern Pacitic) 1st wk Sep! 
Wis. Ct. Lines.' 1st wk Sep 
N.P.& W.Cent. jist wk Se Pp; 














| 
| 
Col. & Greenv. | January...| 
West. No. Car. January... 
Georgia Pac ..'January... 
Wash.0.& W..|January...| 
Ashv. & Spart.| January. ..! 
Total Sys’m.'July....... | 
Rich. & Petersb.'July....... 
Rio Gr’de South. |2d wk Sep. | | 
Rio Gr. West ...|1st wk Sep 
Sag.Tuscola&H.!August ... 
8t.L.A.&T.H.B’s lst wk Sep 
St.L.Ken’et.&So August ...| 
8t.L.Southw’rn.|lst wk Sep 
8t. Paul & Dul’tb August... 
San Ant.& A.P..'June ...... | 
Sandersy. & Ten. August....| 
. Fran.& N.Pac. 4thwk Aug, 
Bav. Am. & Mon, July....... 
Sav.Fla. & West.'/May. ...... 
Bilverton . ...... ‘August. ...| 
Sioux City & No. 'August.... 
South Bound... 'July....... 
South Carolina . August. ...| 
staten Isl. R. T. July...... | 
80. Pacitic Co.— | 
Gal. Har. &8.A. July. 
Louis’a West... July 
Morgan’ sL&T.'Jul y 
N.Y.T. ons July. 
Tex. & N. Orl. \Juiy.. 
Atlanticsys. d.'July.. 





Fe 
| 
| 
ma 


al 935 
Pacitic system July....... 3, ty "500 3, 353, rs '19,460, 
4'132'297 4.288.917 26.243,722) 26.900 498, 


Totalofall..'July....... 


Weekor Mo 





Det.Gr.H & M.!Sep, Wk3 
Augus ee 


jAugust.... 





Hoo:.Tun.& Wil + <node 
Humest’ n&shen! August... 





Anugast....! 
ithwk Aug) 
tInteroc. (Mex.)|Wk Aug 20 
iowa Central.../1st wk sep 
tron Railway...!|August.... 
Jk’ nv. T.& K.W.|July padeasiees 
Kanawha&Micb|1st wk Sep 
Kan. C. Cl. &3p.|tst wk Sep 
K.C.F.8. & Mem.| Ist wk Se p 
K.C, Mem. «& Bir./4tuwk Aug 


Keokuk & Weat.|Ist wk Se p 








L. Erie & West .|1st wir Sep 





Lehigh Valle y--| SPUMO ..ccce 





Long Island..../ist wk Sep| 


Louis. Ev. &St.L./ 1st w kK Sep; 
Lonisv.& Nasbv./1st wk S-p| 
Louis. N, A& Ch.|Ist wk Se pI 
Louisv.N.O. é& T./4thwkM: uy | 
Lon, St. L.& Tex. I st wk ke p} 
47,719 903, 182 
{Mexican Ceut.../1st wk Sep 132,433) 5,219,518) 4, 738,774 
[Mex. Nationai . list wk Sep 











5 
237.459| 1,940,522 
4 











N.Y. L. E. & W.'Suly i sessinin 2, 
N.Y. Pa. & Ohio|July_...... | 


49,8014 362,715 "332,208 
61.921 2,362,654) 2,036,481 
57,705| 950,570! 910, pas 
32,994 257,358 
188,426) 6,441,237 

41,427 393,872 
566,194! 3,916,165 3,7 
25,819) 15,232,995 15,244,522 
120,623) 3,831, (070) 3,423,175 
646, 142/19,061,066. 13° *667,696 
107,824] 2,790,041) 2,511,927 


Norf. &South'n.'July.......! 
Norfolk & West...) 1st wk oon 





120.469| 843.771) 
143,797) 614,133) 


1391. | 1892, |= 


& & 
28,604 789.176 773, 
2,894 21,604 ‘23 ‘on 











791,899 7,544, 539 5,929,302 
2,913! 705 570,755 
108,699; 712.054) — 834/564 


986.: 511/ 8,992,360) 7,334.62) 


1,724) 21.631! 13, 
16,050) 89, 700} 1oeae 
9,928) 61,107 47,377 


1,501,856 10,584,52 


53,049) 320, 313,215 


116,352) 2,265,535| 2,307/613 


ee) ee ee ee oseeeens 


2257 22,451) 92) 
39/826] 506.863) Py 

37 249,179, 210,814 

213,353] — 206;493 
3,299,229 3,045,640 


2: 39.97 261219 
5 dt 47,505 
2,317,810 2,136,975 
289,9¢1| 274,933 





354,°43! 403,632 
42 7] 3,661 O73 2,930,860 
36,399 205.0 16} 190,987 
31.46%] 925.213) 1,014,043 


424,960) 14,3) 8,159 13,274,158 


63,979) 2 S173, 195| 1,879,853 
72.337] 1,423,762] 1)193/498 
9,336] “432 32,999) "$36,926 

| 


1,014,322 








80,961) 2,896,97 4) 2,826,181 


65,226 2107 1,397] 2,755,968 
36,159 


1,123,777) 1,118,207 
87.364) |" 92/831 
1,258,325 


14,063 
1,116 








6.030,647) 5 19 26,357 


2,699 
7,00uU age 705,000, 16. 267,000 
3 


33:674| 251382429! 2'912537 
72,353 Ok 97,661 293; 593 


3, 360 ),750) 2,892,116 
143/354! °'130.429 
81517} 109,390 
29,179,433) 27,870,376 
7,577,802) 16,604,316 





"630. 334 3, 902 "043 3,333,092 


2,908,004 2/918, 416 





— 
-_ 
or 
~s 





Ohio & Miss..... list wk Se D, 

Ohio River...... jIst wk Se ep) 9,02 475,100} | '450,253 
See ee ie go5i3) $b3ty) Seta 
a il: ns 3,9 2,3 ‘ 
Oregon Imp. Co. July... i ea 72°231| 2,199,531) 2,235,976 
pouneniwarss -- ea cosce |5,5 by be 38,274, 124'37, 1195,193 

¢.&Ey. | Ist wk Se 9,002 76,82 2 
| Bae ese oe (July. es 40,607) 3 36. 66: 321,564 
Phila. & Erie.../July.......! 499,551) 2,748,113) 2,733,938 
| Phila. & Read’g.'July....... | 1,936,374 12,669,780, 11,881,673 
Coal &IronCo. July. ...../1 $35,499 15879,463/i2,019, 446) 110,316,284 
Total bothCos. 'July....... 13,716,752 3,816,337! 24,68 5,226 22,197,963 
Cent. of N. J..'July....... 11,310,923} 34,548) 8, v5 1, 141 7, 339,796 
Lehigh Wm — weeeee : f aim ‘a = a3, 37 
Pitt Shon.& L-E. August... 37322] 213423) 201,113 
Pittsb. & West’p January... 107,049 94,819! 107,049 
Pitts.Clev.&T./January...| 29,371 33.047 2987 
V,I935% 2 , 
WSasbspeens Lthwk Aug! 71.433, 1,576,300, 1,458,637 
Pitt, Young.&a.July oe 1845132] ‘810,136 608,331 
Pt. Royal & Aug. July....... 27,17 0,97! 22, 
Pt. wy tay any ~—7 SEEN 25.910) 133,496) 236.188 
Quincy 0.0K. y ree 22'059| 174,630! 163,416 
Rich.& Danvil'é. January... 526,900, 432,900; 526,900 
Vir. Midiand..|January... 183,300 141,500 198, 
Char.Col.&Au. January... 5,700 68,500 99, 


9,900) 9,720 y 
14,090! ‘J 000 
107.020! 6,936,986) 7,705,82 
31362) 210/363} '197.210 
6,372} 445,161) _ 167,423 
42,000! 1,740,497| 1,673,233 
11,602 73,105) 65,852 
27,710 959,516 916,803 
1,995} 22.759, 13,652 


5,414) 2'378 
6,414! 2,764,056 2,612. 
132,416) 1 »246,180) 1,057,539 
137,330, 639,199! 22,276 


’ 
5138) 3.83 1! 5, 
> 559.095 519,155 


36,170, 279,186) 268,006 
231/547 1,373, 143) ae 


oo, 399 
2,367,640 


343,761) 2, 1933, 307 2,987,640 
91C ov a 
332132) 2,724,701 2,930,244 
16,892 116,053 

"2741 927 36 890. 
150,271 7.3368 890828 


"103,319 
639 
6, 33 3,1 


a5 20, "031, 117 
2)26.9 
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SerTEMBER 17, 1892. ] 
s——————_,_,, ; Date: = 
Latest Earnings Reported. CER TO OS lst week of Sepiember. 1892, 1891, Increase. | Decrease, 
BoaDs. § |weekor Mo| 1892. | 1891. 1392. { 1891, — ae ——— 
—— ad ‘penne, ~ taal . a? = : 
5. Pee. RR.-Con . 4 a g @ | StL. alt. & 7. H. Br'ches} —0.650/ 27.710 be 
Bo. ‘Div (Cal.)|June .....- 204.643] 208,615 997,238 969,895 | 8t. Louis Southwestern.. 90, £43 86,414 eee sie 
Coast Div (Cail June ....-- 594,715] 515,240) 3,581,683) 3.032.617 | Texas & Pacitie .......... 126,371) 127,902 1,031 
BOUL. oe ‘Div.. June ....-.| 171,166] 154,471) 959,308! 967,147 | Toledo Col. & Cinn....... 7,741 6.8535) B35, en wwe - 
Mex. Div. June .....- « 82,430) 82,838] 502.939) 511,344 | Toledo & Ohio Central...; 33,015) 28,547 sete cses 
gr Un & Col. \July....... 8.3%2| 10-962) 6.922 75.569 ne ag a age Sy eg Ay RE ee 573 
ed See 14,028} 13,491 28,221] 26,56 ee nfo eee Me +4 Ma ene 
pronyCl.&CMt.. Jul) 9: . 3°22 18,461 | Wabdash.......0..200-.00 317.60)/ 314,257 
ae 96,933} 111,903] 743,220) 728,464 N..--. s-seeee : 4,237] = 3.363)... one 
mt es July. : 89/108| 79,651) 586,979) 544,315 | Wheeling & Lake Eric... 23,919 S5,705) DAZE cccicas 3 
bes both Co’a|July....... 136,016} 191;557| 1,330,198) 1,272,779 a een | eee eel meen aan ames: soe 
Midland.. Auzust.... 17,813} 20.515} 120,444) 127,506] Total (70 roads)..... eoe| 7,724, 12: 7,476,309} 351,437) 104,121 
rors & Pacitlc Ist wk Sep| 126,871; 127,902) 4,065,698, 4235,620] Net increase (3°31p.c.). sone. cos! _soas.cort 247,318} pe a ee 
B.Val&N.W. August....| 4,453) 2,985 1,397} 27.435] -, SESS : 
oA ASN. M. August... 97.430 88,567} 714.752! 692.125 For week ending September 3. 
: i rk 74 3,855 228,33! a" P 
Yo oa Sn loa wk Ber 407 1 Sans 1.0013 a | Our final statement for the fourth week of August covers 79 
’ West...Ist wk Sep) 20,555 1,228 625,246 | roads and shows 10°72 per cent gain. 
Pol FT & K.C|1st wk sep} 53,633) 47,J438 903) 1,284,134 — = 
Tol,& So. Haven pe ene 2,57: 2,731 14,539} 15,447 
Dister & Del... CS 4 54,660 46,892 225,913 207,056 Aih weck of August. 1892, 1891. Increase. | Decrease, 
q fi Ras | <a ED a —) — 
Valor Tae UN. July _— 651,013 ig etleet yt he oid by 8 s s 
“Ry.&N.Co. July... 383,465! 406,969] 2,343,9 2,978,093 | Prey ly report’d(63roads)| 11,187,042, 10,053,452) 1,137,209 62,5613 
Or A D.&G. July 490.923 531,389 3,209,891 3,00. 955 Cia.N-0. &T.Pac.(5 roads) 278.791] "256,031 SEGGO! gs .cssees 
.£G'dIsl. ist wk Sep 34,000 26,600 793,832 548,90: leveland Akron ol... 3L,OL7 23,638 2,35) onesscas 
ion lines.. : 1,954, 124) 1,838,401/12,502,280 11,640,596 | Current Rivar...... se... 4.365 3,463 1,002 coee-cce 
Tot.U.P.Sys.|July......- ‘ea kT eee ee nc ee East Tenn. eg ° Ga..... 202,494 194,358 7,635 cabecediaals 
yA 132 54,992 96,214 361,975 | Kan. Ci lin. & Spring. 2930 8.510 ty) iscdbaomaias 
Oak July ees: |3,7067490 3,555,813|23,339.038|22,778,608 | Kan. City it.S& Mem | 2 135 ig} 1150079] 23,578) LI 
Montana Un.. July......-. 82,606 43,941 636,271 438.318 | Kanu. City Mem. & Birm 39,136 25,99L eer ‘a 
Leay. Top. & 8. July....... 2.228 2,060 20,356) 16,511 | Little Rock & Memphis.. 11,033 12,530 enumetaie 1,553 
Map.Al.& Bur. July.. .... 2.485 2.951 22,041) 22,771 | Memphis & Charleston... 52,095 47,719 ee ee 
Joint.own’d... Juty....... | 87,318] 48,951] 673,668! 478,098 | Mexican Railway........ 55,000 TASS = seas -050 15,336 
Grand total. July.......) 3,750,150 3,530,288) 23,728,423 23,017,652 | Rio Grande Western..... 98,200 91,000 io ee 
Vermont Valley July......- | 19,353) 18,918) 10+,932) 101,481 | San Francisco & No. Vac. 3,309 33,217 sah cae 417 
Stee... ..0. Ist Wk Sep] 317,600) 314,237| 9,320,047) 9,023,471 — —— | —. —— | —_ —— 
Wost Jersey.-... July....... 208.563 200,839 920.209 893.575 Total (79 roads)........ 12,141,038/10,965,376 1,251,631} 85,939 
Vv. &Pitts. August.... 990, 4,2¢ 723,327 727,08 srease(10°7 . . 
tal ie ier... | 37,340) 40,191) — 263/924| 303,409 rn ih Re ne = 
West.N.Y. & Pa.'3 wks Aug! 226,100 241,600] 2,143,980) 2,251.202 
vin, 2 Dt 30,14 21,57 76,6¢ B7 356 - : : j 
Whesting& LE. ist wi Bap Bsio19 357795 joo;684| asys3l Net Earnings Mouthly to Latest Dates.—Tae following 
Wil. Col & Aug. ow ber fon tr yet! a yt wre ty] shows the gross and net earnings to litest dates of all railroads 
Wrig’ q n. August.... 5, ed 52 »32 ere mm : . : 
es ‘ vere furnishing moathly statements. The compilation iacludes 








* Figures cover only that part of mileage located in South Carolina 
tEarnings given are on whole Jacksonville Southeastern System. 
bKansas City & Pacific included in both years. d Includes earnings 
trom ferries, etc., not given separately. {Mexican currency. fFigures 
include Rome Watertown & Ogdensburg. 

Latest Gross Earnings by Weeks,—The latest weekly 
earainzs in the foregoing table are separately summed up as 
follows: 

Our preliminary statemens for the first week of September 
covers 70 roads and shows 8°31 per cent gain in the aggre- 


gate. 






































Isl week of September. 1891. Increase. | Decrease, 
by 
Atch. Top. &S. Fe........ 758,373 
Roads j’tly owned 4s.. 30,438 
Bt. Louis & 8. Pr.....2.. 147,210 
Roads j’t!rs owned Jo. 29,631 
Balt. & Ohio Southwest’n 56,653 
Buffalo Roch. & Pittsb’g. COOZSi — ccccces- 
Canadian Pacific... 2... 425,000} 398,006 
Chesapeake & Ohio......] 201,797| 207,717 
Coteago & East. Lilinois.. 96,714! 89,184 
Chicago & Grand Trunk. 72.030) 69,790 
Chicago Mil. & St. Paul.. 688.272 6-0 716] 
Chic. Peoria & st. Louis... 29.013 25.322 
Chie. St. P. & Kan. City.. 12.013 BSSS04F — asacose 
Chicago & West Michizan 43,839! 38,334 
Cincinnati Jack. & Mack 15.836 14,533 
Cin. N. 0. & Tex. Pac.5 rds 146.907 os ieee 
ee. hic. & St. L.. 3U1,365 £37,595} 
eorla & astern. ...... 238.82 rab vg 
Colorado Midiand.......- ere Sica 
Current River.....- cen 3'442) 2°380} 
Senver & Rio Grande... 200 32" | 
“Detroit Gr. H. & Milw.. 30,6 13a Go4l 
Detroit Langs, & Northern 24.253 25,406 
Duluth So. Sh. & Atlantie 50,560 54.525 
pyansville & ludianap... $403 7. 79) 
vans, & Terre Haut 3, 3! 
Flint & Pere Marqueite.. 52506 > 13 
Grand Rapids & Indiana 51,627, 51,933 
Cinciznaii k. & Ft. We} 97939 9354 
nes Lemeanioeane | 5,521 4:89 | 
Ne, | 257 "53g 
Kanawha & Michigan... ett sa 
Kea Ci, Clin, & Spr... 6,373 6,315} 
. City Ft. S. & “A j nie go Pe 
Keokuk x Wor is Me. | 97,260 81.6s1| 
° o¢ 


Lake Erie & Western... | 
Dg Island... ‘| 
WSV. EVansy, ¢ 

Louisville & Nashville. __| 
uisv. N. Alb. & Chic. __! 

Lousy. St.Louis & Texas} 

Mexiean Central........ 

Mexican National......._| 

Mexican Railway TESTE 


UWauKee & Northern... 














é . 
50,509 
36,967 





©. Kausas & Texas 217.565 " 
. @3..... 217,56 oe” ™ ie 
po. E acific & Iron Mt. oe 60S/0u0! He oon 
Beret Ont. & West. 64,159; 61921 
lorfoik & Western _.._. | “oa: oa 


orikern Pacitic .... 7 | 
Wisconsin Central... 
10 & Mississippi... ; 





toria Dee. & BYansv.__| 
= Grande Southern... | 14,710) 
© Grande Weatern..._.| 44/000! 














42,00u 





seiteenh «Gr tsiind.] 31600! 


25,600) 








every road from which we can get returas of this character, 
and in that formis given once amoath, Early returas are 
published from week to week, a3 s99n a3 issued, but for the 
convenience of our realers all the roals making returas are 
brought together here in the week in which we publish our 
monihly article on net earnings—say on or about the 20th of 
the month. A paragraph mark ("[) added after the name 
of a road indicates that the figures for that roal have not pre- 
viously been givea, but appear for the first time in this 





issue, 

——tross Earning3.—~ —— Net Earninas.-—~ 

1892. 13801 1892. Lsyl. 

Roads. 3 Be) bo 3 
Allegheny Valley.9¢ July 223,719 220,971 95,892 91,053 
van. l to July 3L.. 1,155,292 1,389,145 §52,578 518,914 
Mar. 1 to July 3L.. 1,034,725 1,015,615 415,02 330,026 
At. T. & S. Fe.0....July 2,91:,007 2,813,535 968,131 $37,316 


Janu. 1 to July 31...19,007,656 17,690,833 5,521,911 5,295,768 








RP'ds j’'tlyown. (49) bJuly 145,653 127,343 17,700 def.52 
Jan. 1 to July 31... 1,029,367 973,401 173,393 def.12,484 
Total Atch. sys.b.July 3,033,659 2,945,373 935,331 836,788 


Jan. 1 to July 31...20,037,0 22 13,561,290 5,635,305 5,232,834 


8t.L.& San fr..b.July 607,520 584,158 262,911 212,753 
Jan. 1 to July Sl... 3,717,250 3,522,272 1,485,354 1,412,468 
Rdsi’tlyown.(42)% July = 143,297 121,837 20,873 2,583 
Jan. 1 to July 31... 1,003 163 953,761 154,325 2,170 


Tot.S.L&S.F.S7s.b. July 750,417 704,995 233,819 245,341 
Jan. 1 to July 31... 4,725,117 4,576,033 1,619,673 1,414,638 
Aggregate totaL.b.July 3,339,473 3,654,373 1,269,659 1,932,129 
Janu. 1 co July 36...24,762, 640 25,219,523 7,314.932 6,697,522 


Baltimore & Obio— ne ; 
Lines &. OhioR b July 1,639,422 1,753,26 


; 516,469 
Jan. 1 to July 31...19,353,0i1 10,442,235 


3 
L 3,177,937 


629,104 
3,405,024 


Lines W. of O. R.b. July 450,162 155,814 13,439 74,410 
Jan. 1 to July 31... 3,377,515 3,102,501 329,703 459,201 
Total system.b....July 2,639,333 2,219,077 534,893 TU3,544 


Jax. 1 to July 31...14,281,125 14,551,932 3,495,/43 3,865,124 


B.& O. Southw.b.June 193,975 18i,444 66,971 65,673 
Jan. 1 tu June 3¥... 1,236,320 1,094,010 411,503 375,079 
Birm. & Atlantic. bY July 3,239 3.404 670 1,156 
Jan. 1 to July 3... 23,793 30,275 3,071 7,042 
Bir.Shef.& Tenn. Rb {July 20,721 19,1783 6,133 7,257 
Jan. lL tov July dl... 131,197 111,472 46,331 33,LYL 


Bull. Roc.& Pitts.b.JJuly 277,206 222,333 77,308 . 
507,274 134,679 


Jan. 1 to Juwy Si... 1,733,230 1,538,065 


Burl.Ced.R.& Noa {July — 315,055 272,673 73,622 _ 49,539 
Jan. 1 wo July 31... 2,256,739 1,530,264 602,033 513,155 

Cam.& Atl & Brs.afJuly 131,162 120,231 59,326 48,77 
Jan. 1 to July 3l... 430,955 424,471 40,939 47,116 

Canadian Pacitic..a.July 1,796,095 1,630,592 681,913 662,421 


Jan. Lto July 31...11,615,534 10,712,056 4,004,427 3,616,943 


Carolina Midland.9.July 6,079 6,197 2,134 2,922 

Jan. 1 to July dl... 31,041 33,830 1,052 13,537 
Centralof Georgia.June.. 514,923 = ...+--- ° (oa © 
Central Pacitic...b.June. 1,332,641 1,495,162 583,917 735,005 


Jan. 1 to June 30... 6,794,520 7,569,097 2,691,733 3,133,735 





CoE ne cip sie. «771s «Bore deb gaz. deti7.333 
eee es dea oe 33356 | B2NBL Get yoL 19,010 
cae ETL 54078790 4,879.999 14gth968 1,128,127 

i for , 50,562 33. 33,52¢ 
Ca NSU Sle Llaeskzk 1,199,909 9245000 08s 
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——Gross Earnings— ——Nel Earnings.——~ 


1892. 1891. 1892. 1891. 

Roads. $3 b 5 # 
om, Burl. & Quin.b.July 3,214,136 2,761.495 1,096,077 1,130,467 
Jan. 1 to July 31...21,450,976 17,531,031 6, 760,300 6,143,082 
Chic. M. & St. Paul.a.July 2,716,999 2,309,552 861,350 725,312 
Jan. 1 to July 31...17, ‘447, 472 14,617,356 5,270,954 4,233,138 
Chic. & W. Mich....aJuly 164,957 162,630 341,426 51,069 
Jan. 1 to July 31... 1,031,980 960,077 278,833 294,594 
Cin. Jack. & Mack.{ wd 60,277 59,479 16,846 14,304 
Jan. 1 to July 31. 379,812 411,407 84,907 96,353 
Oin.N.O.& Tex.P. sa July 359,333 392,508 72,733 134,905 
Jan. 1 to July 31... 2,410,034 2,413,909 534,701 733,103 
Ala. Gt.South’n Ja a 141,983 158,519 17,093 40,799 
Jan. 1 to Jul y 31 984,974 1,066,083 192,667 301,720 
N.O.& No’east.faJuly 117,508 90,374 22,000 18,000 
Jan. 1 to July 31... 702,563 632,733 123,000 144,305 
Alab’a & Vicks.ffaJuly. 51,011 48,0383 1,000 1,000 
Jan. 1 to July 31... 344,776 341,165 31,000 45,093 
Vicks. Sh.& Pac.af July 38,899 39,033 2,000 Nil. 
Jan. 1 to July 31... 295,372 321,229 29,000 61,418 
Total system...a{ July 705,740 726,473 114,831 194,704 
Jan. 1 to July 31... 4,735,720 4,503,175 910,368 1,290,644 
Cin. Ports. & Vir.{| b. July 22,641 23,500 5,327 4,623 
Jan. 1 to July 31... 134,341 29,251 17,913 8,899 
Cley. Akron & Col.a.June 87,745 83,921 24,514 24,662 
Jan. 1 to June 30... 472,562 415,170 125,668 111,65u 
July 1 to June 30... 967, 945 902,536 262,793 239,331 
Olevel. Can. & So. b. July 83,055 75,674 32,016 27,358 
Jan. 1 to July 31... 461,135 339,713 165,186 135,13v 
Olev.Cin.C.& St.L.faJuly 1,266,7 750 1,233,675 234,837 355 Dy 390 
Jan. 1 to July 31... 7,772,655 7,431,391 1,906,234 2,212,409 
Peoria & E.Div faJuly 145,973 157,917 38,675 42,184 
Jan. 1 to July 31. 993;324 $93,502 277,371 125,130 
Cleve. & Marietta. July. 24,292 25,049 4,212 4,394 
Jan. 1 to July 31 181,180 194,176 36,800 46,132 
Oolorado Fuel Co. Jeane... niapiiies os wunenidn 14,274 10,445 
Jan. 1 to June 30... 0 — cccccce e sangeene 141,484 105,009 
Fg eee ee 800,315 263,776 
Colorado Midland.b.June 206, 543 166, 373 64.153 32,290 
Jan. 1 to June 30... 1,039,266 987, 355 273,011 243,704 
July 1 to June 30... #4103, "600 1,968,267 563,583 581,367 
€ol. H. V. & Tol...bJjune 278,677 282,150 141,571 150,996 
Jan. 1 to June 30... 1,555,962 1,378,241 666,133 596,248 
Deny. & R.Grande.bJuly 770,576 763,211 300,422 333,935 
Jan. 1 to July 31... 4,983,103 4,634,199 2,005,574 1,531,996 
Des Mo. Vo. & W..b. June. 33,851 23,740 15.351 4.717 
Jan. 1 to June 30.. 190,945 148,320 83,438 5u,184 
Det.Bay City & Al. biJuly 27,630 40,799 5,034 14,349 
Jan. 1 to July 31 210,591 280,680 67,764 110,397 
Det. Lans. & Nor... aJuly 102,049 107,714 35.051 30,006 
Jan. 1 to July 31... 664,940 672,447 149,535 178,431 
Eigin Joliet &E.‘aJuly 69.399 66,569 19,856 24,499 
Jan. 1 to July 31... 467,415 373,138 123,295 120,325 
Flint& Pere Mar.{a.july 216,032 25,111 57,326 62,456 
Jan. 1 to July 31... 1,633,033 1,686,199 475,230 434,502 
Georgia RR......JaJuly 103,235 126,77 14,747 31,993 
Jan. 1 to July 31... 798,273 1,031,753 106,703 306,122 
G@a.South’n & Fle b{\ July 61,770 78,836 17,408 34,505 
Jan. 1 to July 31... 428,349 437,088 104,524 148,353 
@rand Rap.«&[.sys.{July 282,993 293,624 89,919 94,488 
Jan. 1 to July 31... 1,810,525 1,718,970 478,497 483,631 

£ x z 2 
Grand Tr’k of Can July. 338,640 316,116 86,929 96,967 
Jan. 1 to July 31... 2,212,240 2,129,205 599,029 563,704 
Chic.& Grand Tr..q July. 58,038 61,234 10,380 14,275 
Det. Gr. H. & Mil..{ July. 20,563 20,954 4,539 6,062 

$ $ 
Gulf & Chicago..{bJuly. 1,919 2,864 def. 12 460 
Jan. 1 to July 31... 19,179 aan def.2,058 def.1,L07 
Hoos. Tun.& Wilm.. {July 3,426 1,724 1,651 146 
Jan. 1 to July 31... 21,631 13/274 7.764 4,306 
Illinois Central.a...June 1,605,325 1,411,325 404,428 297,718 
Jan. 1 to June 30... 9,116,147 8,551,293 2,115,097 2,070,588 
July 1 to June 30 ..19,291,760 17,331,595 5,221,740 5,120,509 
Ind. Dec. & West... July 41,359 51,180 12,338 13,267 
Jan. 1 to July 31... 257,558 260, L66 53,862 50,097 
Int. & Great Nor...fJune 260,276 — 26,072 19,304 12,163 


Jan. 1 to June 30... 1,664,501 1,639,347 def.59,311 d£.149,971 


Iowa Cenitral........bJuly 143,901 128,628 36,991 23,342 
Jan. 1 to July 31... 1,017,979 906,405 232,005 217,491 
Iron Railway....b 9 July. 2,602 2,359 {def.242 70 
Jan. 1 to July 31... 19,244 20; 630 129 €,513 
Jack. Tam. & K. W..July 40,151 39,826 5,774 12,841 
Jan. 1 to July 31... 506,863 489,322 227,392 224,576 
Kanawha & Mich..{] July 31,065 25,361 9,026 3,521 
Kan.C. Ft.8.&M..... aJuly 348,995 319,061 61,485 82,340 
Jan. 1 to July 31... 2,758,996 2,580,504 581,694 672,209 
Kan.C. Mem.& B...aJuly 74,322 80,103 def. ba 339 def.1,099 
Jan. 1 to July 31... 599,164 639,674 9,79L 49,437 
Keokuk & West’n. b{] ad 23,950 31,833 neo 12,219 
Jan. 1 to July 31. 213,815 216,587 62,711 84,06 L 
L.Erie All. & South faJuly 6,516 5,819 1,232 1,712 
Jan. 1 to July 31... 46,019 40,693 9,475 6,723 
L. Erie & West’n.b {July 300,165 307,003 139,419 143,411 
Jan. 1 toJuly 31 .. 1,902,433 1,760,126 797,509 727,267 
Leh. & Hud. River.‘ b July 39,797 37,419 16,137 18,320 
Jan. 1 to July. 31 243,183 233,503 117,596 100,284 
Louisy. & Nashv... bJuly 1,834,271 1,866,791 636,902 691,201 
Jan. 1 to July 31...12,003,3819 11,053,L44 4,053,035 4,059,716 
Loutey.N.Alb.&C..af July 291,257 272,370 106,650 92,177 
Jan. 1 to July 31... 1,792,697 1,544,324 535,711 289,601 
Louisv. St.L.& Tex... June 51,617 41,943 19.054 18,721 
Jan. 1 to June 30... 315,936 236,708 119,003 97,L7L 
Mem. & Char... a June. 99,280 104,881 17,441 25,733 
July 1 to June 30.... 1,530,015 1,747,461 305,737 462,300 
Mexican Central..... July 653.077 637,815 291,698 180,907 
Jan. 1 to July 31... 4,459,771 4,025,153 1,549,339 1,127,959 
Mexican rey oe ed 400,337 324,943 *165,985 *85,322 
Jan. 1 tu July 31... 2,381,493 2,403,448 *792,572 *6350,737 
Milw. & North.«...4 July 145,587 152,514 45,051 58,330 
Jan. 1 to Juiy v1. 942,255 929,845 236,521 332,095 





-——Gross Earnings. 


1892, 1891. 

Roads. $ $ 
Minn. & St. Louis.a...July 178,433 151,831 
Jan. 1 to July 31... 1,085,756 896,917 
Minn. St.P.&3.8.M.%July 287,333 221,652 


Jan. 1 to July 31... 1,699,487 1,165,613 


Mo. Pac.& Iron M.{bJuly 2,129,266 1,951271 
Jan. 1 to July 31. “14, 136, 481 13,425,774 


Nash. Ch.& St.L. 7 b. Aug. 447,765 493,357 
Jan. i to ‘Aug. 31... 3,860,750 2,592,116 
July 1to Aug. si... 878,602 1,023,811 

New Orl. & South.afi July 7,185 11,503 
Jan. 1 to July 31... 75,543 97,093 


N.Y.L.E.&Western.e July 2,784,659 2,813,392 
Jan. 1 to July 31...17,577,862 16,604,316 
Oct. 1 to July 31...25,777,594 24,209,114 


N.Y. & Northern. b4).July. 55,559 48,018 
Jan. 1 to July 31... 301,502 282,404 
N.Y. Ont.& West a.{July 351,386 298,165 
Jan. 1 to July 31... 1,942,953 1,631,102 
N. ¥. Sus. & West..b.July 160,436 157,705 
Jan. 1 to July 3L... 950,570 910,683 
Norfolk & South'n..b July 33,993 32,894 
Jan. 1 toJuly 31... 257,356 _......... 
Norfolk & West’n.a..July S0O1,164 760,776 
Jan. 1 to July 31... 5,385,143 5,038,716 
Northern Central.b.July 537,686 563,194 


Jan. 1 to July SL... 3,916,165 3,741,797 
Northern Pacific...bJune 2,050,969 1,895,332 
Jan. 1 to June 30.. vi 
July 1 to Juue 30. . 24, 661,457 25,151,544 
Wis. Cent. lines..bJune é 
Jan. 1 to vune 30... 
July 1 to Juue 30... 35,’ 

Tot. both Co.’s...bJune 2,577,951 2,322,359 
Jan. 1 to June 3u.. - 13,052,416 13,030,578 
July 1 to June 30...30,205,421 30,397,258 

356,333 


Ohio & Mississippi.aJuly 329,516 
Jan. 1 to July 31... 2,270,140 2,235,865 
Ohio River.b....... qJuly 68,531 65,100 
Jan. 1 to July 31... 373,506 366,162 


372,400 372,231 
2,195,581 2,235,976 
2,493,419 2,578,360 


Oregon (mp. Co.a....July 
Jan. 1 to July 31... 
Dec. 1 to July 31... 


Penn. (east P. & E.)..July 5,578,672 5,679,782 
Jan. 1 to July 31...38,274,124 37,155,193 
Lines west of P.&E.. July Dec. 156,811 
Jan. 1 to July 31... Inc .2,271,933 
Petersburg. ..... a.fJuly 48,395 49,607 
Jan. 1 to July 31... 336,653 321,564 


Philadelphia & Erie..July 421,365 499,551 
Jan 1 to July 31... 2,748,113 2,738,938 


Phila. & Reading... .July 1,881,253 1,936,874 
Jan. 1 to July 31...12,665,780 11,881,678 
Dec. 1 to July 31...14,547,303 13,567,790 

Coal & Lron Co......July 1,835,493 1,879,463 
Jan. 1 to July 31.12,019,445 10,316,284 
Dec. 1 to July 31.13,803,867 11,922,660 

Total both Co’s......July 3,716,751 3,816,337 
Jan. 1 to July 31.24,6%5,225 22,197,963 
Dec. 1 to July 31.238,351,170 25,490,450 


Cent.of N. Jersey.a.July 1,310,928 1,334,528 
Jan. lto July 31. 8,051,141 7,839,796 
Lehigh Valley...... June 1,510,811 ennai 
Dec. 1 to June 30.10,053,220 ~—........ 
Pitts. C. C. & St. L.. July Inc. 15,6140 
Jan. 1 to July 31... Inc. 890,321 
Pitts. Mar. & Chi..{/b.Jaly 2,253 4,217 
Jan. 1 to July 3... 22,514 25,087 
Pitts. Youngs.& A...July 148,814 134,132 
Jan. 1 to July 3l... 8iU, 135 606,53L 
Pres. & Ariz. Cent.‘| July 13,999 16,330 
Jan. 1 to July 3L... 74,496 75,016 
Quin.Om. & K.C.b4 July 21,204 18,619 
Jan. 1 to July 31... 149,210 141,357 
Rich. & Petersb’ga! Nae 31,591 28,362 
Jan. 1 to July 31.. 210,363 197,210 
Rio Grande South b July 60,871 24,295 
Jan. 1 to Jwy 31... 347,903 126,886 
Rio Grande West’n b ae 249,707 249,556 
Jan. 1 to July 31... 1,447,597 1,396,033 
Sag. Tus.& Hurona..June 10,384 8,320 
Jan. 1 to Juae 3v... 50,722 45,204 
8t.L.A.&0.H. behs..bJune 116,643 100,715 
Jan. 1 to June 30... 698,346 653,042 
St.Paul & Duluth bf July 203,457 157,033 
Jan. 1 to July 31... 1,055,343 905,173 
Sanders. & Tennille, July 608 465 
Jan. 1 to July 31.. 3,330 5,285 
San Fran.& N.Pac. .aJuly 86,407 84,544 
Jan. 1 to July 31... 463,745 419,793 
Sav. Am. & Mont..... “ae 47,974 36,170 
Jan. 1 to July 31. 279,136 268,056 
Silverton........... 7 Juy 10,344 13,541 
Jan. 1 to July Bt. 39,145 52,620 
Sioux City& Nor.. ‘bJune 37,776 33,444 
Soutb Carolina...b ‘July . os-bt8 111,399 
Jan. 1 to July 31... 3,771 939,251 
Nov. 1 to July 31... 1, aL 004 1,222,127 
Southern Pacific Co.— 
GalH.@S8.Ant.(bJuly 319,153 343,764 
Jan. 1 toJuly 31. 2,385,307 2,367,640 
Louisiana West." b July 81,752 83,219 
Jan. Lto July 31.. 57i,y69 553,091 
M’gan'sLa. &T.{b.July 374,879 337,132 
Jan. l to July 31.. 2,724,70L 2,930,284 
N.Y.Tex.& M.. bJuly 17,994 16,393 
Jan. Lto July 31.. 116,033 193,319 
Texas WN. O./b..July 140,25L 150,274 
Jan ltoJuly 31. 927,836 $890,689 
Tot. Atlan. sys.||7bJuly 937,297 935,436 








Jan. 1 to July 31... 6,733, LY7 6,309,332 





— Net Earnings — 
8 8 


77,032 
111353 agp! 


119,491 
571.749 aon 
535.676 

3,109,872 oes’ 
176.557 — 185,104 

1,244,072 1,156,307 
345,445 "4091435 

def.1,837 4 

det.3993 “°t. declan 
933,025 oa 

5,614,374 5.7 yt 

8,331,292 8,296'794 

13,649 19,444 
43.470 49/019 
123,098 92,849 
474,447 373,199 
78,272 5, 
416,758 s05an 
9,106 | ee . 
96,177 
252.923 278,501 

1,502,930 1273504 
168,293 165,423 
998.653 1,123'31 

1,023,9°3 — 616,260 


4,129,946 3,935,901 
10,435,092 10,211,142 


215.625 150,334 
875,533 _ 772,614 
2,047,727 1,835,445 


1,239,609 766,594 


5,009,486 4,703,514 
12,532,819 12,099,587 
82,626 76,594 
424,096 615,077 
30,406 28,652 
142,136 129,628 
93,457 77,059 
404,223 315,775 
449,511 368,733 


1,393,265 1,775,182 
10,250,703 10,783,267 
Deo. 311,490 


Dec. 117,978 

27,039 18,865 
144,546 121,635 

77,599 196,043 
714,258 1,023,011 
881,844 972,126 


5,513,768 5,225,578 
6,421,453 5,925,227 
107,304 111,284 
112,138 df.207,450 
134,761 df.197,583 


992,643 1,083,410 
5,626,205 5,013,127 
6,606,214 5,727,644 

565,073 — 597,871 
3,333,239 3,297,745 

451,570 © aan 
2,262,350 —seneeene 

Dec. 61,667 

Dec. 20,400 

df.1,414 107 
SEL 2,286 
71,232 102,330 
340,392 220,255 
8,003 —-13, 581 
42,972 22,547 
4,183 3,15 
37.757 40,600 
12,296 10,272 
65,32 34,558 
30,770 13,690 
173,714 72,656 
95,579 103,971 
431,306 439,314 
1,957 1,946 
12'037 11,L18 
44,466 35,109 
263121 247,373 
95,936 42,342 
319.665 290,379 
211 54 
def.7  def.950 
39,575 37,094 
127.436 141, 308 
19,141 _ 13,267 
102,403 102,382 
5,263 8,059 
1Oi11 25,534 
13,500 12,123 
14,672 17,701 
1474 14 241,999 
233,105 337; 015 
2,069 87,497 
33 1'732 436,2 pe 
39,350 _ 34,58 
a37 3 9 165, o 
43 44,56: 
gho's3) | 537,377 
4,046 ot 
16,355 def.l, a 
33,193 77,6 
378.4 i 355,413 
160.0 246,723 


1,345,6 53 1, 523,398 











Cc 


Cam. 
Clev. 
Peo 
Flint 
Nash. 
J 
West 
J 


West 
a. J 
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_————————— ———- = = —--— 
— Gross Earnings.—~ ——Net Earnings.—-— 
1892. (391. 1892. 1891. ANNUAL REPORTS, 
Roads. $ $ $ 
bq. July 3,195,000 3,353,481 1,302,000 1,530,011 
Pacific nee tS WY | 8'190°525 20,031117 77302032 8°003-199 New York Central & Hudson River Railroad. 
(For the year ending June 30, 1892.) 


lb {.-July 4,132,297 4,283,917 1,462,077 1,776,739 
as Tuly 31.26,243.722 26,900,449 8,647,701 9,531,595 


cot Disiny wrgune 2048S 2053 sass Lluis 
Bont Oi Tn” 3.581.683 3,042,617 1,376,067 1,023,096 
asymapignmstune TILES Sati) aGbeist | af GdS 
Ferny 502939 SILBLL 240,032 2267531 
suuat Hope Tgaly TEES APTS oT aSE 12208 
monpcorsacuieaur skgae gust ge tags 
Summit Brame ty Agiz0  728keL ATLL 43,068 
Lykens Valley... {July 89,108 9,654 def.3,057 def.5,695 


14,639 def.10,271 


7 d 

Jan. 1 to July 31.. 586,979 544,315 
) 
7 








Total both Co's .July. 185,046 191,557 def.10,912 def.4,736 
Jan. Lto July 3L.. 1,330,198 1,272,777 32,499 32,793 
.Coal& i'n Co...July na oo aie 59,100 46,400 

itis... ..... aie 370.100 361,000 
Tenn. Midland..b{ July 15,067 16,197 3,089 3,400 
Jan. 1 to July 3... 102,631 106,991 13,826 22,370 
Tex. Sab.V. & N. W.7 July 5,646 3,218 2,635 235 
Jan. 1 to July 31... 27,044 24,450 7,408 5,685 
Toledo Col. & Cin. b{] July 31,959 27,916 11,152 12,078 
Jan. 1 to July 31... 183,769 191,716 63,314 75,694 
Toledo & O. Cent.fb July 135,749 136,708 40,410 51,609 
Jan. 1 to Juty 3i... 856,490 793,213 274,105 263,703 
Tol.Peoria& West bYJuly 72,445 84,729 14,086 21,639 
Jan. 1 to July 31... 542,598 521,258 130,454 130,537 
Ulster & Delaw’e. b{| July 54,660 48,592 25,790 21,173 
Jan. 1 to July 31... 225,913 207,056 65,297 67,615 
Union Pacitic— 
Oreg.8. LL.&U.N.( July 699,201 654,013 317,813 259,967 


Jan. 1 to July 31. 3,991,035 4,356,193 1,558,932 1,664,075 


Ore. Ry. &N.Co..fJuly 383,465 406,960 118,745 98,285 
Jan. 1 to July 31. 2,343,940 2,978,093 475,132 816,507 
Un.Pac.D. &Gulf.f-iuly 490,972 531,389 140,385 122,017 
Jan. 1 to July 31. 3,209,891 3,005,955 630,144 585,076 
8t. Jos. & Gd. Isl. July 77,596 70,060 17,871 13,313 
Jan. ito July 31. 645,730 435,791 217,174 70,950 


Allother lines... {July 1,964,124 1,838,401 887,324 634,127 
Jan. 1 to July 31.12,502,280 11,640,596 4,761,341 3,757,575 
Total Un. Pac. sys.{July 3,615,358 3,500,823 1,482,118 1,127,709 
Jan. 1 to July 31..22,692,874 22,416,628 7,692,718 6,894,482 
Cen. Br.& Leas. L.{ July 91,133 54,990 16,230 4,269 
Jan. 1 to July 31.. 696,215 361,975 235,528 9,073 
Tota) controlled..{July 3,708,491 3,555,813 1,493,398 1,131,973 
Jan. ltoJuly 31..23,389,039 22,773,603 7,928,246 €,903,555 


Montana Union...{ July 82,606 43,941 27,524 13,315 
Jan.1 to July 31-. 636,271 433,818 150,872 60,879 
Leav. Top. &8. W 7 July 2,228 2,060 def.3.339 def.6,384 
Jan. 1 to July 31-.. 20,356 16,5i1 def.11,154 def.23,727 
Man. Alma & Bur. July 2,485 2,951 def.3,016 def.630 
Jan. 1 to July 31.. 22,041 22,771 def.10,677 def.7,213 
Total j’tly owned. {July 87,318 48,951 21,168 6,250 
Jan. 1 to July 31.. 678,669 478,099 129,011 29,939 
Grand total.....JJuly 3,750,150 3,580,289 1,508,982 1,135,103 
WUeJan. 1 to July 31..23,728,423 23,017,652 7,992,751 6,918,524 
Wabash.b{] ...... ....July 1,115,302 1,291,851 240,829 340,851 
Jan. 1 to July 31... 7,587,020 7,335,764 1,535,311 1,785,970 
WestJersey &Brs.af July 208,563 200,839 68,555 80,239 
Jan. 1 to July 31... 920,209 893,575 209,000 2u4,274 
W.Va. Cent. & Pitts.7 Aug. 90,910 91,204 23,637 33.160 
Jan. 1 to Aug. 31... 723,327 727,094 245,310 232,917 
West.N.Y.& Penn.p{July 305,331 333,889 111,641 99,727 
Jan. 1 to July 31... 1,917,880 2,009,602 639,166 558,921 
Whitebr’st FuelCo...June = .....22. we weeee ‘ 6,929 def.1,920 
re OOO . ccavaace  — aarsesanss 49,936 44,392 
SRO SMEG BO, cnccaccs aneaceas 107,125 126,721 
Wrights. &Tenn’le. .J July 5,462 6,244 2,310 2,368 
Jan. 1 to July 31... 38,076 52,580 14,232 21,84+ 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxe3. 
ome earnings are here given after deducting taxes on property. 
After deducting other expenditures for repairs, replacements and 
— exXpeases, net earnings in July were $140,671, against $10,331 
891, and for seven months $539,398, against $339,845. 
1 Net earnings all spent for improvements, &c. 
} Extending road and building iacliue increased expenses. 
| Including income from ferries, &c. 
tn Aqparacraph mark tana after the name of a road indicates that 
28 Tor that road have not previously been given, but appear 
for the first time in this issue. , ’ ’ ; - 
Interest Charges and Surplus.—The following roads, ix 
addition to their gross and net earnings given above, alsc 
feport charges for interest, &c., with the surplus or deficit 
above or below those charges. 
—Inter’t, rentals, dc.~ —Bal. of Net Earns.~ 
1892. 1891. 1 


Road 892. 1391. 
Cam & ads, > $ 

& Atl. & Brs.. July 9,121 9,833 50,205 38,944 
_ an. 1 to July 31... 62,821 59,244 def.21,882 def.12,123 
€v.Cin.Chi.€S8t.L.July 217,028 225,147 17,309 130,242 
— & Eastern..July 36,802 37,923 1,873 4,261 
mt & Pere Marq...July 50,331 | 48,465 6,995 _ 13,991 
ae - 1 to July 31... 347,675 = 331,209 = 127,055 103,292 
aS 4 a Aug. 122,693 134,657 53,864 51,047 
West J Yilto Aug 31... 244,320 287,530 101,125 121,906 
eerer &Brs..July 24,515 27,717 44,040 52,522 
Wear 0 July 31... 114,031 121,833 94,969 82,391 

; * Vir. Cent. & P..July Bice 6 Sladen en ames hema cS 
a. 1 to July 31... 148,459 134,916 68,214 60,341 


| 


The principal data as to operations, earnings, income and 
balance sheet from the annual report are given below, but the 
following summary of total receipts and disbursements of 
the year is of much interest. 








SUMMARY OF FINANCIAL TRANSACTIONS, 
Resources 

Cash balance July 1, 1891...... ... nineiddsbihibahooneieinmen $2,609,022 
Surplus for year ended June 30, 1892...... eS sihndlaimiaid 62,216 
Rebate on New York Sta'e [ax op earnings for 1880 and 188L 77,351 
N. Y. C. & H. R. RK. Co. 4 p. ct. Deb. Cert. sold. ..$3,000,000 
Less bought for redemption................ pecan 300,000 2,700,000 
Syra. Geneva & Corning R. R. bonds redeemed... $2,000 
Syra. Geneva & Corning R. R. bonds sold..... sane 102,000 105,000 
Beech Creek Railroad bonds sold..................200-cecee--- 11,187 
Fitchburg R. R. stock sold (par value $25,000)...........-..- 22,494 
Clearfield Bituminous Coal Corp first mortgage serip sold.. 14 
Rome Watertown & Ogdensburg R. R. stock sold.......... -- 1,100,000 
Premium on Rome Watertown & Ogdensburg R. R. bonds... 120,760 
Bonds and mortgages assumed...... iddidenbnttnthbebllgmegine e 85,000 
Special Equip. Acct. Re’vefor Redem of4percent Gold Deb. 390,000 

: $7,193,045 

Appropriation of Resources. 

SRONOREE, GREGOR DADE . 9 6dancndsdivextscaentsiudinnn $400,704 
Decrease, curreut liabilities......... . 1,678,941 
Increase, construction and equipment............ 2,583,012 


Increa-e, West Shore R. R., construction account... 








Increase, N. Y. & Har. R. R., construction account.......... 213,558 
[necrease, Rome Wat. & Ogd. R. K., constiuction account... 269,331 
‘eutral Dock and Terminal Railway Co. stock.......... oanine 10,400 
Niagara Falls Branch Railroad Co. stock........... ....- 11,510 
Bonds and mortgages paid................ badeanebakennatawees 100,000 
Rome Watertown & Og. equip. under lease...... - 165,084 
Miscellaneous,..... o6beneoe cases sheaths eechsenreusnsene e 15,215 
$6,100,660 

Cash balance June 30, 1892..... oasesedocencnessseonsasd age 


The statistics of traffic, earnings, income, &c., are shown in 

the following tables, compiled for the CHRONICLE ° 
OPERATIONS. 
1889-90. 1890-91. 1891-92 

Miles of road operated...... 1,421 2,096 2,096 

Equipment— 
Locomotives .......... iit 971 1,132 1,169 
Passenger equipment ...... 1,095 1,199 1,307 
Freight and other cars..... 34,543 40,588 40,206 
Floating equipment ......-. 83 123 136 

Operations— 
Passengers cirried......... 18,516,886 20,057,234 22,213,687 
Passenger mileage........... 557,727,282 597,406,825 687,038,796 
Rate per passenger perm.. 1°96 cts. 1°96 cls. 1°Y4 ots. 
Freight (toas) moved"..... - 16,203,451 16,621,567 20,721,752 


Freight (tons) mileage*....2,973,594,069 2,890,066,046 3,330,033,593 















Av. rate per ton per mile... 0°76 cts. 0°74 cts. 0°70 cts. 

* Exclusive of company’s freight, 

EARNINGS AND EXPENSES. 
1839-90. 1890-91. 1891-92 

Earnings— $ 3 
PORE ...cccccccsencccscose «32,490,296 21,456,473 26,866,944 
Passengers ..... neat owen 10,919,871 11,681,109 13,305,683 
MIG, ccna. scddmnasinieniinca e 1,709,300 1,680,996 1,889,827 
Mail and express”.......... 1,043,643 2,218,903 2,456,284 
ROR 8,595 11,244 14,28 
Interest .. a icin 553,042 559,577 636,837 
kk ontasanecaes = 273,824 293,812 308,769 

Total earnings....... --- 37,008,403 37,902,114 45,478,625 

Expenses— 
Tratlic 9,987,974 10,355,628 13,275,619 
Motive power...... éanaeeus 6,448,130 8,333,002 
Maintenance of cars........ 2,222 694 2,448,448 
Maiutenance of way........ 3,5 23,682 4,189,007 
ee cones 779,510 1,468,017 
TABOS. .cccce beds. Aebeeaeenn 1,530,140 1,686,102 1,424,991 

Total expenses ......--. 24,492,130 25,370,852 31,139,113 

Net earnings .........-. ecooe «612,516,274 12,531,262 14,339,512 
Per ct. ofoper. exp’s to earns 66°18 66°94 68°47 


* Prior to 1890-91 express earnings are includel in freight earnings, 
INCOME ACCOUNT. 

















1889-90. 1890-91. 1891-92. 
Receipts — $ $ $_ 
Net earnings...... puaenne au - 12,516,274 12,531,262 14,33 ',512 
Reb. on taxes of prior years 111,030 88,740 77,351 
Total income. .........-. 12,627,304 12,620,002 14,416,863 
Disoursements— 
Rentals paid...... ip gman 4,053,393 4,452,100 5,303,704 
Inte est on debt..... a 3,590,535 3,354,968 3,987,318 
Taxes ou earn. and ¢ al 209,834 274,306 214,359 
Dividends (42 per cent)... (429) 4,024,273 (412)4,024,273 (5) 4,471,415 
Keserved for debentures... ose 300,000 300,000 
WOON ccccctccasclas j§. ij seseen 72,222 6,245 
Total disbursements ... 11,873,035 12,978,459 14,233,541 
Balance..........ee--e2--02-8UP. 749,219 def.358,457 sur.133,322 
GENERAL BALANCE JUNB 30. 
Assets, 
1890 - is one. 
Road and equipment..... oe 150,273,835 151,002,283 153,535,29 1 
Special equipment.......... 1,491,776 5,706,454 5,406,464 
Stocks and bonds .......... 6,550,264 10,03 1,635 9,394,322 
Ownership in other lines, 
real estate, £0. ......0.-c 3,442,253 4,169,701 4,568,929 
Due by agents, &......... ° 3,371,365 5,230,791 5,023,220 
Supplies onhand ..........- 3,215,289 3,072,813 3,337,891 
aes Eee re 2,178 0-6 2,896,277 1,358,609 
Harlem construction ace’nt 468,993 1,049,934 1,263,541 
West Shore cons’tion acct.. 198,900 oe ° 643,433 
Miscellaneous...........-.-- 242,068 £40,230 165,084 
Total assets.........2.-. 171,398,379 183,353,178 184,761,787 
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Liabilities, 
1£89-90. 1899-91. 1891-92. 

Capital stock ........2..---- 89,428,300 89,428,300 89,428,300 
DE Gs ca cedncdcnesece 59,183,533 65,377,283 68,077,333 
Real estate mortgages .-...- : 357,000 342,000 

Secuiities acquired from 
EEO, cucossanasases ‘i 3,359,700 2,827,200 
Past-ilue bonds....... ee 790 4.790 
Interest and rentals acer’d. 3,899,039 3,660, '11 
Unel :imed in’ erest .... 14,324 11,089 
NS RRs 894,288 1,117,554 
Unclaimed dividends ...... 30,075 30,650 
Wages, supplies, &c 3,822,833 3.544.994 
Due other reads, &c¢ 2,939,003 ,016,819 
West Shore construacet .. — «see ° S478 @48=«__ ednnne 
Pn a. Ok CO. OOO... ._...sccees ._. .. cacees 811,199 
Profit and loss ............. . 13,584,480 13,226,026 13,359,348 
Total liabilities...... .-- 171,393,379 183,353,178 184,761,757 


Wabash Railroad. 
(For the year ending June 30, 1892.) 

The annual report for the year ending June 3), 1852, has 
just been issued. The remarks of Mr. O. D, Ashley, the 
President, are given at length on another page. 

The statistics, compiled m the usual complete form for the 
CHRONICLE, are as follows : 


OPERATIONS AND FISCAL RESULTS, 


1889-90. 1890-91, 1891-92. 
Average miteage........ one 1,922 1,922 1,916 
Equipment— 
eee ree 397 398 400 
Passenger equipment...... 279 2386 293 
Freight equipment......... 13,724 12,971 13,178 
Operations— 
Passengers carried No..... 3,115,604 3,416,076 3,326,749 


Passen, carried one mile... 
Rate per passenger p. mile. 
Freight (ions) carried...... 


Freight (tous) ear. one m.1,430,197,332 1,200,179,055 


Rate per ton per mile....... 
Earnings— 
PROSORROT cc cces cccececcesces 
Freight..... 
Mail, express, 


Tinted wikscencdunnde 
Expenses— 
Maintenance of way........ 
Motive power........ 
Maintenance of cars........ 
Transportatiou 
General........... 


Per ¢. oper. exp. to earn... 


149,183,000 


2-130 ets. 
6,832,358 


O-GA7 cts. 
3,177,363 
9,258,052 


917,459 


13,352,872 


651,753 
175,185 
3,565,698 


251,349 


1,729,231 
2,65 
1, 


9,673,221 
3,679,651 


72°44 


170,291,067 
2°057 ets 
6,928,051 

1,390,510,161 
OU 705 cts. 


147,904,203 
2°178 ets. 
6,256,064 


O°733 cts. 








$ $ 
3,264,949 3,501,038 
&,=60,819 9,300,968 
902,520 1,087,324 
13,023,233 14,389,330 


1,936,903 
2,826,392 
1,257,645 
4,518,0-9 

263,496 


1,703,289 
2,611,587 
901.121 
4,100,050 
249,195 





10,832,526 


9,560,223 


INCOME ACCOUNT. 





1880-90. 
s 


+ 













3,463,065 3,556,804 
7342 75°28 
1890.91, 1891-82. 





~ 
3,163,065 



























eee «eo 3,679,651 3,556,804 
Investments, rentals, Ac... 272,434 372,740 383,618 
OES ocdccacsiccecececece 3,952,085 3,435,805 3,945,422 
Deducl— 
Bien sathsduboasendeneons 396,491 464,549 
Track and bridge rentals... 400,272 458,800 
Tratlic Ass’ expenses, &e.. 54,710 44,472 
Es tccnncenensnneenies 851,473 969,821 
Applicable to interest...... 3,100,612 2,913,129 2,975,601 
Interest on bonds and rent 
of leased lines....... wanewe 2,652,820 2,666,838 2,674,125 
DRIPNB a cccscccecssasece ° 417,792 246,291 301,476 
Diy. on pref, debentures... 210,000 210,000 210,000 
Net surpius..... otensaene 237,792 36,291 91,476 
BALANCE SHEET JUNE 30. 
1800, 1891, 292, 
Assets— * § bral 
Road, equipment, &¢e....... 129,670,000 12 1 3.500 
Supplies acd materials...... 5¥3,610 84 
Cash on hawd.............. 1,50) ,264 1,093,445 
POO ME icmeidtadene jg- sancesde 156,171 
PCMRUNOINI, . asckxometenace shir i 84,339 
Purchasing Committee ;. 114,602 114, 3 
Sundry reads and individ'ls 75d.365 1,066,470 
Wabash reorganization. . 5U0,0L0 590,GO0 420,009 


Mis cellaneous..... 


Re cccce 


Common stor 
Preferred stock 


Sundry accounts payabie... 


Inc. ace’t prior toJuly 1,’sv 
Income account............. 


133,451,311 


28,000,000 
24,000,000 
78,000,000 
BO7 055 
1,786,364 
543,631 
237,791 


133,431,=41 133,601,23: 


249,350 


133,722,115 


33,522 


133,601,23% 


28,000,000 
24,000,000 
78,000,000 
928,498 
2,103,285 
543,651 
146,701 


28,000,000 
24,000,000 
78,060,600 





3L 
2 
> 


133,722,115 


Tioga Railroad. 
(For the year ending June 30, 1892.) 


From reports to the Ne 


ers the following is comp led : 


EARNINGS, EXPENSES 





w York State Railroad Commissicdn- 


AND CHARGES, 





1829-990, 1890-91, 1891-92. 
= - $s 

Gross earnings ..........-.. saceccceoss 45401 350,040 

Operating CT PCRS. ....0ccccccasccocte 9,568 174,729 

Net earnings............ GQeseqanusce 67,023 109,034 175,311 
Deduct— 

Juterest on bonds ......... Stated 50,475 50,475 50,475 

I a ae Li.vot 14,794 14,794 

BEES wcasccsee endbeonnes : 6,159 2,439 5,798 

| ‘ ‘ 74,428 67,708 71,067 

Ba'auve 30869005626. 3855-3 < “ £.3,2 o> «osu, 1,329 sur,104,244 








Denver & Rio Grande Railroad. 
(For the year ending June 30, 1892.) 


The annual report has been issued in pamphiet form for the 


year ending June 30, 1892. The remarks of Pres 


ident E. T, 


Jaffery will be found in full, together with valuable tables 
, 


on subsequent pages of the CHRONICLE. 


The foliowing have been compiled for the CHRONICLE: 


OPERATIONS, ETC, 











1889-90. 1890-91. 
Miles operated (average)....... 1,497 1,579 
Lquipment— 
Locomotives (st.andnar gauge) 239 303 
Freight cars (standard gauge). 1,288 2.533 
Freight cars (narrow gauge)... 5,348 4,734 
Passen. cars (staudard gauge). 34 96 
Passen. cars (narrow gauge)... 181 151 
Operations— 
Number passengers carried. ... €91,°46 673,735 
Freight (tous) carried..... eccoe §621, 833,874 2,093,660 
EARNINGS AND EXPENSES, 
1889-90. 1890-91. 
Earnings from— $ $ 
are 5,743,250 6,189,360 
Passengers .... 1,714,114 1,735,523 
Miscellaneous ...... 905,772 926,033 
Total earnings..... onmentens Gees 8,850,921 
Expenses for— 
ne 964,076 
Bridges and buildings.......... 161,3i4 
Rolling stock ......... 701,755 
Trausportation.. 2,524,416 
SION s accccnerceescinesecene 146,703 
Gei eral ....... Mitts Caencteonwhee 302,087 
Total expenses..... seebeees 4,°03,351 5,510,303 
Be 3,559,735 3,340,613 
Per cent of expenses to earns. 5743 62°28 


INCOME ACCOUNT, 


1830 91. 
~ 








Receipls— $ 
ee I 6 irins catnnenesacnienanneede oo+---0,840,618 
Other incume ...........<« .anecnnadediiieesemen anes 18,447 

I isin soiinesccnaannn a:s/sehcapiniainnnaanen masini 3,359,065 


Disburscements— 














PRSTORG O06 TONE, oc ccccsccecdnccsccecanuasconcsnn 1,944,505 
Miscell. interest, discount and exchange........ 43,077 
Taxes and insurvnee...... ceccce sees ce ccecce secece $19,192 
Betterments and renewal fund...............-... 259,816 
DeIGFOER BOCSNMES cece: cccccvcesseccesssscecssoess _ 33,431 
Dividends on preferred stock .............-...--- 591,250 
FERSOGTENMOGRS 5 ccccccccncs cesses sseteeccsenteccenss 60,758 
Ne a ROT Pe 3,252,329 
ORT cccccsccccccccoce nidhbendedant dipdietainin nie inition 106,733 
BALANCE SHEET JUNE 30. 
1890. 1891. 
Asscis— $ $ 
Oe a dees 98,327,099 100,9°3,453 
DRENUNIIBS o2nes6cddsedsccunsase 4,398,960 5,741,933 
Materials and supplies. ........ 901,321 880,139 
Agents and conductors. ....... 284,817 228,825 
Bills receivable................. 1,558,287 400,226 
Individuals and companies... .. 451,250 724,141 
Securities 1p treasuiyv........... 136,000 567,736 
Spectal renewal fund...........  «--_snneeeee eww e ween 
Standard-gauge account....... 312,356 —........ 
Miscellanevus accounts........ 136,169 
COPE cnccdsccccccccccceccessscece 760,018 
Total assets.......... ince 107,305,097 110,442,756 


Liabilitics— 





Capitai stock, common ........ 38,000,000 
Capital stock, preferred ....... 23,650,000 
Ist mortgaze bonds, 7 per cent 6,382,500 


Lst cons. mort. bonds, 4 p. ct.. 27,165,000 28,435,000 
Improv. wort bouds, 5 p. et... 8,050,000 





Betterment fuad ...... dinates 183,106 
WOMGNONS ov ascessacases << ‘ 927.074 
PAF-FOMS, CBC .ccccecescccccccece 655,442 
LOOMS PAFADIC......2cccccccsscce 695,200 

8 19 





Bills payable .. 
Foreign roads 
Accrued interest on bond 


96.456 
308,003 
572,920 





COUPODS .... cece cccces se ceecece 
Dividend on preferred stock... npnent 
WCCTIRMOOEE ....0602ncccancsccs 110,729 


Total Habilities............. 105,414,509 108,713,370 
Bal. to credit of profit and loss, 
being excess of assets over 


OF OB sinc da candeseccnce 1 890,597 1,728,885 
nr Sen 107,305,097 110,442,756 


1891-92, 
1,640 


593,933 
1,904,255 


1891-92, 


g 
6,017,044 
1,865,232 

948,670 


—-—._, 


8,330,946 


1,050,893 
164,818 


150,334 

306,122 

3,709,353 
58-00 


1891 92, 
$ 






3,70 
6 


53 
3,090 


3,772,208 


1,986,675 
147,331 


362,127 


240,000 





2,858,792 


914,111 


1892. 





162,816 
427,557 


110,271,021 


38,000,000 
23,650,000 
6,352,500 
28,135,000 
«050,000 





4,929 
1 08,004 
6U6,040 





107,544,380 


2,726,639 


110,271,021 


Syracuse Binghamton & New York Railroad. 


(For the year ending June 39, 1892.) 

From reports to the New 

ers the following is compiled : 
EARNINGS, EXPENSES AND CHARGES. 

1889-90. 1890-91. 

854,241 

468,982 

395,259 

vo4tt 

397,303 

620 

37,218 

200,000 





137 


wel 
‘to - 


York State Railroad Commi:sion 


1891-92. 





869,458 
460,319 
109,139 
3,366 
112,505 
137,620 
39,501 
200, 







}) 











an 
tiol 










Gro 
Ope 

















































Fre 
folloy 










Gross: 
Opera 
Ne 
Other 
Toi 
Ded 
Tntere 
Rental 
Taxes. 


Tot 
Balan, 















Cost of 
Cost of 
Cash o1 
Bills r 
Opena 
Suppl 
Protit ; 
Due by 









Tot 






Rest 


Groxs ¢ 
Oper, e 

Net 
- Dedu 
iDteres 
Rental: 


Tot: 
Balance 
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Georgia Railroad & Banking Co. 
(For the year ending June 30, 1892.) 

The Georgia Railroad is leased to the Central of Georgia 
aud the Louisville & Nashville jointly, The resuits of opera- 
tion are given below : 

GEORGIA RAILROAD. 
1339-90, 


% 
1.653.635 


1888-39. 
1,859,728 
1,29%,Sd1L 

5SLS77 
56,005 


697,°382 


1390-91. 1891-92. 
s % 

1,585,507 

1,271,805 


SoS 


Gross CaTniLgS..--------+ 
Oper. XD. aud taxes.... 


313,642 
OL,G35 


Net earnings....- ) 65 653.0 iL 
Add other income 61,175 60,019 


558,040 


Total.....+-+----0---+* 375,327 
Deduet— 

Reutal of road.....-----« 

AdvanCes..----+--+++0-++- 


699,000 
24,716 
622,014 602,609 624,716 
def.55,04 sr.1i8,68) df.219,389 

GEORGIA RAILROAD & BANKING COMPANY. 

INCOME ACCOUNT. 

1858-89. 1889-90. 
600,090 
100,1LUS 


699,009 
46,291 


609,099 
22,044 


699,099 


646,291 


1390-91. 
bd 


699,000 
50,082 


650,082 


1891-92, 
6° 0,000 
50,095 


650,°95 


a 
690,000 
10,182 


700,182 


Rental of road 
Bank dividends, &c 
Total 7U0, 106 
Deduct— 
Interest on bonds... 
Dividends on stock 
Miscellancous..........-. 


148,090 
462,0°0 
29,030 
639,030 
11,052 


155,009 
462,000 
23,107 
619,107 
60,075 


155,009 

462,000 
25,892 

642,892 


57,214 


142,000 
452,000 
31,516 
130 G41,516 
Balance, surplus......... 8,579 
Connectient River Railroad. 
(For the year ending June 30, 1892.) 
From the report lately issued earnings, expenses and charges 
have been compiled for the CHRONICLE as follows : 
EARNINGS AND EXPENSES. 
1888-89. 1889-90. 
- 416,375 457,227 479,525 495,745 
549,372 592,953 606,704 631,440 
31,145 39,192 4,4 34,333 


1890-91. 1891-92. 
Earnings from— 
Passengers 
Freight 
Mail and express....... 
Total earnings......-..1,026,8)32 1,989,372 
Op. exp. (incl. coustruc’n). 906,547 


1,161.518 
939,749 


221,769 


1,120,645 
901,348 


219,297 





182,825 
INCOME ACCOUNT. 
1888-89. 1839-90. 
3 $ 
182,825 


69,418 


252,243 
25,655 
20,183 

206,400 


252,243 


Net earnings.......... e 


1890-91. 
219.297 
44,373 

~ 263,670 
25,873 


1,397 
206,400 


1391-92. 


221,769 
51,414 


273,183 


19,874 
46,665 
206,400 


Receipts— 
Net earnings......... 
Other income 


Total income 
Disbursements— 


Dividends (8 per cent).... 206,400 





272,939 


244 


Total disbursements... 233,670 


30,000 


74,101 
Staten Island Rapid Transit Railroad. 
(For the year ending June 30, 1892.) 
From reports to the N. Y, State Railroad Commissioners the 
following is compiled: 
EARNINGS, EXPENSES AND CHARGES, 
1889-90. 1890-91, 
7 % 
930,705 
648,449 
Net earnings 232,256 
Other income : 13 724 


1891-92. 
1,016,632 
692,391 


354,241 


1,030,467 
634,140 


316,327 


Grossearnings. 
Operating expenses ............. 


295,980 
192,684 
80,600 
25,600 


298,884 297,450 
def.2,904 48,477 
GENERAL BALANCE SHEET JUNE 39, 1892. 
Assets. Liabilities. 
Soet | a RE $8,078,557 | Capital stock..... pnenns 
Cash: equipment 530,077 | Funded debt 
Bill on hand 45,509 | Intereston funded debt 
lls receivable 5,000 due and accrued 


gben accounts. . eee | | Loans & bills payable.. 
P Pphes and materials. Open accounts.......... 
“ and loss (det.) .758 | Rentals accrued........ 
ue by agenta 18,594] Audited vouchers and 
CL ee 


MN sick cingsgel $9,186,568 | Total 


Peoria & Eastern Railroad. 
(For the year ending June 30, 1892.) 
Results for three years have been as follows: 

1839-90. 
$1,490,651 
1,120,530 
- $370,121 
$488,199 
86,31z 


346,327 


193,650 
89,600 
23,000 


354,241 


196,831 
80,600 
24,000 

301,431 
52,819 





$300,000 
8,000,000 


77,300 
420,554 
41,754 
22,369 
114,091 
$9,186,563 


1891-92. 
$1,832,144 
1,309,710 


($523,434 
$419,120 
35,399 
$154,519 
eur. $63,915 


Gross earnings 


88 €0 679 
per. expenses and taxes 36 


B1,51L8 
1,275,864 
$242,815 
$420,350 
43,907 
$163,857 

def. $221,042 


Net earnings 
- Deduct— ” 
aDterest 

€utals, & 





Balance,..... tteeuereeeee (lel. $204,399 





Northeastern (S. C.) Railroad. 

(For the year ending June 30, 1822. 

In advance of the pamphlet report, the CHRONICLE has been 

furnished with a statement of results in 1591-92, as given be- 

low. 

Earnings, expens2s and charges have been as follows: 
EARNINGS AND EXPENSES. 

1849-90. 1890-91. 

Gre6 COP. 6 ocncscccnsescsecd $676,906: $734,642 

Operating expenses and taxes.. ¢ 460,595 


$74,047 


1891-92, 
$659,257 
500,411 


$153,316 





Net earnings........<0.sccsseP2hs,aa0 
INCOME 
1899-91, 
$274,047 
61,124 


$335,171 


1891-92. 
$158,816 
35,444 


$194,290 


Reccipts— 
Net earnings 


333 
om , 
DERE PROMI ins cntiececse iccsnscs 


de * 
42,176 
| ae eet oconee gaanesn $259,509 
Disbursements— 
Interest on bonds 
Dividends (6 p. €.)..-..-------+-06 
TOCMMRIES. 266600sc0r00 eee ve 


$133,000 $133,900 


54,000 54,000 


50,000 
$237,009 137,000 
$22,509 $148,171 
Northern RR. of New Jersey. 
(For the year ending June 30, 1892.) 
The following has been compiled for the CHRONICLE: 
EARNINGS, EXPENSES AND CHARGES, 
1889-90, 1890-91. 
123,847 
35,216 
88,631 
330 
88,961 
35,610 


$187,000 
$7,290 


1891-92. 


$ 
129,335 
38,893 
90,942 
2,823 


93,765 


33,880 
9,525 


CPOES COPDINEE, 200: Foscespesecsce 114,741 
Operating expenses 31,90L 





Net earnings £2,840 


Other income 


Total 
Deduet— 
Interest on bonds..............-«- 33,69 
Rentala 10,275 
. ara aS ae 6,561 5,29 3,832 
OTSRREG cnans. 008206000 (3 p. ¢.) 30,000 (4 p.¢.) 40,000 (4 p. ¢.) 40,000 
-e-- 80,526 91,455 
sur. 4,497 def, 2,494 
GENERAL BALANCE SU8KT JUNE 30, 1892, 
Assets. | Liabilities. 
«$1,654,593 | Capital stock............ $1,000,000 
35.504 | Funded debt 654,000 
187,597 | Dividends unpaid 20,000 
4,791 | Open accounts.......... 205,368 
Profit and loss (surp.).. 3,122 


Pic itcsarenases eee. - $1,882,434 


85,023 


def. 1,472 


Cost of road 
Cash on hand 
Open accounts.......... 
Due by agenis 


Total $1,882,448: 


Coney Island & Brooklyn Railroad, 
(For the year ending June 30, 1892.) 
From reports to the New York State Riilroad Commission- 
ers the following is compiled. Total betterments in 1891-92 
were $203,674 : 
EARNINGS, EXPENSES AND CHARGES, 
1889-99. 1890-91. 


$ 
218,134 259,614 
2,434 217,714 


1891-92. 


$ 
28*,405 
207,172 


41,900 79,233 
2,033 845 


43,933 


30,224 
9,799 


Gross earnings....... 
Operating expeases.........-.-.. L 


Net earnings 
Other invome............ cnet 


89,078 
54,104 
12,304 

7,589 


53,997 
26,08L 


Deduet— 
Interest on bonds............... . 15,730 
8,209 
17,790 


Total...... <nibigiaiwietea anda escoe 41,739 40,869 
DUCED. < ctcnsdccaceonnn oe 4,351 3.0869 
GENERAL BALANCE SILLET JUNE 30, 1892, 
Assets. Liabilities. 
Cost of road. .........---$1,085,015 ee 
Cost of equipment 249,260 
Caah on hand 69,322 
Supplies on hand....... 17,747 


Miscellaneous.. 


$500,000 
791,000 
33,847 
8,029 
88,467 


$1,421,343 


| Capital stoc 
Funded debt 
Bills payable. ........ 
Miscellaneous .......... 
Profit and loss (surp.).-. 


WOR cientiincoees «.-.1,421,348 | Total 
Third Avenue (N. Y. City) Horse RR. 
(For the year ending June 30, 1892.) 


From reports to the N. Y. State RR. Commissioners the 
following has been compiled. Betterments in 1891-92 were 
$126,614, 


EARNINGS, EXPENSES AND CHARGES, 
1889-90. 1890-91. 


> 
1,710,406 
1,189,325 


1291-92. 


1,741,072 


$ 
Gross GCAPHIGES.....ccvs.cerccces 1,647,782 
1,184,804 


Operating expenses............1,159,753 








521,081 
197,225 
618,366 
193,775 175,000 
3,363 13,309 
79,110 78,144 


’ 43, 
Dividends........ pedenes (12 p. ¢.) 249,000(12p.c.)240,000 
« -_—_—_—— a 


Naa 507,243 506,953 
DARN. cnctasetciecpuan s-coece 133,296 111,413 


* Six per cent on $2,000,000, four per cent 02 $3400,000, 
t Includes premiim on bonds, 


556,268 
25,934 
582,202 
175,000 
2,300 
86,806 
*210,000 


504,106 
78,096 


Net carnings.......-...----. 508,029 
Other INCOMG, .ccs0ccccccccessce 132,515 


Deduct— 
Interest on bonda............... 
Other interest 





462 


THE CHRONICLE. 





[Vou Ly, 











GENERAL BALANCE SHEET JUNE 30, 1892. 


Assets. 


Liabilities. 





Cost of road............. $41,825,548 | Capital stock........... ,000,000 
Cost of equipment.....-. 1,023,813 | Funded debt............ 5,000,000 

Third Ave. cable road in Intereston funded debt, 
eourse of construct’n. 2,834,166 | due and accrued...... 87,500 
City railroad bonds..... 15,000 | Open accounts... 12,638 
Cash on hand........... 559,362 | Mortzages ..........-..- 46,000 
Profit and loss (surp.).. 111,751 


Total.............-..--$9,257,889 








Total..... Scccccccecces $9,257,889 


Second Avenue (N. Y. City) Horse RR. 
(For the year ending June 30, 1892. ) 


The following has been compiled from reports made to the 
i Betterments in 1891-92 


N. Y. State RR. Commissioners. 
were $7,996. 


EARNINGS, EXPENSES AND CHARGES, 


1889-90. 


Gross earpings........ 
Operating expenses. 
















1890-91. 
$ 


947,055 
737,672 





1891-92. 
$ 
962,720 
758,782 





Net earnings... 193,239 209,383 203,938 
Other income...... 4,212 6,621 13,643 
| eee 197,451 216,004 217,581 
Deduct— 
Interest on bonis 91,304 90,500 90,500 
Bents .. vee 5,400 7,527 3,750 
Taxes .. . 42,648 43,336 38,500 
Dividend 2.) 37,240 (4p. ¢.) 74,480 (4p. c.) 74,480 
i ctbcrecdeidocesonicneawns 176,592 215,843 207,230 
Surplus..... ee weebseeeuncon Ee 161 10,351 
GENERAL BALANCE SHEET JUNE 30, 1892. 
Assets. Liabilities. 

Cost of road............. $3,145,867 | Capital stock...........$1.862,000 
Cost of equipment...... 562,832 | Funded debt............ 1,750,000 

Cash on han4........... 22,379 | Interest on funded debt, 
Open accounts. ......... 1,382 due and accrued...... 16,724 
Supplies on hand....... 4,676 | Open accounts... ...... 12,595 
PL csdcdnetetin: ane 7,823 
Mortgage on real estate 60,000 
Profit and loss (surp.).. 27,994 
Beta. .c0--cse esvoenees $3,737,186 RE $3,737,136 


Sixth Avenue (N. Y. City) Horse Railroad. 
(For the year ending June 30, 1892.) 
From reports to the New York State Railroad Commission- 


ers the following has been compiled: 


EARNINGS, EXPENSES AND CHARGES. 











— 1890-91 ——- 
Gross earnings........ 716,980 718,398 401,614 
Operating expenses... 468,931 491,220 308,868 
Net earnings...... 248,049 227,678 92,746 
Other income......... 4,171 4,986 28,998 
ae 252,220 232,664 121,744 
Deduct— 
Interest on bonds.... 35,000 20.000 i _ .ncoce 
, a a 42,000 48,000 31,117 
Dividends...... mehugied (8 p.c.) 120,000 (91g p.c.)142,500 (8 p.c.) 160,000 
NE eee R 197,000 210,500 191,117 
Balance........-.....-. sur.55,220 sur.22,164 def.69,373 
GENERAL BALANCE SHEET JUNE 30, 1892. 
Assets. Tiabilities. 
Gost of road............$1,621,266 | Capital stock............ $2,000,000 
Gost ef equipment..... - 421,867 | Open accounts...... waa 18,567 
Other perm. investm’ts. 6,000 | Protit and loss(surplus) 77,606 
Cash on hand........... 47,040 | 
Rc cccce-ceseesseéd $2,096,174 BOOM ccccedccccsessed $2,096,174 


Twenty-Third Street (N. ¥. City) Horse Railroad. 
(For the year ending June 80, 1892.) 
From reports to the N. Y. State RR. Commissioners the fol- 


lowing is compiled : 























1889-90, 1890-91. 1891-92. 
Gross earnings....... $708,931 $752,503 $755,434 
Operating expenses.. 473,884 9,576 524,798 
Net earnings ......... $285,047 $242,927 $230,636 
Other income......... 15,293 15,806 17,995 
i idnetsnaenads 250,340 258,733 Bi 
Pam = $258 $248,631 
Interest on bonds .... $28,692 $26,350 $25,000 
| _ eee 85,295 85,295 85,295 
Emery seueeneconcene.nns 3, ,695 46,378 
seer (10 p.c.) 60,000 0. x .C. ¥ 
Miscellaneous ........ -~ 422 oatenr = aie —— 
ee $200,985 $208,340 $216,673 
GD darihecenceousdinate 49,355 50,393 31,958 
GENERAL BALANCE SHEET JUNE 30, 1892. 
e A ssets, . Liabilities. 

Cost OE FOE ..ccccccceee $856,202 | Capital stock $600,000 
Cost of equipment...... 201,164 | Funded debt 400,000 

Oth. permanent invest’s 12,623 | Interest on funded debt 
Cash on hand........... 63,495! due and accrued 6,667 
Bille receivable......... 35,000 | Open accounts ...... 12,447 
Open accounts. ......... 3.140 | Sundries .............<.. 63/625 
Supplies on hand....... 5,6=5 | Profit and lost (surplus) 89,569 
08 | ZOOM .cacencnncte«co ch 177,506 


isin nntiane- ataxia $1.177,: 





Por re} Oris of other Horse 
Brockiya sce page 468. 


Rallroads« inf{New York and 


7 es 
GENERAL INVESTMENT NEWS, 


Boston & Maine.—The arrangement for consolidating the 
Dover & Winnipiseogee and Wolfboro roads with the Bostop 
& Maine system, now — consummated, provides for an 
exchange of the former stock for Boston & Maine, at the rate 
of four of D. & W. for three of B. & M., and seventeen of 
Wolfboro for fifteen of B. & M. 


Charleston Cincinnati & Chicago.—The amended plan gf 
reorganization proposes to complete the road between Richard- 
son, Ky., and Sumter, S, C. (located on the Atlantic Coast Line 
95 miles from Charleston), making 510 miles in all, of which 
212! are in operation and 70 miles more nearly graded; to 
acquire, if possible, by lease or otherwise, the Ohio & Bj 
Sandy division of Chesapeake & Ohio, from Richardson to 
Ashland, Ky., or Kenova, Va., and to make a traffic agree. 
ment with the South Carolina Railway, or the Atlantic Coast 
Line, to Charleston, S.C. To complete the road yet unfinished, 
buy new equipment, pay off prior liens, pay expenses of reor- 
ganization and pay interest during construction, it is egti- 
mated, will make a total of $8,032,500, 

To provide this sum and for any contingent expenses itis 
proposed to issue $8,925,000 of 6 per cent 41-year gold bonds 
being at the rate of $17,500 per mile on completed road. A 
syndicate is to be formed to take these bonds and with each 
$1,000 bond will be given $400 in new stock, which is to be 
issued at $25,000 per mile. 

To retire the old bonds with interest to Oct. 1, 1892, there 
will be issued $4,452,000 of second mortgage bonds, series 
* A.” onthe whole line, and $4,462,500 of series *B.” No 
interest is payable on series ‘‘A” for two years, and then 
it is sealed upward yearly from 1 per cent to 5 per cent; inter, 
est at (5 per cent) is payable on the ‘‘ B” bonds ouly if earned 
above all prior charges during the first ten years, and after 
that period it becomes obligatory. 

The old mortgage bondholders will take for each $1,000 
bond $500 of new bonds series ‘* A,” $500 of series ‘*B” and 
$700 in new stock. The new stock at $25,000 per mile will 
amount to $12,750,000. 


Chicago Rock Island & Pacifie.—The Rock Island has 
opened its line to Terral, on the Red River, putting 44 miles 
of new track into service. 


Evansville & Terre Haute.—The directors have declared 
a cash dividend of 5 per cent payable October 10, making 10 
per cent for the calendar year. A resolution was passed 
recommending the increase of the capital stock from $3,00,- 
000 to $6,000,000, subject to the ratification of the stockhold- 
ers at their annual meeting in October, the ad litional issue to 
be made a stock dividend to the present shareholders to reim- 
burse them for moneys expended in betterments and in branch 
lines, 


International & Great Northern.—The new third mort- 
gage for $3,000,000 was filed in Texas this week and the bonds 
it is expected will be distributed next week by the Mercantile 
Trust Co., the trustees. The bonds now to be issued under the 
requirements of the reorganization plan agyzregate in amount 
$2,764,127, as follows: $1,026,863 for cash advances made by the 
stockholders; $1,190,362 for the defaulted second a 
coupons, and $546,902 for the Gould judgment. The bon 
bear four per cent from March 1, 1892; the payment of inter- 
est to Sept., 1897, is contingent upon such net earnings during 
the period covered by each coupon as may remain after de- 
ducting operating and maintenance expenses, taxes, interest 
upon prior mortgage and guaranteed bonds, toe interest and 
the annual instalments of principal of the first mortgage cou- 
pon certificates of indebtedness, repairs, renewals, replace- 
ments, insurance alterations, additions, betterments and equip- 
ment. Payment of interest may be made at such reduced 
rate as the net earnings may suffice to pay, and the amount 80 
paid shall be in full satisfaction of such coupon. After Sept. 
1, 1897, the bonds carry full interest. 


Louisville Sonthern.—This road (leased to the East Ten- 
nessee Virginia & Georgia RR.) earned gross in the year end- 
ing‘ June 30, 1892, $632,732; net, $203,137; interest on bon 
was $217,000, leaving the deficit for the year $13,863. 


National Lead.—Dow, Jones & Co. report President Thomp- 
son of the National Lead Company as making the following 
statement relative to the Unckles’ suit: ‘‘We are not unhouy 
that the suit has been begun, as it will practically accomplish 
what we agreed to perform at the time of the reorganization, 
when conditions should be favorable, viz., the winding up 0 

the affairs of the National Lead Trust and an accounting to 
stockholders. The old Unckles’ suit was based upon the alle- 
gation that the trustees were a legal body, which sought todo 
an illegal thing in reorganizing the property. As 1s well 
known this action was defeated. The present action is based 
upon the allegation that the trusteesof the Trust are an illegal 
body, and consequently cannot put the property into lega 

shape. All but a fraction of 1 per cent of the Trust stock has 
assented to the reorganization. A large per cent of this 1s 
held by the people wh» are not accessible at the present pee 
Certain of the counsel for the company and Trust are expecte 





to return from abroad in a very few days, and upon ~— os 
rival immediate steps will be taken for a windios — the 
affairs of the Trust. which will inclade an accounting PY 





trustees and their discharge from liability.” 
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N. ¥. New Haven & Hartford—Housatonie.—A report 
from New Haven says the directors of the New York & New 
Haven Railroad have considered the proposition to lease the 
Housatonic system. The details having been arranged satis- 
factorily and the roads comprising the Housatonic system 
being willing, the directors of the Consolidated voted to 
accept the same. ‘ : 

«The basis of the lease is like this: The New York & New 
Haven will lease the Housatonic on a certain dividend, retain- 
ing the right to buy the property ona stock exchange. At 

resent the Danbury & Norwalk and the New Haven & 

rby roads are leased by the Housatonic, and the Housatonic 
directors agree to turn over these leases to the New Haven 
road. The lease cannot take effect, however, until the stock- 
holders of all four railroads vote to ratify. The stockholders 
of the Housatonic and leased lines will be given a month’s 
notice, so that they may fully understand the matter of lease 
before their meeting, which occurs on Oct. 18th. On Wed- 
nesday, Oct. 10, the stockholders of the New York & New 


Haven at their annual meeting will take action.” 


Norfolk & Western.—By October i this company will have 
completed its line across the mountains, and when this is done 
it will become one of the trunk lines. The distance yet to be 
constructed is 13 miles from Pondmouth to Grayton, in West 
Virginia. This distance has been graded and the road-bed 
leveled, and when the connection is made the Norfolk & 
Western Railroad will be open for the transportation of grain 
and live stock for export, as it will be a through line trom 
Columbus, O., to the seaboard. 


Pennsylvania Lehigh & Eastern.—Mr. D. A. Easton, 30 
Broad Street, the President of this company, says that nego- 
tiations have been completed with New York and Philadel- 
pbia capitalists which insure the construction of this road. 
The road is projected from Tomhicken, Pa., to Port Jervis, a 
distance of 109 miles, and will make a short route from the 
coal fields of Pennsylvania to New England points. The 
whole route has been surveyed and the rights of way secured; 
some $200,000 has been spent in grading. The litigation 
which has delayed the work has all been settled. 


Philadelphia & Reading.—The Port Reading RR Co. of 
New Jersey is just opened for general traffic. The $1,590,000 
of 5 per cent bonds of this company, representing the cost of 
the road, have been listed upon the Philadelphia Stock Ex- 
change. 


Philadelphia Reading & New England.—This company, 
the new corporation recently organized to take over the 
Poughkeepsie Bridge System under the Reading agreement, 
has received its new mortgage bonds, which are now being 
signed. The niladelphia Stockholder says: ‘* Holders of the 
Poughkeepsie Bridge receipts have been very much interested 
in the provision for determining net earnings applica- 
cable to the payment of interest on the income bonds, of 
which there are Series A and Series B. On this point the 
Agreement reads: 

“The words ‘net earnings’ shall be held to signify the sum remain- 
ing of the gross profits, earnings, incomes, and receipts of the property 
we business of the party of the first part from all sources during each 

Scal year ending the 30th of June, after deducting therefrom all the 
ae of maintaining, operating, renewing, replacing and repairing 
ts said property and premises, including such reasonable improve- 
ments thereof and additions thereto as shall be necessary for the safe, 
proper and economical operation of the same; and also after dedueting 
a A axes or assessments imposed upon or against the said property 
= business, or the incomes and earnings thereof, and all unsecured 

r other inde}. tedness arising from the said maintenance, operation, 
renewal and repair of the said premises.” 


‘ec r . . . . 
f It is provided that in case of dispute the exclusive remedy 
or ascertaining the net earning shall be through a committee. 
The stipulation continues : 

“ ry : 
nen said committee shall consist of one holder of Series A income 
sana holder of Series B income bonds and one holder of preferred 

eote - first members to be respectively Harry F. West, Arthur E. 
pope d and George A. Fletcher, who shall have power to fill vacan- 
a rt stm pe in their number caused by death, resignation, inability 
held my wd act, from holders of securities of the same class as those 
places - hé member or members of the committee whose place or 
feasen Shall be vacant, and in case of failure to so appoint for any 
° abe, court of equity having competent jurisdiction may appoint 
jeeaee members of the same class as those held by the member 
fill the sanenen.” committee whose place or places shall be vacant, to 


j Richmond Terminal.—At the special meeting of stockhold- 
yd eld on the loth in Richmond, the following were elected 
ee: William E, Strong, George F. Stone, William P. 
Ge, e, J. C. Maben, Alex. S. Vanness, Thomas F. Ryan, 
Joka ap izeden, C. A. Low, R. Y. Erwin, W. H. Goadby, 
\ “4 N. Hutchinson, Joseph Bryan, Edward Packard, John 
- Kutherfurd, R. S. Hayes, George J. Gould, Thomas Man- 
= Jr., Charles M. McGhee. 
e ag elected was presented by the Proxy Committee, 
psc yee W. E. Strong is Chairman, and was elected by a 
+ sh ce shares out of a total of 570,010 votes cast. 
recs a fould, Maben, Goadby and Rutherfurd are the only 
_ ers of the retiring Board who were re-elected. 
the meeting adjourned the following resolution was 


Heosivet, That the board of directors this day elected be requested 
a cata the past history of the company and its various transac- 
they may doen een ne and experts and take euch steps as 
st interest of the company, and make a re- 

Port thereof at the next general meeting of the stockholders. 1 


The meeting adjourned till Oct. 26. 


Rio Grande Southern.—The gross earnings for the year 
ending June 30, 1892, were $491,607, and net $267,400; interest 
on bonds $140,000, leaving $127,400 surplus. 


St. Louis Southwestern.—For the year ending June 30, 
1892, this road’s gross earnings were $4,636,462; operating 
expenses and taxes, $3,931,621; net earnings, $704,841; other 
income, $125,099; total, $829,940. Interest on bonds was 
$800,000, and miscellaneous items, $10,247, leaving a surplus 
for the year of $19,692. 

Tennessee Coal & Iron.—At Tracy City on the 12th inst. 
the stockholders ratified the proposition to acquire the Cahaba 
Coal Mining Co. and the Excelsior Coal Mining Co., known as 
the Aldrich properties. The Tennessee Coal & Iron will issue 
$3,000,000 additional stock to take up the stock of the merged 
companies. There are mortgages on each of the properties 
aggregating about $1,000,000. With the recent acquisition of 
the De Bardeleben Co., the capitalization of the Tennessee 
Coal & Iron Co. will be $21,000,000 of stock and about $9,300,- 
000 of bonds. 

Toledo St. Louis & Kansas City.—At Toledo, O., Sept. 14, 
the annual meeting of the stockholders of this railroad com- 
pany was held. The following directors were elected: S. H, 
Kneeland, J. 8. Stout, Randolph F. Purdy, R. G. Ingersoll, 
Francis L. Russ, W. Howard Gilder, Robert Harris, Chas. T, 
Harbeck and J. O. Osgood, all of New York; 8. R. Calla- 
way, Clarence Brown and M. L. Crowell of Toledo, and F. J. 
Sawyer of Buffalo. 

Wabash.—At St. Louis, Sept. 13, the stockholders of this 
company held their annual meeting and elected the following 
board of directors: Francis Pavy, C. C. MacRae, Edgar T, 
Welle, Henry K. McHarg, T. H. Hubbard, C. J. Lawrence, 
George J. Gould, Russell Sage, John T. Terry, S. C. Reynolds, 
P. B. Wyckoff, Jay Gould, O. D. Ashley. The new directors 
elected were Messrs. Jay Gould, MacR1e and Pavy, the two 
latter of London, England. Messrs. Joy, Howe and Hayes 
declined re-election, learning that the English security holders 
desired a larger representation on the board. It is under- 
stood that Messrs. Howe and Hayes will continue in their 
present places as Vice-President and General Manager. The 
new directors will meet in New York next week. The annual 
report of President Ashley will be found elsewhere in this 
issue of the CHRONICLE. 

Western Union Telegraph.—The estimated net earnings 
for the quarter ending June 30, 1892, were $1,750,000 ; the 
actual were $1,770,589, or $20,588 more than the estimate, 
Estimated net earnings for the quarter ending Sept. 30, 1892, 
compare with the actual results in the same quarter of 1891 as 
follows: 





—— ‘Quarter ending Sepi. 30.——~ 

Actual, 1891. Estimated, 1892, 

RUE Vaéicinatwneccisasscdend 4 2,171,154 $2,200,000 

Deduct— 

Interest on bonds ........$222,300 $222,960 
Sinking fund.............. 20,000 20,000 

-— 242,300 ————— 242,960 

Wot POVOMME ccicerccccenesossres $1,928,854 $1,957,140 

Less dividend ............ (lyp.¢.) 1,077,405 (l4p.c.) 1,077,411 

Surplus for quarter............. $851,449 $879,629 

Add nominal surplus June 30...... 11,417,741 13,576,127 

Nominal surplus Sept. 30 ...... $12,269,190 $14,455,756 


—The Executive Committee on the 13th recommended the 


adoption by the board of the following: 

Resolved, That a dividend of one and one-quarter per cent on the 
capitalstock of this company be hereby declared, payable on and after 
the 15th day of October next, to stockholders of record at the close of 
the transfer books on the 20th day of September, instant. 

Resolved, That for the purpose of the annual meeting of stockholders, 

to be held on Wednesday, the 12th day of October next, and of the 
dividend hereinbefore declared, the stock books of the company be 
closed at three o’clock on the afternoon of the 20th day of September, 
instant, and be reopened on the morning of the 15th day of October 
next. 
The Executive Committee alsorecommended the adoption 
by the board of directors of resolutions authorizing and direct- 
ing proper steps to be taken for an increase of $13,800,000 to 
the capital stock of the company, making the aggregate cap- 
ital stock $100,000,000, to be issued at such time or times, and 
for such lawful considerations, as the board of directors may 
thereafter direct and determine. 

The board met on the 14th and adopted such resolutions, 
and called a special meeting of stockholders for the 25th of 
October to vote on the proposed increase of stock. The text 
of the resolutions passed at the directors’ meeting was not 
given out, and the terms are not yet known, though theStreet 
rumors intimate a stock distribution of 10 per cent.; 

— On Thursday Dow Jones & Co. said: ‘‘ A member of the 
Western Union Executive Committee informs us that no 
definite information concerning the proposed issue of $13,800,- 
000 of new stock of that company will be obtainable until 
some time after the company’s annual meeting in October, 
The details have not been perfected. For one thing, official 
notification will have to be given, by public advertisement, 
for a period of 30 days prior to the plan which may be adop 
going into effect. The present indications are that the com- 
pany will earn during the December quarter something like 
$2,400,000, owing to the increased business incidental to the 
Presidentiai election. A waiting policy will be adopted in re- 

ard to the contemplated purchase of real estate at Chicago. 

he reports current on Tuesday last of disagreement in the 
Executive Committee appear to have hed Jittle or no founda- 
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DENVER & RIO GRANDE R. R. CO. 





SIXTH ANNUAL REPORT TO THE STOCKHOLDERS— 


FOR THE YEAR ENDING JUNE 30, 1892. 





To the Stochholders of the Denver & Rio Grande RR. Co.: 


The income of your Company, from all sources, during 


the fiscal year ended June 89, 1892—inclauding 363,550 02 
received tor interest—was §8,894,496 59, on increase of 
$25,128 92 when compared with the previous fiscal year. The 
gross earnings from the operation of your railroad were 
$8,830,946 57, being a decrease of $19,973 77. 

The working expenses were 35,121,593 37, being a decrease 
of $388,710 (9—or, if the $83,430 97 for ‘*delayed accounts 
chargeable to the operations of the previous year ” be included, 
a decrease of $422,141 06—making the net earnings from 
traffic 33,709,353 20 or $368,735 32 in excess of the previous 
year. The balance to credit of income from the year’s opera- 
tions, after providing for taxes, insurance, interest on funded 
and unfunded debt, and assigning $240,000 to betterments and 
to renewal fund, was $914,111 94, which was applied to pay- 
ment of floating indebtedness, 

The working stock of materials and supplies was drawn 
down from $380,139 45 to $504,835 64 without impairing the 
efficient operation of your property. The current liabilities 
were reduced during the year from $3,968,097 46 to $2.719,- 
422 35, and whilst on June 39, 1891, your current liabilities 
exceeded by $329,635 59 vour current assets, on June 3), 1892, 
these assets were $143,933 61 in excess of your current liabdili- 
ties, the improved condition in these items alone beivg 
$773,569 20, 

Your Company hag in its treasury bonds and stocks aggre- 
gating at par $1.655.150 00, wiich cost $849,530 00, and, in 
addition, has in its Renewal Fund similar securities agure- 
gating at par $749,500 00, the cost of which was $277,459 02, 
For detailed information in respect to the foregoing you are 

referred to the tables and statistics prepared by the Comp- 
troller and the Auditor, and submitted herewith for your in- 
formation. 

With prosperity in general business ,and favorable condi- 
tions as to traflic anu rates, it is believed that your current 
liabilities will bs reduced to a normal amount soon after the 
close of 1892. 

During the year 31 locomotives, 25 conductors’ cars, 75 
friut cars, 25 express fruit cars, and ove rotary snow-plow 
were purchased, at a cost of $172,016 77. All of these are cf 
standard gauge. 

About 5,000 tons of 65-lb. steel rail were used on your stand- 
ard-gauge main line during the year, replacing 52-ib. steel 
transferred to your Aspen branch for replacing the 40-lb. rails 
with which it was in part originally laid, The excess in 
weight of the new rails and ali expenses incident to laying 
them, and to transferring the lighter rails to other portions of 
the system, were charg-d to operation account. 

The saving effected m operation expenses has not been at a 
sacrifice of the physical conditicn of your property, nor has it 
been allowed to deteriorate; on the contrary, its general con- 
dition has been improved during the year, and will compare 
favorably with that of any railway west of the Missouri River. 
It is the policy of your directors to maintain your property in 
good physical condition, to the end that the public may be 
served in a satisfactory manner, and the working expenses be 
 ~ within proper limits from year to year. 

uring the fiscal year your Del Norte branch was extended 
nearly ten miles to the mining camp of Creede, at a cost of 
about $87,090 For this purpose the Rio Grande Gunnison 
Railroad Company was incorporated in your interest, and its 
six per cent bond was taken by your Company at 87, and 
forms part of your treasury assets, 

The completion last December of the Rio G:ande Southern 
Railroad between Durango and Ridgway (a station on your 
Ouray Branch), a distance of 162 miles, with its branch to 
Telluride, ten noles, has afforded direct communication by 
rail with productive portions of Southwestern Colorado here- 
tofore inaccessible except by trail and wagon road. I¢ is con- 
fidently believed that much additional tratiic and revenue will 
in time inure to your company from the development of the 
territory referred to, which is rich in mineral resources and 
capable of supporting a large population. 

t is gratifying to state that the officers and employees gen- 
erally have co-operated with the management in securing the 
improved results now laid before you, 

By order of the Board of Directors. 


: E. T. JEFFERY, President, 
DENVER, COL., Aug. 31, 1892. 





GENERAL PROFIT AND LOSS ACCOUNT. 
(Adjustments therein June 30, 1891, to June 30, 18972.) 


By Balance Surplus June 30, 1891.......... $1,728,886 23 
“ Surplus for the year ending June 30, 
1892, as per [ucome Account........... 914,111 94 
By adjustments during the year to credit of 
Profit and Loss direct .................. $202,433 33 
Less adjustments for sume period to debit 
of Profit and Loss direct................ 118,792 22 
SRE ORIN sc cencdscccccccexscece $83,641 16 83,641 16 





Balance at credit of Profit and Loss June 30, 


Total Deferred Liab.. 
Total Liabilities. ....103,713,870 00 107,544,331 37 








—_— 
———=—= 
CONDENSED COMPARATIVE BALANCE SHEET JUNE 39 





Total Costof Roadand 
Appurtenances ..... 


Construction of Brehs. 


99,025,076 44 


7,762,492 69 


99,299,989 9 





Current Assets. 
Materials and Supplies 


Pueb. Un. Dep. 8. Fd. 
KR. G. So. RR. Co. lst 
Mort. Bds. in Treas- 
ury (at cost) ........ 
R. G. Gunoison Ry. 
Co. Ist Mort. 6 per 


1,620 GY 


590,250 09 





LIABILIT 


Capital Stock. 3 
eae 33,000,000 00 
eee 23,650,000 LO 


61,650,000 00 


6,322,500 00 
28,435,000 09 
8,050,000 09 
42,867,500 00 


Total Capital Stock. 
Funded Debt. 

First Mortgage Bounds 
First Con. Mort. Bonds 
{mprov’t Mort. Bonds, 
Total Funded Debt. 


Current Liabilities. 


Loans Payable........ ° 695,200 00 
Bills Payable......... 847,349 36 
be et een $27,074 G4 
PR BB. cccccccsecce 353,183 44 


Pay Checks, Series A. 
Unclaimed Wages .... 
Exp. Money Orders... 
First Mort. B’ds. Cou- 
pons due and unpaid 
First Mort. B’nés,Int. 
accrued but not due. 
First Cons. Mort. B’ds 
Coup.due and unpaid 
Imp. Mort. B'ds, Cou- 
pous due ana unpaid 
Imp. Mort. B’nds, Int. 
accrued but not due.,. 


269,339 23 
32,419 92 
9,475 30 
8,452 50 
74,462 50 
572,929 60 
21,912 50 
33.541 67 


Traffic Balances....... 96,156 20 
Car Service............ 11,810 20 
Sundries ..... ye jad 14,000 0O 
Accrued Taxes........ 


Accd. Rent Lsd Lines. 


Tot. Cur’t -iabilities 





Apparent Liabilities. 
D. & R. G. Railway 
Co. Stockholders. .... 
D. & R.G. Ry. Co.Gen, 
Mort. Bondholders... 


Po 
Less Common Capital 
Stock held in Treas- 
ury to meet same.... 


31,100 09 


1,600 09 


35,100 00 


35,100 00 





Nil. 


State and Co Warnts. 10,557 73 
Bills Receivabile......-. 400,286 72 
, rn 760,019 43 
Individuals and Cos.. 724,141 89 
Ageuts and Condw'trs. 218,-25 41 
U. 8. Government..... 45,101 94 





- 
bad 


390,049 St 
427,557 Al 


237,939 9: 


504,835 64 Dec. 37: 
2.690 27 


43,007 37 
2,409 09 Ine, 


ASSETS, 

Cost of Road and Ap- June 30, 1891. June 30, 1892. Ine. or Dep 

purtenances. bs ; $ . 
Cost of Road (Proper) 83,984,952 86 83,984,952 &6 
Equipment............ 5,741,933 74 6,079,733 97 Ine. 337,606 23 
Betterments .......... 9,237,389 S4 9,174,697 O7 Dee. 62,692 77 
Real Estate...... ..... 7.300 00 7,800 00 7" 
Express Property.... 50,000 00 50,006 00 
Mule and Grad. Outtit 3,000 00 3,000 00 

—s a 


O Inc. 274,913 46 


—. 


— 
303 81 
Dec. _ 7,867 5] 
) Dee. 10,237 93 
) Dec. 332,462 03 





411,9-064 Dee. 312,161 25 


» Dee. 


10,485 42 
Dee. 


2,097 57 
30:00 


615,160 09 Ine. 114,35000 





(ES, 


June 30,1891. June 30, 1892. 


32,000,060 00 
23,650,000 OVO 


61,850,000 00 


6,382,500 00 
28,135,000 00 
8,050,000 00 
42,367,509 00 





53 


57 
11,112 50 
74,462 50 

573,529 00 
21,412 50 


4,929 4 
7 


2,719,422 35 


32,000 00 
1,000 00 
32,000 00 





33,000 00 





Deferred Liabilities. 
Renewal (or Better- 
ment) Fund.see Spee- 
ial Renewal Fund per 
contra) for amo.nt 
invested, +277,459 62 
Pueblo Union Depot, 
Merrill Award 


183,196 52 
45,076 02 


307,159 02 





223,272 54 
BY Pkorit AND Loss 

TO BALANCE, BEING 

EXCESS OF ASSETS 
OVERALLLIAB LITIES 1,723,386 23 





1€92, as per Comparative Balance sheet 2,726,639 33 





397,459 02 


2,726,639 33 


110,442,756 23 110,271,020 70 























ot. Bond (at cost)... 8 .ceccese00- 87.0°000 Ine. 87,00000 
Otherseeurt’s(at cost)  —s- ......- 2... 147,180 00 Ince. 147,43000 
| Se eee 15,906 13 Ine. 15,90613 

Special Renew. Fund— 

Representing the Invest- 

ment of Renewal Fand 

(see contra) and consist- 

ing of 
D. & R. G. Imp. Mort. 

Bonds (at cost)....- 67,536 25 714,301 87 Inc. 6,76356 
Rh. G.s0 Ist Mort. 5 

p. ¢c. Bonds (at cost)  —s_ -........-. 159,060 CO Ine. 159,000 00 
Other securt’s(at cost) — ............ 53,15715 Ice. 53,15715 

Total current assets 3,638,461 87 3,163,35595 Dec. 475,105 91 

Deferred Assets. 

Trinidad Terminals.. 16,725 23 21.82523 Ine. 5,10000 
Land at Trinidad .... 16,136 26 Ine. 16,186 26 
Tot. deferredassets. 16,725 23 38,0L149 Ine. 21,28826 
Total assets....... 110,442,756,23 110,271,020 70 Dee. 171,735 53 


Inc. or Dee 
$ 


r 





Dec. 7 

ec, 404,742 33 
Die. 46,632 98 
Dec. 174,435 47 
Ine. 53 61 
Inc. 13,962 27 
Tac. 2,660 00 
Ine. 600 00 


Dee. 500 00 


Dee. 91,526 78 
Dee. 2,045 43 
Dee. 12,285 76 
Ine. 148,359 72 
Ine. 3,500 00 


De.1,248,675 1 


—<$———— 


Ine. 124,262 50 
Dec. 45,076 02 
De.1,169,438 63 


Inc. 997,753 10 


Dec. 171,735 53 
oo 





het bed bet 








606 2 
692 5 


10 00 
30 00 
16 13 


a a Se oe 
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SUMMARY OF FINANCIAL OPERATIONS 


OF THE Denver & Rio GRANDE RAILROAD CoMPANY, FROM JUNE 30, 
1891, TO JUNe 30, 1892, OUTSIDE OF ITS INCOME ACCOUNT. 
RESOURCES TO BE ACCOUNTED FOR, THUS: 

DECREASE OF ASSETS. 





erments...-------- 2-2-2 20-e nen e cece eee cece ee cee ee eens 77 
Bettermis and Supplies. . REET L SA 31 
State and County OE TEASER TR aise ot 
Bills Receivable. ...-----------+---0--20- seers sau ae uid aca 22 
fadivids sand C ‘ompanies 5 
Agents andl Con luctors........ 42 
UV. 8. GOvernme Uh. ....--.--ee ee eee eee vee 57 

Total Decrease of Assets.........2----20-----e-eeee eee $1, 113,707 58 


INCREASE OF LIABILITIES. 
$19,800 00 
53 61 
13,962 27 
2,660 00 


Loans Payable......-. 
Unclaimed Wages .-.-- 
Express Money Or oe Er Se eae 
First Mortgage Bonds. Ce oupons da and unpaid 






First Cons. Mort. Bonds, Coupons due and anpaid....... 600 00 
Accrued Taxes, Unpaid. ......---- 200 eeeee eee eee eee e eee 148,354 72 
‘Accrued Rental of Leased Lines ....... .--.--.. scene 3,590 00 
Renewal (or Betterment) Fund.........-22 -.205 Ssdcercees 124,262 50 

Total inere :se of Liabilities...... nae e-ee- $313,203 10 


INCREASE OF PROFIT AND LOSS, 
(As per Comparative Balance Sheet). 
Surplus for year, as per Income Account... $914,111 94 
Net Credit to Profit aad Los; direct during Zz 





the year. (See anal) sis) ......-.......06 -- 83,61116 
Total Increase of Profit and Los3....... $997,753 10 $397,7 5310 








2,42 1.4 863 7 


Grand Total to be accounted for. ...........-.20-ceeee 


This sum is accounted for as fullows: 
INCREASE OF ASSETS. 





Equipment...-.....-.-- ++ -2ee0s 22-02 eee e ee cence eee cece cence 
Coastruction of Branches..............- 
Pueblo Union Depoc Sinking Fund.............-.000-.-e00 
Rio Grande Southern eibend Co. lst Mort. Bonis in 

Treasury. at cost (General Fund)..................-.... 111,850 00 
Rio Grande Gunnison Ry. Co. Ist Mort. Bond in Treas- 

Ri OG COGE CG CMOERL WORE 6.5.65 6k cc cadicssccnensssscden 87,000 00 


147,430 00 
15,996 13 
6,765 62 


Other Securitics in Treasury, at cost (Genera: Fund).. 


Sundries : 
Den. & R. ¢ M. Bonds, at eost (Sp Renewal Fund) 


Rio Grande Souther Ist Mort. 5 per cent Bonds, at cost 















nse RoseWal Pus)... ... 06.00 sac scsesess ceecsssass 150,000 00 
Other securities, at cust (Special Renewal Fund)........ 53,157 15 
ED DE IOID, nn0 casdnecnce<40nes endénseadenisinssaes 5,160 00 
Land at Trinidad........ sila mii ES PPLE en OEE 16,146 26 

Tete Teepeens OF ASGGMs occccccsssicns sescnwsean las cae $9 £1,972 05 
DECREASE OF LIABILITIES, 
Bills payable........ ceed kee. Maboaiiadibaniibaaledunind = 7,395 96 
_ “ Saar ser ébhainaeiehti 04. .42 3% 3 
HE GD. tunes ccnse “a 632 98 





Pay Cheeks, “‘serics A” 174,435 47 
Imprt. Mor gage Bonds, Coupons due aud unpi "ee 500 00 
IO, oc cascsarnnories+ean tameneknetanas 91,526 78 
Car Service arene ‘ 2,045 43 
antl. cd nhpicikh need cake indi) adaliadamataesea kien nne 12,235 76 


45,076 O2 





Total Decrease ef Liabilities. ........ccccecccccccocces $1.482,691 73 
2,424, 663 7 78 


SECURITIES OW — BY THE “CoM? ANY 











Grand Total accounted f0F..... ..<<.ccacsscsscececessas § 


STATEMENT OF 


JUNE 30, 18 
No. Tn Treasury. Par. Cost. 
818 Rio Grande. Southern &: ’ wed 5 per) 
coot Bonds, $1,000 each ......-... $818,000 00 $615,100 090 
1 Rio Grande Gunnison Rails way 6 per 
I be 190,000 00 §7,000 00 
ne MMR SS ids cenaekscecanasance 737,150 00 147,430 00 





$1,655,150 00 $849,530 00 
In Renewal Fund.* 
200 Rio Grande Southern Railway 5 5 per 





cent Bouds, $1,000 ~ DR aakeanael -. $299,099 00 159,909 09 

179 Reaves & Rio Grinds Lmproyv. 5 per " ‘ ? 
ent Bonds, $500 each............. 89,509 00 74,391 87 
Othe © Beewrisies....cce.cocce seocee.ces 460,000 00 53,157 15 
$749,500 00 $277,459 02 
Total Amount....6<.cs0 cece ----$2,491,650 09 $1,126,939 02 





STATEMENT OF EARNINGS AND EXPENSES 


FOR THE YEAR ENDING JUNE 30, 1892, came WITH YEAR END- 
ING JUNE 30, 


E 1831-92. "1830-01. Ine. or Dee. 
arni ‘(gs— $ ‘ $ 
preight. .... Torre ~vonn GES 448 6,159,35959 Dee. 172,315 11 
E , =r 1,365,232 33 1,735,527 65 Lune. 129,704 73 

Xpress, Maiis, Miseeli, & 
TE ecsee-s 943,660 71 926,933 10 Ine. 22,536 6L 


Total Earnings. 0,0: 34 
me spenses— 

‘lutenance of Roadw'y.1,050,822 
Maintenance of Bridge ify Seed a 


---.--8,830,946 57 8,850,920 34 Dee. 19,973 77 


953,492 15 Ine. 





weiildings. ‘ ae 161,318 37 242,95212 Dec. 72,133 75 
Condy nee of Rolls g stock. 577 ,O78 94 795,951 9 Dee, 217,373 00 
© ucting Transport 2-2,371,816 83 3,027,06710 Dee, 155,250 22 
ontingent Exp's oe 
Genera Bria es) ....... 150,33L51 167,541462 Dec. 17,210 11 
eral Expenuses........ 308,121 93 $24,199 53 Dee. 18,073 55 
. Total Expenses....... 5,121,593 37 5,510,303 46 Dec. 338,710 09 
mae entage of Earnings. (53°00) (52°26) (Dec. —_ 
et Earnings........... _.3,70 1,353 29 3,349,616 83 Ine. 333,736 32 


INCOME ACCOUNT. 
‘ FOR THE FiSCAL YEAR ENDING JUNE 30, 1892. 
3°038 Earnings from Op ‘ration $8,230,946 57 











Working Expenses......................... 5,121,593 37 
Percentage of Operating..... Niamataaw sien ‘ __ 53 per cent 
Net Earsing: iecnietickee tei 

OIG sists scnviamiodes« seicee iecass ‘a $3,709, 353 20 





Brought forward .........4+ niece net ecaceeernee eocee 87,709,757 20 
Less 
Taxes...... Rcsideitoks ueesnia shoe -. $350,291 66 





11835 30 
6),165 11 





IIE. cs natriciavtsandidnnones 
Int., Discount and Exchange $ 71513 
Less am’treceived onlike ace’t 638,550 02 














Interest on Funded Debt................ 22. . 

Interest ou Equipment Purchased......... 

APCD TRRINOIINS «hii ectccncaske. acct Saaineiee 

Betterments and Renewal Fund........... 240,000 09 

Rentals of Leased Lines.......... snonwuaiiee 65,346 17 2,795,241 26 
Surplus for the Year. ...............6- ° $914,111 94 


An increase of $216,123 65 over surplus of | revious year. 
i i 


CURRENT RESOURCES AND LIABILITIES JUNE 30, 1332. 
Resources. 


Materials and Supplies on haud......... $504,235 64 
State and County Warrants (facs values). 2,699 27 
NIE DRO inStamnd: soe aacadasesoun 390,019 50 
TIN: seeatenadiaiiniitietts ichcith Suchinde.- ccindietipinasion itnihaammiee 427,557 40 
Agents’ and Conductors’ Bilances, due 

EE io ken cnncnidadedsnne sconces 237,939 99 
Pueblo Union Dapot Sin. iing Fund...... 2,400 00 
Rio Grande Southern RR Co. lst Mort. 

Bonds in Treasury (at cost)......-..... 615,100 09 
Rio Grande Gunnison R’y Co. lst Mort. 

Bond in Treasury (at cost)..... abled 87,000 00 


117,430 00 





Other Securities (at cost).......... 

Sundries.......... ennai © veces ‘ 15,906 13 
ACCOUNTS COLLECTIBLE: 

U. 8. Government.......... er rnee iionem - $413,007 37 

Individuals and Companies pecsesdocesece 411,980 6L 





454,988 OL 
SPECIAL RENEWAL FUND; 

Representing the investment of Renewal 
Fund, and consisting of the following 
securities at cost— 


D. & R. G. inp’. Mortgage Bonds....... 71,301 87 
Rio G. So. RR. Co. First Mtge. Bonds... 150,900 00 
Other Securities.... .......... a ~seeenases 53,L57 15 277,459 02 





$3,163,355 96 








Vouchers. . $5 $3.93 31 
‘ay Rolls . 3, 50 46 
Pay Cheeks, * WIRE BY. ck oencdéccntoc d* 
BERR WINE: o005cdcccnscessdcsdocce 32.47 3 53 
Trattic Balances ciheehaiavnds 4,929 42 





9,764 77 
————————= - $971,400:25 
$715,000 00 


ARE TTT kaknd: dcnsisndacdundscucdtonante 


I IDL 5.50 cicdpnctendosiedisseows 











Seen TRI, wcccscesensscns J ikannbatateies 141,952 40 
-- 856,952 40 
Coupons First Mortgage Bonds ........ $11 112 2 30 
Coupons Consol. Mtge. Bonds........... H 
Coupons [mprovem’t Mtge. Bonds ..... ° 
606,015 00 
Accrued [nt. on Impr’t M.5 p, ¢. Bonds 3.i 
Accrued Int. on First M. 7 p. ¢. Bonds.. 74, 462 259 
a 108,004 17 
Express Money Oréders.........- sania dikes 23.137 57 
Sundries ; 1,714 24 
RI PIG ica rcdbssnndhasasee sonsnex 148,359 72 
Accrued Reutalof Leased Lines....-..- 3,500 00 
BALANCE, CURRENT RESOURCES IN EX- 
CESS OF CURKENT LIABILITIES........ 443,933 61 


$3,163,355 96 

STATEMENT OF APPLICATION OF NET INCOME 

aXD RECEIPTS FROM ALL OTHER S0URC:iS 
FROM JULY 12, 1886, TO JUNE 30, 1892, 
Showing par value of securities sold, and including in expentitures 
the discount theron. 

Receipts from alt sources. 

Assets in excess of Liabilities July 12, 


, 1886, trom Receiver Old Co. Re, $516,480 20 
Received from Reorg. Committee— 

Capital Stock, Common............26. $219,050 00 

Capital Stock, Preferred 2,134,792 00 





1.105,049 02 . 
sitntnes oem 2 SSG 000 08 

5,860,000 00 

8,050.000 00 


SIME .icae Sostndacbbedhidbgdd sncbndaeess 


Consolidated Mort. 4 p. c. Bonds issued. 
Improvement Mort, 5 p. c. Bonds issued. 


—-— ——_ 13, 910,000 00 
Received from sale of Real Estate....... 4,100 00 
Revewal Fund provided from Income 
and carried as a Deferred Liability, in- 
cluding $7,459 02 accretions from the 
$277,459 O2 (see contra) of this Fund 
SEGRE DRGGTIOE, oc ccccesscdsicscssscves 307,459 02 
SURPLUS JUNE 30, 138¥2...... 60sesensenses 2,726,639 33 
520,823,569 57 
Expenditures. 
Construction of Branches..............-. $7,769,663 35 
Betterments —Gross charges thereto..... $10,230,467 33 
Less Amount provided from Income... 1,055,770 26 
Net Betterments, as per Bal. Sheet.... - % 9,174,697 07 
Equipment, as per Balance Sheet........ 6,079,539 97 
ess what was acquired from the Old re 
COGRIRIT » occcesccccecesoe pncnnaheoekon 2,735,275 92 


Leaving amount snennncagg by the New 
: “a 3,341,264 05 





COMBO .ccccecccccesta: concesesccsescee 
Express Equi ipment Ds lied aaib 50,060 00 
Mute and Grading Outfit 3,000 00 
De ee err rrr 38,011 49 


Balance Current Assets in excess of Cur- 
rent Liabilities, ineluding therein 
$277.45 O2 of the $307,459 02 Re- 
newal Fund (see contra) ‘already > 


vested,..... Ccaphabssibladesgciniamaieoss 413,933 6L 


pean $20,323,569 57 
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CLASSIFIED FREIGHT, TONNAGE AND REVENUE, 


FOR THE FISCAL YEAR ENDING JUNE 30, 1892, COMPARED WITH 
PREVIOUS YEAR. 
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EARNINGS, EXPENSES AND NET EARNINGS 


FROM JANUARY 1, 1885, TO JUNE 30, 1892. 
Av'ge 
Miles Net 
Oper’d. Earnings. om Earnings. 


ear. 
1885......-.22+e0-002-1,317 6,119,053 72 3,935,273 46 2,183,780 26 
1886...... Seacccocsess 1,317 6,738,077 47 4,227,41668 2,510,660 79 
DE swehnuatea haneawne 1,347 7,983,419 05 4,742,048 53 3,241,370 52 
-----1,463 7,668,654 04 5,104,681 74 2,563,972 30 


scm adnecenedes ou 1,493 8,046,603 37 4,714,193 27 3,332,41010 
1890-—First 6 months.1,497 3,890,852 97 2,360,142 88 1,530,710 09 
Sl <1sabeenneend 1,579 8,850,920 34 5,510,303 46 3,340,616 88 
RE 1,640 8,830,946 57 5,121,593 37 3,709,353 20 
PER MILE OPERATED. 

Av’ge Earnings Expenses Net Earn- 
Mues per Mileof per Mile of ings per Mile 

Oper’d,. Road. Road. of Road. 

Year $ + 

rere 00001, 817 4,646 00 2,988 00 1,658 00 
ESSE 1,317 5,116 00 3,210 00 1,906 0O 
tibeke se: scnbbenceanpes 1,347 5,927 00 3,520 00 2,407 00 
anit dvnniedsdneuniente 1,463 5,242 00 3,489 00 1,753 00 
EN 1,4¢ 5,390 00 3,158 00 2,232 00 
1890—First six months...1,497 2,599 00 1,577 00 1,022 00 
rhe iainnddinibaensl 57 5,605 00 3,490 00 2,115 00 
IEP -1,640 5,385 00 3,123 00 2,262 00 





REPORT OF STOCKHOLDERS’ AUDITOR. 


DENVER, Colorado, Sept. 6, 1892, 
To the Stockholders of the Denver & Rio Grande RR. Co.: 

GENTLEMEN :—I have made the annual examination of the 
accounts of the Company, in conformity with the By-Laws, 
and have ascertained the correctness of the Balance Sheet for 
the year ended June 30, 1892. 

I. have investigated the books and accounts and vouchers 
relating thereto, and in my opinion the Balance Sheet is a full 
and fair Balance Sheet, and is properly drawn up so as to ex- 
— a true and correct view of the state of the Company’s 
affairs, 

I have had ready access to the books and accounts, and all 
explanations or information called for from officers has been 
freely given, and has been satisfactory. 

Very respecfully yours, etc., 
CHARLES WHEELER, 





THE WABASH RAILROAD COMPANY, 


THIRD ANNUAL REPORT—FOR THE FISCAL YEap 
ENDING JUNE 30, 1892. 





The earnings and operating expenses of The Wabash Raj. 
aa Company for the year ending June 30, 1892, were as 
follows : 








SE SE nidcentxnennrvonhscchedesnadedchianmanmues’ $14,339,331 1g 
SN FI a sinc Sceccesadcctsccsnansnsnccneseie 10,832,526 95 
‘ omneeiantanaail 
Be IE 6 ic nceradctcccrannesesneeasnmnsenn aided $3,556,804 1g 
NE SED tniccasndescedsetccdscsssasiaenoea 190,453 48 
$3,747.25 
Deduct Track Rentals (balance).......... $260,63541  —° " 7 
Deduct Traffic Association Expenses..... 46,472 23 
IT Hines eeciens dcndnudsaioweonnnes 464,549 15 771,656 79 
Be IE, cn. corensnntcdsnsnedieniennesanen neteewendie e 2,975,600 87 
Avpropriated as follows: 
Interest on First and Second Mortgage 
Bounds and rent of Eel River Railroad. .$2,674,125 00 
Dividend on Preferred Debenture Bonds, 
Series A........ be echieeeadaaaamanianean 210,000 00 2,884,125 09 
ID, csiccmindccticcandiiniminminninen piesebenneress $91,475 87 
Compared with the fiscal year ending June 30, 1891: 
The Gross Earnings show an increase of........... accenas $1,361,043 37 
The Operating Expenses show an increase of............ 1,267,303 66 
The Net Earnings above Operating Expenses show an 
101,026 75 
15,365 55 
Taxes show an increase of...................- pmaeeiiies ddan 46,849 15 
Miscellaneous receipts show an increase of......... .... 7,886 74 
Interest on Mortgages and Leased Lines an increase of. 7,286 85 
Net Earnings applicable to interest, an increase of...... 62,472 02 
Net Surplus, an increase of............ plates nite . 55,185 17 


Reference to the tables of the Auditor will show these 
changes more in detail, and they are only presented here in a 
condensed form, that Stockholders may examine some of the 
most conspicuous items at a glance while following the com- 
ments and explanations of the report. 

Anexamination of these items shows an increase in fixed 
charges, consisting of higher taxes, larger rentals and mort- 
gage interest of $69,501 55, while in traffic association expenses 
there was a reduction of $23,060 27, making the net increase 
$46 441 28, 

But for these larger items of expenditure, which are entire- 
ly beyond the c-ntrol of the management, the surplus for the 
year would have been $137,917 15. The increase in taxes is 
partly the consequence of an under-estimate for the year 1891, 
the change in the fiscal year of the Railroad Company render- 
ing such an estimate necessary before it has been officially 
announced by the State authorities. The largest portion of 
the increase, however, is due to a higher rate of taxation. 
The increase of $7,286 85 in mortgage interest is owing tu the 
payment of old coupons which had not been presented at the 
time of the reorga:ization, and the increased rental on the 
Eel River Railroad. 

The increase in operating expenses is largely attributable to 
renewals and repairs of bridges, necessary to the safety of the 
track, and to the purchase and maintenance of rolling stock, 
essential to the proper working efficiency of the line. De 

of these expenditures will be found in the report of the Gen- 
eral Manager hereto annexed. No fund having been provided 
for improvements in the reorganization, all additions to roll- 
ing stock and all betterments—such as the substitution of iron 
for wooden bridges, brick and stone stations, stone in place of 
wooden culverts, interlocking switches, the correction of 
gradients and more thorough ballasting—must be made from 
earnings, or not made at all. Some of these betterments, to 
the amount of $218,857 52, have been charged to Income Ac- 
count, the balance to the credit of which has been reduced to 
that extent. 

Although thus limited in means available for these pur- 
poses, substantial improvements can be claimed in the physi- 
cal condition of the lines operated by the company; but 1D 
order to continue successful competition with other roads, it 
is indispensably necessary to go on with the work as rapidly 
as the resources of the Company will permit. When these 
important improvements have been completed, the road can 
be operated at the minimum of expense, but until they are 
made, it will always be at a disadvantage in many essent 
particulars, ; 

The attention of Stockholders and Bondholders is called to 
the interesting table (F) contained in the report of the Audi- 
tor, giving the statistics of operations for the last twelve 
years. It appears by this table that the gross earnings per 
mile in freight are larger in 1892 than in any year since 1880, 
and the net per mile larger than in any year in the samé 
period, except in 1887 and 1890, although the rate per ton per 
_ was lower than in any year included in the table except 
in 1890. , 

Railway experts can hardly consider this exhibit discredit. 
able to the present management. an. Re td = 
The financial condition of the company is exceptionally 
strong, in accordance with the conservative policy of the Ex- 
ecutive Officers rigidly adhered to since the reorganization. : 
The construction of the Detroit & Chicago Extension od 
progressing rapidly, and although work was much obstracte” 
and delayed by continuous rains during the spring, it 1s ad 
lieved that the entire line will be substantially completed 


fore the year closes, leaving but surface work of easy charac- 





Auditor for Stockholders, 


ter to be finished during the winter and early spring. 
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Fifty miles of track have already been laid, and the grading 
js nearly ready for the entire distance of about 150 miles. 
Further examination of this line satisfies the management 
that it will, when fairly under way, more than justify the 
sanguine anticipations of its projectors, The bonds, amount- 
ing to $3.5.0,000, were all sold in advance, and the cash pro- 
ceeds have been deposited in the Central Trust Company, sub- 
‘ect to drafts as the work progresses, and as provided in the 
conditions of the mortgage. ‘ , — 

A new, commodious and beautiful Union Depot is in pro- 
cess of erection in Detroit, on the corner of Fort and Third 
streets. This station is reached from the ferry and depot 
grounds upon the Detroit River by an elevated road, which 
enters the new station upon a level with Fort Street and in the 
heart of the city. The Depot will be occupied by the Cana- 
dian Pacific, the Flint & Pere Marquette, the Detroit Lansing 
& Northern and Wabash companies, The Canadian Pacific 
and Grand Trunk railway companies already run steam fer- 
ries to the Wabash tracks upon the river, and both freight 
and passenger cars are thus conveniently and expeditiously 
exchanged. The Wabash tracks connect also with those 
of the Michigan Central in Detroit, and with these in- 
creased facilities the new and short line opened between 
Detroit and Chicago, with its important connecting lines 
through Canada and via the Niagara frontier to New York, 
can hardly fail to secure a fair share of the great traffic 
between the important points indicated. Nothing but the 
necessity of establishing a short and direct line to develop 
and increase a business already controlled by the Wabash and 
its connections, would have induced this company to favor 
new railway construction, under the adverse conditions 
which apply to railway property in the United States; but 
this line opens no new competition, simply transferring from 
one line to another traffic already belonging toit. The survey 
and location have been intended not only to secure the short- 
est line between Detroit and Chicago, but to avoid interfer- 
ence with the local traffic of other lines in the territory 
traversed. It is believed that these objects have been sub- 
stantially accomplished. The whole distance of nearly 150 
miles between Montpelier and Hammond, Indiana, is almost 
an air line, with no grade over twenty-six feet to the mile. 
The line will be first-class in all respects, the track laid with 
steel rails, sixty-three pounds to the yard, on solid oak ties, 
Important crossings will be over or under the intersected line, 
and all crossings at grade will be guarded by interlocking 
switches, Excellent gravel is found in abundance near the 
right-of-way and the road will be thoroughly ballasted as 
soon as ready for traffic. Twenty-five new engines and 
twenty-four new passenger cars have been purchased from 
the proceeds of the mortgage. 

One very striking feature of railway returns for the fiscal 
year ending June 30, 1892, will attract public attention. It 
is displayed in the report of gross earnings, which show a 
very large increase, and at the same time an increase in 
operating expenses nearly equivalent, in many cases, to the 
gross gain. The result, given in net earnings, is generally 
altogether out of proportion to the gain in the volume 
of traffic, as stated in the returns. A very prosperous year 
In agricultural products—a year during which the railway 
companies have fourd difficulty in meeting the demand for 
tolling stock, and during which producers have realized 
very satisfactory returns on an unprecedented harvest—has 
proved to be one of very meagre profit to the railways, much 
to the disappointment of the proprietary interest. There is 
but one way of accounting, satisfactorily, for this unexpected 
result. In the year ending June 30, 1891, railway companies, 
to meet the consequences of a great reduction in the volume 
of traffic, as compared with the previous year, were forced to 
economize in the way of repairs and betterments, to discharge 
current obligations, while in the year just closed there has 

Nn an increase corresponding with the larger track repairs 
and pressing demand for roliing stock. In other words, the 
forced economies of 1890 and 1891 have been a burden upon 
the more liberal earnings of 1891 and 1892. These conditions 
do not apply equally to the entire railway system of the 
country, but are more applicable to the Western lines, which 
traverse the rich grain-growing districts of that section. 
Eastern lines, many of which run through densely populated 
areas, have profited by a large increase in passenger travel, 
which in the West is comparatively meagre, and which has 
shown but little, if any, increase in profits. Thus the West- 
ern lines have increased their volume of business in the trans- 
portation of grain at very low rates, with but little gain in 
ee travel, or, at least, in the profit of that travel, 
while Eastern lines have had the advantage of a large local 
passenger traffic in addition. When it is remembered that 

€ proportion of passenger travel on Eastern lines is in many 
cases more than one-half of the gross business, while on 
th — lines it ranges from twenty-five to thirty-five per cent 

— Mn disadvantages under which these last named 

Th 7 be more readily understood. 

se a ~~ sa lines have also the immense advantage of more 
bo educit y completed construction, which aids powerfully ia 
inet ng the percentage of operating expenses, It is in try- 
— seach these important conditions that the Wabash and 
in th, estern lines are called upon for liberal expenditures 
of the way, of improvements. Full details of such work, and 

of “oe to rolling stock, will be found in the report 
eport ag Manager. Tables D and E in the Auditors’ 
i c = Interesting information of mileage statistics, and 

acter, tonnage and percentage of articles carried. 








Bituminous coal and grain furnish 45-7 per cent of the total 
tonnage. The average freight rate per ton per mile was 7:05 
mills, against 7°33 mills in the fiscal year ending June 30, 1891, 

The so-called ‘‘railway problem” in the United States is no 
nearer solution than at the close of our last fiscal year. The 
rates for the transportation of freight are not only unreason- 
ably low, but the competition for business even at these very 
cheap rates is quite as active as ever. The only encouragin 
feature as to rates is that they have not been much reduc 
during the year, except so far as a large increase in the vol- 
ume of lower class freight, which embraces grain, packing- 
house products and coal, has reluced the average. 

It may be fairly claimed also, that rates have been generally 
very well maintained during the year. This is equivalent to 
an assertion that competition has been regulated suffici- 
ently to prevent the spread of insanity in business 
methods, but while this is to some extent attributable to the 
wholesome influence of the Western Traffic Association, it ig 
also due largely to the important increase in the volume of 
business incidental to abnormally abundant crops. So long 
as the agencies of transportation exceed in carrying capacity 
the requirements of ordinary years, in crop movements, there 
will always be a tendency to resort to illegitimate methods of 
competition, in order to force a fair share of the traffic from 
direct to indirect channels; and in this contest, which may be 
called a struggle for existence, one of the principal difficulties 
of the railway situation may be found, To such unhealthy 
competition we owe primarily the low freight rates, and to 
hostile legislation the imposition of them asa maximum, upon 
the plea that, having been self-imposed, they are conclusive 
proofs of reasonable compensation for the service. No one hag 
thought of denying that in the rapid multiplication of rail- 
way lines beyond the demands of transportation can be found 
the origin of the railway troubles in this country, but itis a 
shallow argument to offer this as a satisfactory reason for 
legislation to make the evil permanent. 

It may be a faint consolation to owners of railway property 
to suggest that the consequences of such legislation will in 
time bring the remedy by their inevitable influences against 
enterprise and prosperity. Nothing is more certain, however, 
than the blighting effect of measures which render property 
rights insecure and deprive that property of its legitimate 
and reasonabie profit. Confidence, which is essential to the 
free employment of capital, cannot be seriously disturbed 
without having a very prejudicial, if not disastrous, effect 
upon progressive enterprise in the new States and Territories, 
In proof of this it is only necessary to project new railway 
lines in the vigorous young States of the West, and attempt 
to sell the bonds to pay forconstruction. It is no exaggeration 
to say that unless such projects are guaranteed or assisted by 
the older connecting ines, such negotiations are now either 
impossible or very difficult. The owners of capital will not 
invest in localities where property rights are not respected, 
nor allow themselves to come under the control of legislation 
which is not only grossly unjust, but which kills where it pro- 
fesses to cure. The people, in the long run, will see this 
clearly, and as the disposition of the great majority is to be 
just, the methods of ardent but unwise legislators will be re- 
versed. The gravitation of popular opinion in this country, 
when fairly awakened, is always towards justice. 

The convenience and safety of the public demand of railway 
companies the latest and best improvements in methods of 
transportation; but it is self-evident that no company can 
afford to adopt the costly changes required from time to time 
unless it receives a fair remuneration for its services. The 
process now going on, partly as the consequence of excessive 
railway construction, and partly on account of arbitrary and 
unwise legislation, tends constantly to the impoverishment 
of railway companies, and is as surely sapping their strength 
and limiting their usefulness, as if a wasting disease had 
attacked them, The first effect is seen in the partial cessation 
of railway construction; and the second in the reluctant econ- 
omies forced upon railway management, much. to the injury 
and discontent of a vast number of employes. 

It would be undoubtedly a wise and beneficial policy on 
the part of the communiry to encourage, if not to insist upon 
a moderate increase in the rates of freight transportation, an 
eventually this policy must be adopted, if railway service in 
its highest form is desired by the people. The introduction 
and enforcement of measures to cheapen transportation to 
the prejudice of the capital invested in its machinery must 
necessarily drive capital from such employment, to the 
serious detriment of whole communities, This is no new 
proposition. It is illustrated in all commercial or industrial 
operations. The promise of profit attracts capital, its realiza- 
tion stimulates its flow in the same direction, while, on the 
other hand, scanty and unreasonably small returns stop the 
supplies at their source and divert the current into other 
channels. ; , 

There is no grievance against railways either in the quality 
of the service performed or in the rates of transportation ; 
hence hostility on the part of the communiiy, or its repre 
sentatives in legislatures, is uncalled for, and can only result 
in impeding the growth and development of railway enter- 
prise in newly-settled States, and in limiting the power of 
existing lines to extend and improve their traveling and 
transportation facilities. 

It is obvious that railways cannot prosper without render- 
ing faithful and reasonable services to the community, and it 
is equally clear that the substantial interests of the people de- 
mand for railways equitable treatment and fair compensation, 
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The following resolutions, which express the sentiments of 
his associate directors, were passed by unanimous vote of the 
Board, and copies thereof were sent to the members of the 
family. 

Resolved, That in the loss of Sidney Dillon this Board will 
be deprived of an experienced and safe adviser, and of an 
associate whose per-onal integrity and pure character have 
been conspicuous in aj] the relaticns of life. 

Resolved, Tnat the members of this Board deeply sympa- 
thize with the relatives of their late associate, and desire in 
these resolutions to express not only their profound sorrow 
but their great respect for the manly attributes of his char- 
acter, so often displayed during his interesting and useful 
life. 

Resolved, That a copy of these resolutions be sent by the 
Secretary to the near relatives of the deceased. 

The loyal and faithful services of the officers and employes 
—_ company during the year are entitled to grateful recog- 
nition. 





























































For the Directcrs, 
O. D. ASHLEY, 
New York, Sept. 18, 1892. President. 








Atlantic Avenue (Brooklyn) Horse Railroad. 
(For the year ending June 80, 1892.) 


From reports to the N, Y. State Railroad Commissioners the 
following is compiled: 
EARNINGS, EXPENSES AND CITARGES, 
1839-30. 1890-91. 1891-92. 
8 * ~ 


Gross earnings....... 


; 462,729 478,052 777,659 
Operating expenses... 7 


440,833 419,769 00,641 




















BE GUID. caceccccasceissensscee “S08 28,2~3 77,018 
I Poco ddan weceksnaiibeaes 57,1416 60,252 111,441 
Ne iisincainnsiciaiibiaild 79,042 = 88,535 + —:188,459 
Deduct— 
Tnterest on bonds..................00-6 51,085 51,083 94,245 
Taxes sdk emndeatga te hn ai sar illness 16,988 15,778 24,152 
Dividends (6 per cent)................. 60,000 60,000 63,795 
EER 13,720 15,292 15,536 
aes 141,793 142,153 202,778 
BR inasa sccnnsdns pektadenenneannil af.62,751 4f.53,618 df.14,319 
GENERAL BALANCE SHEET JUNE 30, 1592, 

Assets. Liabilities. 
oa bs Capital stock........... $1,143,750 
Cost of equipment...... | Funded debt....... ‘ 144,000 
&. Bk. & Cent Kk.stock. | Int. on fund. debt 27,585 
Cash on hand........... 515,857 | Bills payable 213,916 
Mortgages receivable. . 14,500 | Open accounts......... 6.419 








Open accounts.......... 42,890); 8 Bklyn. Cen. RR. Co.. 125,000 
Supplies on hand....... 31,924 | Mortgage debt.......... 109,500 
| Profit and loss (surplus) 147,701 

Total................$3,947,871|  Total.............. .. $3,947,871 


Brooklyn City & Newtown (Horse) Railroad. 
(Yor the year ending June 30, 1892.) 


From reports to the N. Y, State Railroad Commissioners the 
following is compiled. Betterments for the year were $17,462. 
EARNINGS, EXPENSES AND CIIARGES, 

















1889-90. 1§90-91, 1891-92. 
. 8 
Gross earnings............... 383,707 414,875 434,753 
Operating expenses.... 296,142 308,703 315,233 
Net earnings........ sesse 857,565 106,172 119,515 
ccc imaneciaieni: - — “ehathes CF ee 
laid aces "87,565 106,847 9,515 
Ps ae 7,56 0,847 119,515 
Interest on bonds............ 42,000 51,7193 50,000 
Other interest - 18,71 11,910 11,176 
DER Sichtuhscsknihinkkine dna (3 p.c.) 30,000 (4 p.c.) 40,000 
_—i‘(it‘( a]. ES Seae 13,390 12,004 ll,luz 
Total.......... eS ct 74,109 105,662 112.278 
0 EE ee 13,456 1,185 7,237 
GENERAL BALANCE SHEET JUNE 30, 1892. 

Assets. | Liabilities. 
' Cost _ ae $1,834,658 | Capital stock $1,000,000 
| Cost of equipment...... 3:0,027 | funded debt............ 1,000,000 





ID ocntnmhaminan 270 | Interest on funded devt 25,000 


















Cash on hend.... 26,983 | Bills payable............ 23,4562 
Open accounts. . we 3,429 | Open accounts.......... 19,446 
Supplies on hand....... 5,600 | Bonds& mtge on reales. 196,955 
Profit and loss (surplus) 36,005 

MR i tttcttinscinassas $2,360,970 Ne $2,300,970 














Called Bonds.—The following bonds have been called for 
payment. 

Onto & Mississipr1 —Equipment Trust Bonds, series A, 
numbered as below, have been drawn for redemption, interest 
ceasing Oct 1. 

Nos. 5, 9, 41, 47, 74, 103, 113, 121, 138, 152, 160, 162, 171, 176, 182, 
183, 18%, 199, 202, Y09, 211, 225, 244, 246, 259, 269, 286, 293; 315. 
916, 341, 364, 367,370, 397,405, 418, 421, 422,’ 423) 430, 451, 452, 










= SA 
——===e 
Jt has been the misfortune of this Company to lose } Ti 
recently, one of its oldest and most valued directors in the Thre Conunercial lites, 
death of Mr. Sidney Dillon, which occurred June 9th, 1892. aE 


COMMERCIAL EPITOME, 
FRIDAY NIGHT, Sept. 16, 1999 

Trade conditions the present week were somewhat modified 
by an official announcement that cholera had been discovered 
within our city limits, The disease was not in epidemic form 
and with no additional cases reported within a day or ty 
local operators have exhibited renewed confidence, but find 
efforts at negotiations hampered by great dread at interigy 
localities of cholera prevailing. In some cases a positing 
quarantine against all merchandise from this city has bee, 
threatened. Natural conditions are favorable for an average 
fall and winter trade, and one of the promising developments 
of the week was an increased demand for ocean freight room, 
Cold weather in the Northwest gave rise to fears of frost 
damage to standing crops, but latest advices report no injury, 
Speculation in all merchandise has become exceedingly cay. 
tious, with a tendency to narrow the lines of operations as 
much as possible for the present. 

Lard on the spot has been in better demand, but at aslightde. 
cline in values. The close was steady at 6°80c. fur prime City, 
7‘671¢c. for prime Western and 8c. for refined for the Con- 
tinent. The speculation in lard for future delivery has con. 
tinued dull and prices have eased off a trifle under larger re 
ceipts of swine at the West than expected and the appear 


ance of cholera in this city. 
DAILY CLOSING #RICES OF LARD FUTURES. 
Bat, Mon. Tues, Wed. Thur, Pri, 

September delivery..... ce 770 T67 773 770 763 766 
Octo»er delivery...... -6 770 770 770 769 760 765 

Pork has been in moderat? demand and steady, closing at 
$11@ $11 50 for old mess; $11 75>@$12 25 for new mess; $12 for 
extra prime; $15@$17 for clear. Cutmeats have been in de 
mand for pickled bellies and prices have advanced; the close 
was firm at 8@8!4c. for pickled bellies,10@12 Ibs. ave; 101¢@12¢. 
for pickled hams and 6!4@61c. for pickled shoulders. Beef 
uncnanged; extra mess, $é 25. «$6 75; packet, $7 50 « $8 50, and 
family $8.a$10 per bb].; extra India mess, $11@$13 per tierce, 
Beef hams are quiet at $14 per bbl. 
Stearine is easier at 82¢c. in hhds. and 9c. in tes. Oleomar- 
garine is dull and easier at 7'¢@71c. Tallow has advanced 
and the close was steady at 413c. Butter is quiet but steady, 
at 19@2414c. for creamery. Cheese has advanced and the close 
was steady at 81¢@10!¢c. for State factory full cream. 

Coffee has been unsettled, with an inclination toward an 
easier tone,under increased and somewhat more vigorous 
offerings from primal points. Rio is quoted at 14%4c. for No. 
7, good Cucuta 21144c. and interior Padang 28c. Contracts 
have been sold with some freedom by old longs accepting 
profit, and by a moderate new short interest, but taken wore 
or Jess freely on European orders seeking investment. After 
a declining tendency for a day or two prices are turning up- 
ward slightly to-day, and the close was steady, with sellers as 
follows: 


--- 13°80¢. | Dec..... -- 13°400. | Mch......-+- 

+. 13°7ve. | Jan.. - 18°35e. | April... 
BOF caccccceses AP OGG: 1 TOD ..c05 accuse 13°35e. | May... 
Raw sugars found a very strong market consequent upon 
the difficulties in way cf obtaining possessioa of 
sugars and the great scarcity of cane products. Advantage 
remains with importers at the close. Centrifugal quoted at 
355c. for 96-deg. test and Muscovado at 31c. for 89-deg. test. 
Retined sugars scld slowly but were fitm, and refiners refured 
to accept orders for many grades owing to scarcity of raws 
from which to continue meltings. Cut, loaf quoted at 5 ie 
and granulated at 53-16c. Other staple groceries without 
noteworthy feature or important change in value. ; 
Seed leaf tobacco has been less active, but prices are ruling 
steady. The sales for the week amount to 3,750 cases, includ- 
ing 659 cases 1891 crop, New England Havana, 21(60¢.; ot 
cases 1891 crop, New England seed, 22.@2c.; 100_cases 18 
crop, State Havana, 12 @22c.; 400 cases 1890 crop, Penusylva- 
nia seed, 14@18c.; 300 cases 1891 crop, Dutch, 1214/0134. 
300 cases 1891 crop, Zimmer’s Spanish, 1234@144gc.: 300 cases 
1890 crop, Wisconsin Havana, 12@14c.; 250 cases 1890 crop, 
Ohio, 8 a1tc.; also 800 bales Havana, 63c.a $1 15, and 500 bales 
Sumatra, $2 60@$3 70. Kentucky is firm, but quiet. Y 
Straits tin has been dull and values have_ gradually given 
way throughout the week, under easier foreign a — 
the close was weak at 20°35c. Szles for the week were?) - 
75 tons. Ingot copper is dull, weak and lower at 1l “> 
Lead has also declined and the close was easy at 4:121¢c. Fig 
4rcn has continued in slow demand and prices are 
nominally the same, -» bbls 
Refined petroleum is quiet and unchanged at 6°10c. in bu , 
3°60c. in bulk. 6-80c., in cases; crude in bbls. 5°50c.; 17 - 
3-05e.; naphtha, 5c. Crude certificates dull and easter, © 
ing at 537,c. Spirits turpentine bas advanced on = ro 
supplies, closing at 291g:@30c. Rosins more active an ti less 
at $1 20.a$1 2723c. for common to good straiced. Woolls 
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461, 162, 466, 472, 482, 435, 495—for $1,000 each. 





active but firm. Hops dull and weak. 
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from 


this evening t 


week, making the tot 
144,034 bales, against 290, 





re { . 
Receipts at— | Sat. Mon. | Tues. | Wed. | Trurs. | Fri. Total 
Gaveston......| 3,032| 6,633| 3,482| 2,077) 6,428| 5,296) 26,950 
E) Paso, &¢...|  ------ eeweee| ccenee|  ceneee coccce 187| 187 
Now Orleans...) 1,193) 2,770) 1,174) 694) 973) 1,705) 8,514 
Mobile....------ 355 543 617 764 107 954) 3,340 
Florida....---+-| <s000%|  so-0e vial ewwwee| ceeee| coceee ceswee 
Savannah ...... 3,92 5,274) 5,218) 5,031) 6,303) 5,424, 30,2380 
Brunaw’k,&¢.| ------ ssenasl <eenee] ‘eboney Snaes -| 1,486 1,486 
Charleston ..... 2,999) 2,495) 1,467) 1,454 822 805, 10,033 
PortRoyal,&c|) ------| ---- ~~ ee eo] cccce o| ccccce 2) 2 
Wilmington .... 620 533 451 7O0L 323 369) 3,055 
Wash’gton,&c) «.-0--| «----- eocces| coscce| cecase 5) 5 
Norfolk....-.--- 145 438 445 482 657 656) 2,821 
West Point... OG snscss Gi sccees 14 120 231 
Wewp'tN's, dec.) we2eee|  ----- oe] weccee| ceecee| coccce = 127 
Bete TORK ccccel cocecs| cesses] cccces ih “nial see | sa 
Boston.... .---- RGR} sacoe aoe aan | 310 
Baltimore......| ------ dbeandl cutmeel <cooes iments 41) 41 
Philadelph’a,&c WON enacts 91 111 100) 8 331 
Totalsthis week! 11,666) 18,738} 13,053) 11,317) 15 $29) 17.185 87,793 


the South to 


a 


COTTON. 


Fripay, P. M., September 16, 1892, 


Tue MOVEMENT OF THE CROP, as indicated by our telegrarrs 
-night, is given below. 
he total receipts have reached $7,793 bales, 
inst 50.295 bales last week and 23,473 bales the previous 
al receipts since the 1st of Sept., 18! 2, 
236 bales for the same period of 
1991, showing a de srease since Sept. 1, 1892, of 116,202 bales, 


For the week ending 















































The following shows the week's total receipts, the total sinc e 
Sept. 1, 1892, and the stock to-night, compared with last year | 






































92. $91. Block. 
Receipts to as am | wai = z - 
Sept, 16, is |Sunvce Sep. his ince Sep. 9 
Week. | 1,1892. | Week. | 1, 1891. as | Sem. 
Galveston...| 26,950] 47,080, 38,433] 89,799| 55,214. 61,164 
ElPaso,&0.| 187) 261) 96 207} senses] seas 
NewOrleans.| 8,514) 19,354! 44,244) 70,619) 53,395, 83,233 
Mobile. ....) 3,349] 4,354! 9,232) nr 9,144) 8,947 
a eae  ceaie feed cnt aie : Riley 
ome oo v= , _seees | : 
avannah...| 30,230 43526, 39,423) 70,773 36,616 53,758 
Bruns., &o. 1,436) 2,937, 1,118) 2,724) 723! 519 
Charleston ..| 10,033, 16,433, 13,021) 17,927} 25,361} 15,398 
P. Royal, &c 2| genre apres aheew . d 
Wilmington .| 3,055! 3,571) 3,765, 4,678) «5,513; 6,419 
Wash’ tn, &c 5! 5 6| 17| ssa alll 
Norfolk......] 2,921) 3,584 4,573] 7,593) 74845, 7,248 
WestPoint.| 231 306) 3,344 6,353) 296 1,217 
NwptN.,&c} 127 210) 173) ee ae 
NewYork. .| ...... me | 239) 322) 265,836 134,539 
Boston......] 310) 511) 23 233) 5,550) 6,000 
Baltimore. .. 41) 519) 5 112) 11,309) 4,951 
Phil’'del’a,&o} 331 666, 835] 1,035) 5,164, 4,409 
Totals.....| 87.793, 114,034 159.055 299,236) 487,772| 387,753 





_in order that comparison may ve made with other year, we 
Rive below the totais at leading ports for six seaons. 





























Recespieai—| 1892. | 1891. | 1890. | 1889. | 1888. | 1887 
Galv’ston, &c 27,137| 38,529] 41,297| 29,781) 25,560 33,148 
New Orleans 8514) 44244) 29,548] 23,493) 20,153/ 37,821 
Mobile.......) 3,340} 9,282] 6,510] 6,183; 5,123) 5,512 
Bavannah...) 30,280} 39,423] 37,481] 37,461] 24996) 46,799 
—hdageg 10,035} 13,021} 19,023] 15,018) 6,990) 27,293 
pilt’gt'n, deo 3,060, 3,771) 12,076] 4,568) 2,095) 12,341 
Merfolk eet 2,821) 4,573) 14,243] 4,914] 2,863) 12,363 
 pomatge 358} 4,017; 9,120) 7,066 603} 10,346 
hers...| 2,248} 2,245) 2,405) 2,864) 1,279] 2.109 
Totthisweer| 87,793. 159,033] 171,703] 136.343] 89,677| 187,740 
BinceSept.1.| 144.031] 290,236 374936) 280.966 174,532| 414,737 


an oxports for the week ending this evening reach a total 
/$12 bales, of which 19,233 were to Great Britain, 











France and 11,401 to the rest of the Continent. 


the exports for the week, and since September 1, 1992. 
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Below are 











From Sept. 1, i892, to Sept. 16, 1893. 
Hayported to 



































Week Ending Sept. 18, 
Bezports Bzported to— 
from— Great Oonti-| Totai | Great 
Brit’n.| France! nent. | Week.| Britain.| franc: 
Galveston.....) |... aaa wes 
Velasco, kg nage. bes —~ fie" eae venue 
New Orleans..| 10,0:8' ... | 4050] 14,7:8| 142771... 
Mobile err eg. ee rv) fi wb dl wanes 
Savannah eerce Peewee] eee eel wee eee eee . eeeee 
sovcce] cosee.f 5,008 eS: ECES 
mon 909; 6,009 ie . 
— . sesee:| saseee] sorsee] see rare. Beate 
—- rede saceddl “bhaedl aanacass cid 
role. | | tte | cee] cee eee as] oe 
West erg ve . deel scadas 300} .. 
Mooring senees] seeco. i ee! ror ees Eee 
—_— = ee er eee ee 
“ewan 8.241 2] 1,445) 9,633] 18,131) 101 
-- | oe eee 897 667] .. 
Phttadeipeae| 22777 een 156] 156 SA cacexs 
“ rat | senses Mittin | seeseee] sees: 
: Total... 19,288 2] 11,403) 30,652) 33,908] 101 
Total, 1891....| 34 7a8| 9 107] ~o cael ae 
1 34788) 6,167) 2,508! 43.783) 76,725! 7.417 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cieared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 












































On Shipboard, not cleared—for 
7 Leaving 
Sepi. 16 at— | @reat | | Other | Ooast St 
, - ock, 
Britain. \* Trance. Foreign; wise. Total. 

New Orleans... 319! 2164! 611 103| 3,197 55,199 
Galveston. ....| 17,705 | 5,655) 2,915) 4,349 | 380,624 24,590 
Savannah. ....| None.| None.| 6,000| 3,000] 9,000 27,616 
Charleston None.| None.| None.| 1,000 1,000 24,861 
Mobile... None. | None.| Noue.| None, None. 9,144 
Norfolk. 1,350 | None.| None.| _50)/ 1,350 5.993 
New York......| 10,400} Nona, 1,300 | None.| 12,200 253,636 
Other ports....; 6,000 None.| 4,000} None.; 10,000 13,860 

Total 1892...| 35,774| 7,819|15.326| 8.952] 67.571| 419,901 

Total 1891...) 50,615 | 4,252 | 12,090; 19,257] 86,214 301,539 

Total 1890...| 63,467| 5,534 | 26,374 | 15,052 | 115,977 | 105,237 











The speculative movement in cotton for future delivery has 
lacked both vigor and volume. A noticeable feature of the 
situation was the absence of outside orders, most of the re- 
corded business representing dealings between room operators, 
Unfavorable reports from the South in regard to condition of 
crop appear to be met by more or less skepticism, owing in 
good measure to the large crop last year in face of poor ac- 
counts through the fall months. On Saturday a telegraphic 
blunder in delivery of Agricultural Bureau report and subse- 
quent correction created much irregularity, values finally 
gaining 4 points. On Monday there was a lossof 9 points 
under disappointment at the indifference exhibited in Liver- 
pool toward the Bureau report of reduced cendition of crop, 
Tuesday was simply alight, irregular day, and Wednesday 
trade was slow, also closing quiet under renewal of unpleas- 
ant cholera rumors. Yesterday the market was barely sup- 
ported even with the ail of more promising foreign advices ; 
and to-day the dealings continued iight, with scarcely any 
outside trade, prices ruling about steady. Cvutton on the spot 
has sold slowly at unchanged prices. 

The total sales for forward delivery for the week are 333,9.0 
bales. For immediate delivery the total sales foot up this week 
3,605 bales, including 1,500 for export, 2,005 for consumption 
—- for speculation and 100 on contract, Of the above 
bales were to arrive. The following are the official quotatior s 
for each day of the past week—September 10 to September 1f, 








| Sat. | Mon fues) Wed! Th. | Fri. 





UPLANDS. 






























































Ordinary... -..-02 --2--+B1d.| 41516 41346) 413jg) 413;¢) 415j6) 41544 
Strict Ordinary...........-cecce, 53146 | 5716 | 5416 | D316 | 5°16 5 16 
Good Ordinary.....-.... | 6lig | Glig | Glia | 6lig | Gli, | Glig 
Strict Good Ordinary.... | 63g | 633 | 633 | G63R 653 633 
Low Middling.......... 16% | 6% | 64 | 6& | 6% | 6% 
3trict Low Middling. . i? a. +2 7 19 
Widdling............. Fxg | 7316 | 7316 | 7316 | 7316 | 7416 
Guod Middling............. -| 7e | 72 7s | 7% 743 | 714 
Strict Good Middiimg.-2.-02020.| 7& | 7% | 7% | 7% | 74 | 7% 
Middling Fair. ....0--200-220---.| 8°16 Bis 8916 | 3714 | 8°16 | 851¢ 
DU cacti dowsing atandesroctumeane | 824g! Sllig! Bllig Stlye! Sllig! Billig 
GULF. | Sat, | Mon Tues) Wed) Th. | Fri. 
Ordinary....... B lb.) 53:¢ | S316 | 5316 | 5316 | 5 5 
Scrict Ordinary. eee) 5916 %6 | 5%6 | 5%6 | 538 538 
Good Ordinary.. eceoce socesseces| O96 | Oleg H O16 | 6'16 6'4 6% 
scrict Good Ordinary........ woe) 6% | 6% | GY 6% 6916 | 6% 6 
a -| 738 | 7's 73 71g Gl54g) Glog 
3trict Low Middling........... -| 738 | 7% | 7% 738 7316 | 716 
Midd ling. ...--20-eeeee -oneee- oes! 791 | 7°16 7916 716 738 5g 
Good Middling..........0.-.. ooo] 7% | 7% 773 773 T1lig T1lig 
Strict Good Middling........... | 81g | 8la | 81g | 81g | Tld 9) 71d4¢ 
Widdling Fair......-..cc0--eeeee| Sl11g) 8llig) Sllig) 81116) 84a | 8 
Re eee | 9lig | 9lyg | Dlig | Dig | 8% 873 
STAINED. Sat. | Mon Tues! Wed| Th. | Fri. 
good Ordinary............81b.| 4518 | 4516 | 4°16 | 4516 | 45,6 | 4546 
Strict Good Ordinary.........--) 41916) 41216) 41 16) 41916) 4115) 4 P16 
Low Middling.......ce0-ceeeeee-| 513yg) 51546) 513, g) 513;6) 513,¢) .5131g 
Widdling........-+----c0+ -2-0-e| 6% | 6% | 6% | 6% | 6% | 6% 








MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 















































roe Tota. | each day during the week are indicated in the foilowing 
3tatement. For the convenience of the reader we also add 
maaenseny ses ---- 1a column which shows at a glance how the market closed on 
a 159 | same days 
4,650} 19,027 : 
es SALES OF SPOT AND CONTRACT. | 
6,009} 5,009 SPOT MARKET Sales of 
euceesss, eeena CLOSED. Ex- | Oon- | Spec-| Con- Total Futures, 
webs, Te oe port. | sump. jwl’l’n| tract, | otal. 
| 
Beotshes ‘+ | gattday. Quiet & steady. 246) ....| ....| 246] 74,200 
seeeeees 309 | Monday Quiet .......... 151| ....|  ...-| 151] 63,300 
jepucnnall “dak «+e. | Tuesday Steady J 5354) .... 100 654 56,500 
o-e- | evecceee | Wed’day Steady 737| pore 737 50,500 
2,335) 20,567 | Thur’d’y Quiet 165) intl 165 79,700 
me ape 967 | Friday.. Quiet & steady. 152 -+--| 1,652 59,700 
- 281} Total .|......-.-t-------| 1,500. 2,005| ....| 100, 3,605] 383,900 
12,294 46.301 THE SALES AND PRICES OF FUTURES OF, shown by the 
6,724) 90,471 | f lowing comp ehensive table: 
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Movement to September 16, 1601 
___Receipis. P 

Since wi This Stock 
Sept.1,’92. . . Sept.1,’91.| week, - 18. 
Augusta,Ga ° 11,384 
Columbus, Ga 3,326 
Macon, Ga.t 
Montgomery, Ala 
Selma, Ala 
Memphis, Tenn.. 
Nashville, Tenn.. 
Dallas Texas.... 
Sherman, Texas. 
Shreveport, La... 
Vicksburg, Miss.. 
Columbus, Miss.- 
Eufaula, Ala 
Albany, Ga.. 
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Saturday, Sept. 10-| Unsettled. |Aver.. Aver .. 7-07|Aver .. 7-19 Aver .. 731 Aver. 7-43 Aver ~ 7°51|Aver.. 7-61. Aver .. 772A 
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CLOSING QUOTATIONS FOR MIDULING VOLLUN UN 


























ndin 
a Ay 16. " Satur. Mon. | Tues. Wednes,| Thurs. Fru 
————— SS an ——— — a 

sal 615 7 61546 61516 7 7. 
Selveerlean - 615g | 7 61516 61516 61546 
opile....-- 878 6% =| 6% 67% 67, 61316 
mash... 658 616 | S16 658 653 61114 
Charleston. 64 35g 6910 @5g | 65g O11}_ 658 658 
Wilmington. 649 63 | Sis Gls 61a 69 
Norfolk...--- 7 7 678 : 6"e 8’e 678 
Boston ...--- 7316 7416 7316 7716 7316 7316 
Baltimore... 7s 714 74 ph) 7 4 7 
Philadelphia = 7'18 716 7716 7716 a 16, 7716 
Angusta .. -- 6% 6% 6 6 "16 6 18 & Grate 
Mempbis.... 7 7 7 61ldi¢g lore 6 516 
at, Lonis.... 7 : oe i. a z 
Houston.... 61546 651g | 6'5,6 61916 16 
(incinuati.. 7 | 72 73g 7% 
onisville. .. 738 733 | 733 733 733 3g 





t= We have been asked what is meant by middling in the 
above table, and in explanation would state that since the dis- 
solution cf the National Cotton Exchange there has been no 
standard grade of American cotton, each locality in the 
Southern States quoting its own variety. In other words, the 
quotations from Galvest n, Houston, New Orleans and Mobile 
are for middling Gulf, thos+ from points on the Atlantic sea- 
board, including Boston, Baltimore and Philadelphia, are for 
middling upland. The quotations for cotton at St. Louis and 
Memphis are for a grade of cotton conforming closer to Gulf 
than to upland. In fact, it is frequently the case that cotton 
at Memphis is even better than Gulf. 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
gonsumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whict 
finally reaches the market through the outports. 





Rec’pts from Plant’ns 
1890, | 1891. | 1892, 


Week | Receipts at the Ports. |st%a Interior Towns. 
| 
Bndsne— | 1590, | 1801. | 1802. | 1890, | 1891. | 1892, 





























8,756] 7,881; 6.101| 7,439 57,287, 147,953 3,918, 3.535] 1,581 
ces 14.295) 17,304| 5,703) 9,644 56,850 131,558 16,500) 16,807] ..... 
* 28..,..| 42,810) 31,429) 11,878] 12,833} 55,601) 128.629 45,999! 30380! §£,651 


21,448 66,024 |126,619/101,204! 54858 21.463 


Sept. 2.....| 92,589) 54,435) 23,473 


“9. ,.,|124,368 48,190 50,295] 28,501) 64,530|128,706' 131.421 108,896 52,38? 

* —16,....!171,708 159.055. 87.793! 40,398. 85,10! 134,957! 183,603 177,685 94,044 

The above statement shows: 1.—That the totai receipts from 
the plantations since September 1, 1892, are 150,357 bales; ir 
1891 were 319,467 bales; in 1890 were 400,762 bales. 

2,—That, although the receipts at the outports the past week 
were 87,793 bales, the actual movement from plantations wa: 
only $4,044 bales, the balance going to increase the stocks at 
the interior towns, Last year the receipts from the plantation: 
for the week were :77,635 bales and for 1890 they were 
183,603 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement! 
tr the week and since September 1. As the returns reach ur 
by telegraph late Friday night it is impossible to enter s 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 15 
and since Sept. 1 in the last two years are as follows: 



































1892. | 1891. 
September 16 i | i 
Since Since 
Week. | sept, 1. | Week. | sept. 1 
ieped— 
vis PN ic ccs. cecostnconaces 4,717 9,281, 3,003 8.256 
aR ee aa: 5 175; 1,307 2,425 
Via Hannibal... ES Te 50L 501) 2,286 3,343 
Via Evansville...........+...... 58 53 25) "25 
Via NN ig cecal on nisi’ 495 1,242 467) 2,153 
la Cincinnati. 77°77. 2777227. 127 B21; 877) 1.504 
Via other routes, &c...... ...... | 341 099) 848 1,851 
Total gross overland. 244 2 
uct Pe ~ecumnenes ee sai ne yenprene 
Overlan« toN. Y., Boston, &e..| 762 1,726 1,127 1,757 
; etween interior towns ........ | 106 133 309 
nland, &¢c., from South ........ 735 1,573, 1,854 3,695 
Total to be deducted.......... 1,501 3,405 3,119 5,761 
Leaving total net overland*... 4,743 8,852 5,194) 13,197 





*Ineluding movement by rail to Canade. 
ei foregoing shows that the week’s aet overland movement 
an has been 4,743 bales, against 5,191 bales for the same 
in 1891, and that for the season to date the aggregate net 























WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph from the South indicate that over a pretty large 
area the maturity of cotton has been retarded by rather cool 
weather at nigut. The rainfall at a few points has been some- 
what excessive, but generally the precipitation has been light, 
Picking is now under way in almost all sections, and isasa 
rule making good progress. A few correspondents complain 
of boll worms and shed:ling. 

Galveston, Texas.—There have been showers on four days 
of the week, the rainfall reaching twenty hundredths of an 
inch. The thermomemter has ranged from 67 to 84, averag- 
ing 76 

Fedutins, Texas.—We have had no rain the 
Average thermometer 72, highest 83, lowest 56. 

Huntsville, Texrus,—We have had showers on three days 
during the week, the rainfall reaching thirty-three hundredths 
of aninch The thermometer has averaged 71, the highest 
being 88 and the lowest 54. 

Dallas, Texas.—The crop continues good throughout the 
State, with occasional complaints of boll worms, caterpillars 
and rust. Picking is active. The rain (showers) is bene- 
ficial rather than hurtful as generally supposed. There have 
been showers on one day of the week, the rainfall reaching 
ten hundredths of aninch. The thermometer has averaged 
72, ranging from 52 to 92. 

San Antonio, Texas.—It has rained on two days of the 
week, to the extent of twenty-four hundredths of an inch. The 
thermometer has range from 56 to 92, averaging 74. 

Luling, Tewas.—Hurd rain on three days of the week has 
partially interrupted picking. The precipitation reached two 
inches and fourteen hundredths. Average thermometer 73, 
highe-t 92, lowest 54. 

Columbia, Texas.—It has been showery on two days of 
the week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 70, the highest being 86 and 
the lowest 54. 

Cuero, Texas.—We have had beneficial rains on two days 
of the week, The precipitation reached ninety hundredths of 
aninch, The thermometer has averaged 70, ranging from 54 
to 92. 

Brenham, Texas.—It has been showery on two days of the 
week, the rainfall being twenty-seven hundredths of an inch. 
The thermometer has ranged from 54 to 91, averaging 73. 
Belton, Texas.—There have been showers on three days of 
the week, the precipitation reaching thirty hundredths of an 
inch, Average thermometer 63, hizhest 88, lowest 48, 

Fort Worth, Texas.—It bas been showery on one day of 
the week, the rainfall being ten hundredths of aninch. Av- 
erage thermometer 72, highest 92, lowest 51. 

Weatherford, Texas.—Tine week’s rainfall has been ten 
hundredths of an inch, on one day. The ther nometer has 
averaged 71, the highest being 92 and the lowest 50. 

New Orleans, Louisiana.—We have had rain on five days of 
the week. the rainfail reaching two inches and thirty-three 
hundredths. The thermometer has averaged 75. 

Shreveport, Louisiana.—We have had rain on three days of 
the week, the rainfall being one inch and twenty-five hun- 
dredths. The thermometer has ranged from 53 to 89, averag- 
ing 72. 

Columbus, Mississippi.—Picking is progressing finely. The 
weather has been too cool. The crop in this section will, it is 
believed, be nearly forty per cent short of last season. There 
has been rain on one day of the past week, the precipitation 
reaching ten hundredths of an inch. Average thermometer 
72, highest 89 and lowest 49. 
Leland, Mississippi.—Cotton is not looking well. Bo!ls are 
dryinz up. Nights have been quite cool. Tue week’s rainfall 
has been thirty-two hundredths of an inch. The thermometer 
has averag d 69°7, the highest being 93 and the lowest 52. 
Meridian, Mississippi.—Tie weather has been too cool for 
cotton. It is claimed that the crop will be one-third less than 
last year. Rzin has fallen on one diy of the week. 

Little Rock, Arkansas.—We are having too much rain for 
the season, as we need dry, maturing weather aow. There has 
been rain on two days of the week, to the extent of three 
inches and fifty hundreiths. Tie thermometer has ranged 
from 52°7 to 86, averaging 69. 

Helena, Arkansas.—Not much if any improvement in the 
cotton crop is to be reported. Oaly six new bales have 
arrived thus far. We have had one light shower the past 
week—the first rain since Aug. 25, the rainfall reaching four- 
teen hundredths of an inch. Average thermometer 69, high- 
est 86, lowest 51, 

Memphis, Tennessee.—Cold nights have cause shedding of 
bolls. We had rain on Monday night of this week to the ex- 
tent of thirty-five bundredths of an inch. The thermometer 
has averaged 70°9, the highest being 83°7 and the lo vest 53°L. 
Nashville, Tennessee.—There has bea rain on three days of 
the week, the precivitation reaching two inches and twelve 
hundredths. The thermometer has average i 69, anl ranged 
from 47 to 87. ° 
Mobile, Alabama.—Crop reports are unchanged, but the 
weather is now more favorable. There has been rain on two 
days of the week, the precipitation being three inches and 
thirty-nine hundredths, The thermometer has ranged from 
59 to 88, averaging 74. 

Montgomery, Alabama.—We have had rain on two days 
of the week, to the extent of ninety-five-hundredths of an 


past week. 





on a. * 
Ferland exhibits a de *rease from a year ago of 4.315 bales. 
. [ 9 
In at | ons Spinners’ | — | wane 
akings. | Since Since 
—— | Week. | sent, 1. | Week. Sept. 1 
ej 5 rr 23€ 
Net one ae Rorts to Sept. 16..... 87,793) 141,081/159,055, 290,236 
Rthen no! to Sept. 16........2. | 4,743 8,852) 5,194 13,197 
Tn consumption to Sept.'6| 14,000 30,000} 12,000] 34,000 
Total marketed lsanaee : 
- POO 3 s0ns enestecsou |106,53 2,8 2419) 3: 
{interior stocks in excess... ... | Oust 6/323 "18630 soot 
Came into sight duri | 
Into s ng w 2,787 
Total in sight Sept.  deanet pane & vasiaugl*87*) 366,664 
Sorth’ ° | — | | 
nspinnerstak’gstoSep.16) ...... 37,343! ...... | 50,192 








inch. Average thermometer 71, highest 81 and lowest 61. 
Selma, Alabaina.—The weather has been generally fair, 
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but nights cool during the week, with rain to the extent of 
eighty-one hundredths of an inch. Tne thermometer has 
averaged 75, the bighest being 86 and the lowest 65. 

Auburn, Alubama.—Cotton, itis claimed, has been materially 
damaged by rain. The week’s rainfall has been one inch and 
ninety-four hundredths. The thermomecer has averaged 77°5, 
ranging from 56 to 85. 

Madison, Fiorida,—Rain has fallen on three davs of the 
week, tothe extent «of one inch and sixty-five h mdredthis. 
The thermometer has ranged from 69 to 87, averazing 75. 

Columbus, Georgia.—There has been rain on two days of 
the week, the rainfall reaching two inches and thirteen hun- 
dredths, Averaze thermometer 73, highest 82 and lo vest 62. 

Savannah, Georgia,—There has beeu rain on four days of 
the week, the rainfall reaching three inches ani fifty-one 
hundredths. The thermometer has averaged 74, the highest 
being 86 and the lowest 6’. 

Augusta, Georgia.—Ii is complained that the lack of moist- 
ure has seriously affected the cro». Cotton is op*ning rap- 
idly and is b-ing picked and marketed freely. It has rained 
lightly on fur days of the week, the rainfall being twenty- 
seven hundredths of an inch. The thermo neter ha: averaged 
73, ranging from 54 to 86. 

Charleston, South Carolina.—Tuere has been rain on three 
days of the week, the precipitation being twoinches and forty 
hucdredths. The thermometer has ranged from 64 to 84, 
averaging 74, 

Stateburg, South Carolina.—Rain has fallen on three days 
of the week—to an inappreciable extent on one. Picking is 
active, but the crop will be short. Average thermometer 
724 highest 83, lowest 60. Week’s rainfall fifty-six hun- 
dredths of an inch. 

Wilson, North Carolina.—Tclegram not received. 

The following statement we have also received by telegrap* 
showing the height of the rivers at the points named at 3 
o'clock September 15, 1892, and September 17, 1891. 


|Sept. 15, ’92.' Sept. 17. "91. 








Feet. Feet. 
Now Orleans......... Abovelow-water mark. 45 40 
Memphis............. Above low-water mark. 59 66 
Nashville ............ Above low-water mark. 15 20 
Shreveport........... Above low-water mark. 17 18 
Vicks urg...... pee. Above low-water wark. 71 96 





JuTE Butts, Bacaine, &c.—There bas been a satisfactory 
volume of business transacted in bagging during the week 
under review, but orders have been wholly from Southern 
points, The market at the close is firm at 614c. for 134 lbs. » 
634c. for 2 lbs. and 714c. for standard grades. The tone of the 
market for jute butts is firm, but spot stock is moving rather 
slow at 13gc. for paper grades and 23gc. for bagging qualities - 

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and on rene of cotton at Bombay have been as follows for 
































t'1e week and year, bringing the tigures down to Sept. 15 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipmenis this week. | _Shipments since Sept. 1. Receipts. 

Year| Great | Oonti- | Great | Oonti- This Since 
Brit’n.| nent. Tolal.| Britain nent, Total. | Week.| Sept. 1. 
1892] ...... 3,0 10) ge | 3,000 32,900] 2.000; 4000 
1891] 1,000] ...... | 1.000! 1,000; 4,000, —5.000| 9,000} 19,000 
1890) 1,000) ....../ 1,000, 2,000) 4,000, 6.000) 4,000} 11,000 
tI serieedl steam i meee | 2.000! 4,000! _10,000' 2,000! __9,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts o! 
7,000 bales and an in+rease in shipments of 2,000 bales, and 
the shipments since Sept. 1 show a decrease of 2,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of September, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon 

uticorin, Kurrachee and Coconada. 





Shipments for the week. | Shipments since Sept, 1. 








a 











Great | Conti- | | Great 
Britain,| nent. | Total. | Britain. (Continent Totat 
Oalontta— | | | | 
since dada Seeten gue) wadinah “adem _: 
1891...... , mene | 1,000 3,000; cccces 1.000 | 1,000 
Madr | | | 
1892...... eT i 1,009 | 2.000 1,000 | 3 900 
1891...... | 2,000 1,000 3,000 5,000 3,000 8.000 
All others— | | | 
esees Bie:  seeeue 000 3,000 3,000 6 000 
1891...... Yate 3,000 3,000 6,000 4,000 10,000 
Total all— | | | | 
1892...... S600 ames |; 2,000 } 5,000 4,000 | 9 000 
onsen ' 2,000 5,000 7,000 | 11,000 | 8,000 19,000 





The above totals for the week show that the movement from 
the ports other than Bombay is £,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























a 1892. | 1891. ] 1890 
to Europe | This Since This Since This Since 
Srom— week, | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay.......| 3,000 3,000 1,000; 5,000 1.000) —_6,000 
Allotherports.) 2,000) 9,000, 7,000, 19,009! 12,000; 34/060 
Total......| 5,000' 12,000! 8,000! 24,000! 13,000] 40.000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through a 
ments we have made with Messrs. Davies, Benachi & Co, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years. 
































a 
Alerandria, Eqaupt 
September 14.” 1892. | 1891. | 1890 
R-ceipts (cantarsa*).... 1 | ; “hl 
his week.... 19,000 32.000 | 89,000 
Since Sept. 1.| 31.000 || 49 00> || 126000 
OP 
This Since || This | Since | This | Since 
— a week, | Sept. 1.| week, | Sept. a _Soeek. | Sept, 3 
& < ports (bales) — | | H 
To Liverpool ........| 3.000, 4,000)| 3,006; 6.000 3,090) 6.000 
To Continent........ 3,000) 4,000} 1,900) 2,000 | 1,000) 2000 
Total Enrope...... | 6,000! 8,000)| 4,000] 8 000 | 4,000: 8 000 








* A CaDbar 1s 98 pounds. 

This statement shows that the receipts for the week ending 
Sept. 14 were 19,000 cantars and the shipments to ail Europe 
5,000 bales, 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both varng 
and shirtings. The demand for both India and China is 
improving. We give the prices for to-day below and leave 
those for previous weeks of this and last vear for compar ison: 




















1892. 1891. 

328 Oop.| 8% lbs. |rig"'| 328 Cop. | 8% tbs, | Sails 

Twist. Shirtings. | Uplds| Twist. Shirtings. Upld 

a. da. [9d 4.| a | 4. a. | dos ai @ 
Ag.126lig @7_ |411 @6 4 | 315,¢61%\g@7%—5 9 @611 | do 
“196  @6% |410 @6 4 | 315146% @733 |5 8lg@5 1019) diy 
“265% @6% 4 9 @6 3 | 313,967 @7 5 8 @7 0 | 4% 
Sep 25% @6% 4 8 @6 2 | 3156/7 @7% |5 9 @7 1 | 4% 
{2 5181067 4 84@6 3 | 4 17% O77 |510 @7 ly 4% 
“165% @7 |4 9 @6 414 171g @7% 15 9427 1 | Alig 





—We are indebted to the Bengal Chamber of Com nerce for 
a bound copy of its report for the year ending January 31, 1892. 
The report embraces two volumes, aggregating over twelve 
hundred pages, and in addition to the proceedings of the 
Chamber at its meetings, and the reports of the various 
committees, contains statistics relating to many matters of 
interest. Among these latter are statements showing the 
Bombay cotton goods trade, imports and exports of merchan- 
dise and specie, and prices of various commodities. 


Texas COTTON CroP.—The Galveston Daily News published 
in its issue of Sept. 1 the following report on the con lition of 
the crops in Texas, prepared by Dr. I. M. Cline, local fore- 
cast official of the United States Wether Bureau : 


The acreage in cotton in Texas this year is estimated by those whe 
have studied the crop to be about 4,590,000, which is less than that of 
last year. Planting was delayed inthe greater pirt of the State by 
cool weather, and some early-planted cotton was killed down to the 
ground and had to be re-planted, particularly over northern portions of 
the S:ate, where the deley was one to two week:. 

The growth of the crop was retarded by cool weather during the 
first week in June, but following there was an abundance of sunshine 
in mst parte of the state and the crop grew off rapidly except in lo- 
calities where affected by drouth. Hot winds on May 30 killed a 
deal of cotton, but this was all re-plinted. Worms were reported dur 
ing the latter part of July and in August, and while they were pre 
general at one time there does not appear to have been any mate 
damage from this source. A few counties in the central coast section 
repo) t cotton dying in som? localities from some unknown cause. 

The crop has been well cultivate’, and as a rule ha: been kept cleaner 
this season than usual, the only except:on to this boing the northeast 
era portion of the State. With the exception of where the piant has 
been injured by dry weather, the crop should be good. However, | 
report that the yield per acre will not be as heavy as last year, W 
was about four-tenths of a bale per acre. iat 

There has been considerable increase in the acreage of corn, oats oo 
wheat, together with ether crops. Corn suffered some from drouth in nt 
western portions of the State and eo did oats. Over otner portions b- 
the State these crops were unusually heavy. The wheat crop —= 
excevtionally fine one, and the weather was very favorable for -—_ 
it. The sugsr-cane crop is doing well; also rice and oi her crops 8 ig 
the coast. There bas been considerable increase in acreage in rice 
year. 

EUROPEAN COTTON CONSUMPTION TO SEPTEMBER 1.—By cable 


to-day we have Mr. Ellison’s cotton figures brought down to 























September 1. We give also revised totals for last year, t 
comparison may be made. The spinners’ takings in a¢ 
bales and pounds have been as follows: 4 
October 1 to September 1. |Great Britain.| Continent. To's. 
For 1891-92. saat 
Takings by spinners...bale«| 2,934,000} 3,785,000/ 6,718.08 
Average weight of bales.Ibs| 490 4¢3, 05,000 
Takings in pounds .......... 1,437,660,000 1,752,645,000 3,190,309) _— 
For 1890-91. 
Takings by spinners...bales) 3,232,000 3,910,000) 1a 
Average weight of bales. lbs. | 461 458) 978.000 
Takings in pounds........... 1,578,315,000! 1,791,063.000 3,369. 8750" 





According to the above, the average weight of the deliveries 
in Great Britain is 490 pounds per bale this season, peor 
481 pounds during the same time last season. The Contin = 
deliveries average 463 pounds, against 453 pounds last in : 
and for the whole of Europe the deliveries ome pasch 
pounds per bale, against 463°6 pounds last season. Our 





also gives the full movement for this year and last year * 
bales of 400 pounds, 
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SEPTEMBER 17, 1892. ] 

an betes L 1891 92. . 1890-91, 

of 400 lbs: each , 
ay omitted. ‘ Great | Oonti- | Total. Great Oonii- | Total, 

|Britain.| nent, Britain.) nent. 
Gpinners’ stock Oct 1.| 145, | 326, | 471, €6, | 227, | 313, 
Takings in October...) 317, | 208, | 525, 321, | 205 526, 
Total supply..---- | 462, | 534, | 996, || 407, | 432. | 839. 
Consump. Oct., 4 wks.| 328, | 343, | 676, || 332, | 318, | 680 
* gpinvers’ svock Nov. 1) 134, | 186, { 320, || 75, | 84, | 159 
Takings in November.| 331, | 365, | 695, || 389, | 379, | 763, 
Total supply..-.-- | 463, | 551, |1,016, || 464, | 463, | 927 
Consump. Nov.,4wks.| 328, | 348, | 676, || 332, | 348 630 
spinners’ stock Dec. 1} 137, | 203, | 340, |] 132, | 115, | 247, 
Takings in December.| 435, | 577, [1,012, | 509, { 659, |1,168, 
Total supply.....- 572, | 780, |1352, || 611, | 774, [1,415, 
Consump. Dec., 5 wks.| 410, | 435, | 845, 415, | 435, | 850. 
Spinners’ stock Jan. 1! 162, 345, 507, ) 226, 339 5465, 
Takings in January..| 375, | 4:7, 795. || 463, 514, 977. 
Total supply......| 549, | 72 |1,B02, || 639, | $53, |1,542, 
Consump. Jan.,4 wks.| 328, | J43, 676, || 332, | 343, 630. 
Spinners’ stock Feb.1| 212, | 414, 626, || 357, | 5035, | 3862 
Takings in February.| 363, | 344, | 707, | 362, | 449, | 811 
Total supply...... 575, | 758, (1,333, || 719, | 954, |1,673, 
Consump. Feb., 4 wks.| 328, 348, 6 6, 332, 343, 630, 
Spinners’ stock Mch.1! 247, | 410, | 657, 337, | 608, | 993, 
Takings in March..... 492, 495, 937, 41l, 50, 911, 
Total supply....-. 739, 905, |1,614, 793, |1,106, |1,904, 
Consump. Mar.,5 wks} 41¢, 435, 845, 415, 435, 850, 
Spinners’ stock Apr.1) 329, | 470, | 799, 383, ; 671, (1,054. 
Takings in April...... 221, | 410, | 631, || 310, | 423, | 733, 
Total supply......| 550, | 880, |1,432, |} 693, |1,094, |1,787, 
Consump. Apr.,4 wks.| 258, | 318, 66, | 328, 358, 686. 
Spinners’ stock May 1/ 292. | 532, | 824, || 363, | 733, (1,101, 
Takings in May....... 298, | 470, | 763, 351, | 433, | 834, 
Total supply... ..| 590, |1,002, |1,592, || 716, /1,219, |1,935, 
Consump. May, 5 wks| 375, 435, 810, 410, 435, 815, 
Spinners’ stockJune1}) 215, 567, 782, 305, 784, '1,090 
Takings in June...... 238, | 487, | 755, || 289, | 370, | 659, 
Total supply...... 483, |1,054, |1,537, 595, |1,154, |1,749, 
Consump. June,4 wks; 328, 348, 676, 328, 343, 676, 
Spinners’ stock July1! 155, | 706, | 861, || 267, | 8v6, /1,073, 
Takings in July....... | 234, | 340, | 574, || 280, | 260, | 510, 
Total supply......| 3&9, |1,046, |i,435, || 547, |1.066, /1,613 
Consump. July, 4 wks 296, 348. 614, 328, 318, 675, 
Spinners’ stock Aug.1. 93, | 698, | 791, || 219, | 718, | 93°, 
Takings in August ...| 257, 269, 526, 262, 235, 497, 
Total supply ..... 350, | 967, |1,317, 481, | 953, [1,434, 
Consump. Aug.,5 wks) *301, | 435, | 736, 35, | 435, | 810, 
Bpinners’ stock Sept.1|__49, | 532, | 581, 106, | 518, | 624 











* The menth’s con: umpticn in Great Britain this year covers four ani’ 


a-half weeke, 


The comparison with last year is mide mre striking by 
briagiag together the above totals and adding ths avera ze 


weekly consumption up to this tims for th» two ye:rs. 





{ 
Oct.1 to Sept.1. | 





























Bales 1891-92 1890-91. 
of 400 los. each.| 
i i- | Oonti- 
000s omitied. | Great | Conti Great | 
_ | Britain| nent. Total. Britain’ nent. Potat, 
Spinners’ stock Oct. 1 | 145, 326. 471, | 86 227.| 313 
Takings to Sept. 1... | 3,594 | 4,382. | 7,976 | 3.947, | 4477, |8,424 
ee 3,739, | 4,708, | 8,447, || 4,033 | 4,704, |8,737. 
Consumpt’n 48 weeks.|13,690, | 4,176. | 7,865. || 3,927, | 4,186. [8 113, 
Spinners’ stock Bep. 1 49 532 581 16 318, | 624, 
Weekly Consumption. 1 ey oo 
008 omitted. | 
In October......... 82.0 | 87.0 | 169,0 |; 83,0 | 87.0 | 170,0 
a eromter- dea 82,0 | 87,0 | 169,0 || 83,0 | 87,0 | 170. 
rs December ....... 82,0 87,0 169,0 83,0 87,0 | 170,0 
~ January ......... 82,0 87,0 169,0 83,0 87,0 | 170,0 
. February ....... 82,0 87,0 169,0 l 83,9 87.0 | 170.0 
an Maneh .... see} 82.0 | 87,0 | 169,0 |) 83,9 | 87,) | 170,0 
In ~-aaaaaaapaa *82,0 | 87,0 | 169,0 | 82,9 | 89,0 | 171,0 
if MAY aneenneeeene *82,0 | 87,0 | 169,0 || 82,0 | 87,0 | 169,0 
~ I Seiad cadens, 82,0 87,0 169,0 82,0 87,9 | 169,90 
— July teecee coscce *32,0 87,9 169.0 82,0 87,9 169,0 
—t August _.........] *32,0 | 87,0 | 169,90 |) 82.0 | 87,0 | 169,0 





























. 
The average weekiy consumption is as given by Mr. E lison, 


deduction frou the month's totals, being mads on account of the stop- 


Page of spindies und holidays. 


8pinners’ 


t Forty-seven and a-half weeks. 


Gane foregoing shows taat the weekly consumption is 
900 ba'es of 400 pounds each in both years. The total 
ow cern tocks in Great Britain aud oa the Voatinent have 
ased 230,000 bales during tis moath, ani are adw 43,00 


bales less than at the same date last year. 








THe AGRICULTURAL DB?AR MENTS REPORT FOR SEPTEMBER. 
—The Azricultural Dopirtmont’s report oa cut:on for Sept. 1 
is given below: 

The cotton report of the Dspartment of Agriculture indicates a lower 
condition of the crop thanin any September since 1333. Ti average 
1s 75°3, against 82°7 last year anl 85°5 in 149V. Tue de-line since 
Ausust lL exceeds five points. The 8 ate averages are: Virginia. 75; 
North Caro'ins, 75; 39th Carolina, 77; Georgia, 74; Florida, 66; Ala 
bama, 72; Mississipi, 72; Louisiana, 76; Teas, 81; Arkansas, 79; fen- 
nes-ee, 79. Onths Atlantic Coast the rainf.llof the season has not been 
excessive, but unequally distributec. Heavy rains in the early season 
followed by drousht later have caused sheddiug of forms and leaves, 
premature ripening and rotting of bolls Delayel plantiug, slow 
germiuation aud obstructed cultivation were the results of the season 
of excessive precipitat-on, making the crop universally late. On the 
Gulf Coast rainfall has been adove the nor atl, exceyt in Toxssand 
Arkansas, and condition is consequently worst east of the Missis 
sipol. In August local droughts were injurious oa portions of the 
Atlantic ‘oast breadta, in some distriets of Arkansas anl in Texas. 
Rust, the natural res:lt of these coaditioas, is reported quite gener- 
ally in districts of he:vy ant irregular rainfall. 

Considerable complaint is mide of insect depredations, Tho boll 
wor has infested the Gulf Co:st regiou, and is ssenia Georgia. but 
is little known in the more northarn belt. Tie cat-rp.llar is noted in 
Texas and at a few poiuts in other States. Some compliintis made of 
grasshopplis and of hemip:erous insects, popalarly kuowa as sharp- 
shooters 

That the reader may have for comparison the condition, 
according t» the Agricultural Depart nent, for September 1 of 
previous years, we give the following, collated from its 
reporis: 









































) | 
Stats, (2315/81/18 /5)/3/81/3/8/515 
DiDIinl onli oalinanloal/mainiwio 
lanl ~« nl lanl Lal inl ~_ Lael we Lan) nl Cal 
No. Carolina’ 76} 79] 95! 79} 84] 89) 82| 86! 90) 7s' 88] 72 
So. Carolina’ 77} 81} 87| 87} 83) 89) 81! 83) 87 70\ 9 68 
Georgia .. ..; 79} 82! 36) 90 5) 84) 81} 9Li 85; 70, 89} FL 
Florida ... .. 65; 83) 94) 94) 99) 88] 83) 9) 88) 93) 83) 87 
Alabama. ..| 72) 83! 84] 91) 87| 81] 80) 88) k4 76 9)| 80 
Mississippi../ 72) 83! 87: 88! 86) 84] 82) 8») 8+| 75 89) 74 
Louisiana....! 76) 85) 9% | 91} 79) 86] 81} 90} x4/ 77) 89! 76 
fexas.......! 81) 82] 77) 81) 78) 77| 76) 82! 72) 67) 101! 65 
Arkansas ...| 79) 86) 8&9; 9u} 87) 83) 93) 83) &3) 80/100) 55 
Tennessee ..| 79) 8t 94) 84) 95) 7s) 95) &7| 90) 59) S89 62 
—_— >> | —— —- |- —ocmmilenum) aune<m] cccmiaus aun] augue 
Average ..)76°8'82°7 85°5'8 1°6/83-3/42-31 82| 67) 821 74] 92] 72 











Taking the above figures for September, ani adding them 
to those of the previous months, we have the following com- 
parison between this year and last year: 















































{ 
| 1892 | 1891. 
wats. | 51.18 S| . 3 5 
igislsiel B ] gl]si Sie 3 
zis lis s sia); 212 
Sis [a1 ais SiS}; s]aios 
North Carolina...| 88 | 91 | 82 | 76 | 84:3 || 95 | 77| 75 | 79] 81:5 
South Carolina...| 91 | 94 | 83 | 77 | 86°3 || $0 83 | 31 810 
Georgia........... 87 | 88 | 84 | 79 | 84°35 || 80 | &5 | 86] 82] 83:3 
Florida ...... .... 83 | 86 | 81 | 63 | 80°5 || 90 44,88] 91°5 
Alabama. ... .... 91 | 90 | 82 | 72 | 84:0 || &9 | 87 | 8¥ | 83{ 87°0 
Mississippi .. .... 91 | 85 | $0 | 72 | 82°0 |, 83 | #1 | 93 | 83} 87'8 
Louisiana ... .... 82 | 81! 83 | 76 82°5 || 88 | 90/90] 85 | 883 
DMB a cina nncnss 81 | 87 | 86 | 81 | 83°8 || 91 | 95 | 92] 82] 90-0 
Arka 828 .... ... 75 |77|75|79 | 765 || 89 | 95195] 86] 90:8 
Tennessee ........ 90 | 87 | 79 | 79 | 83°8 || 73 | 82| 52] 84] 803 
Averaze..... 85°9!R6-9|82 3768 83°0 |183°7/88 6188-9]32°7] 865 














COMPARATIVE PORT RECEIPTS akD DAILY CROP MOVEMENT, 
—A comparison of tha port movement by weeks is not 
accurate as the weeks ia different years do not end on the 
same day of the month. We have coisequently added to our 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements s'nce September 1, 1891, and in 
previous years, have been as follows: 





Monthly Year Beginning September 1, 
Receipts.| 1891, 1890. | 1889. 1885. { 1887. 1886, 


Jept’'mb’r| 676,823) 732,23¢) 561,710) 332,0 17) 654,776| 359,203 
Ovtober. .| 1,532,426! 1,365,231) 1,325,358) 1,133,016/1,213,404/1,034,450 
Novemb F/1,376,90.3\1,145,416| ,257,520 1,159,063! 1,178,436 1,169,979- 
Decemb’r} : 215,144) 1,195,055 ,116,928 1,103,713) 963,589/1,164,886 
January. 665,162) 859,979) 700,909 718,091, 527,570| 644,681 
February, 658,855} 535,273) 410,044 461,201; 341,274) 404,272 
March. ..| 376,400, 427,702| 213,697; 330,510) 225,042) 258,332 
April ....| 251,522) 293,132) 110,053) 166,571 128,721 89,186 























May ..... 192,895) 196,018; 57,362} 66,319] 131,498] 47,426 
June ..... 101,161; 101,834) 25,191] 18,102) 72,438} 17,648 
July.....| 49,852! 43,062! 13,715) 19,306! 56,009) 14,884 
August..| 51,387! 88,603) 83,110] 38,383! 82,364] 61,210 
Correct’n 9,096, 3.695) 535) 1,460 27,516| 34,467 





Cotal. .../7,157,542) 5,993,150 $,876,153,5,547,757 5,602.632'5,320,624 
Puro’tageof tot. port of 

receipta Aug. 31..| 9995 99°99 99°57 995i 9935 
Corrections ......... 00 05 00°01 00°03 00°49 06°65 
Toral port receipts. 100°00 10 5°00 100°00 100°00 100°00 

















This statem ‘nt shows that up to August 31 the receip‘s at 
the ports this year were 164,392 baleg mre than in 1390-91 
and 1,%31,33€ bales more than at the sane time in 1839-90. 





The daily receipts since the Ist of Sept. have been as follows: 
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iso2, | 1891. | 1890. | 1989, | 1888. | 1887. 
ep. 1.... 1,593, 6,89°| 16,685) 8. 4,609 8,840 
a 4,353 9,45 16,424, 12.083) 8. | 9,679 
© Bion 5,138 6,2v2| 15,798} 10,155 7,650 10,739 
Gin 8. 10,346 13,546 7.39 5,806 8. 
* §....| 11,235] 12,975) 16,407 10,81: 6,509! 13,928 
« 6.... 6,044 8. 15,998} 11,174 €,22°| 13,195 
“ 7....|  €,497/ 21,692 8. 12,733 8,°6:| 13,392 
6 8....) 8817; 16,901) 27,672 8. 5414} 14,543 
© 6©9....| 12,784) 16.119, 20,026 20.535 8. 19,610 
* 10....| Lee 17,112, 1°,927) 13,846] 12,556] 16, re 
a: 8 13,391 21,737) 13,981 7,495 | 
“12 | 18,73*/ 18,602] 18,957 15,281] 5,747| 22, oe 
7 Bivcvs 13,055 8 25,597 16,620 6,285 23,207 
14....! 11,317 38,411 8. | 151-6] 9,159) 18,159 
15....| 15,829 29,678 36,189, 8. 7,414) 17,343 
16....| 17,185) 19,584 30,572) 27,829 8. 28,522 
Total..| 114,034) 237,456 295,586) 187,633, 92,269) 226,997 
Percentage of total, | 
portrec’ptsSept.14! 03°32 04:23 03:19 | 01-66 04:05 





SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
12,935 bales. 

Total aT ° 





New YorK—To Liverpool, per steamer Bovic, 8,176........ -.. 8,176 
fo Hull, per steamer Ebro, 65 ....... 2eee ce 65 
To Havre, per steamer La Meurgenus, | pe 2 

To Bremen. per steamers Darmstadt, 200 
helin [[., 461 ...Spree, 437 ... sated: ls 2998 
To Antwerp, per steamer Waesland, 70........ 70 
T.. ienea, per steamer Fulda, 152 ... ......0c cccccc coe secces 152 
To Mexico, per steamer Yucatan, DP -senenuanntianinel anque 100 
To Yokohama, per steamer Glenshiel, 25. ........... -..... 25 
NEw OrvEANS—To Liverpool, per steamer Engineer, 2,750.... 2,750 
Norro_tk—fo Liverpool, per steamer Niceto, 300..........ceee- 300 
Bostox—To Liverpool, per steamer Cephalonia, TW. essccasee coos 70 
BaLTIMORE—To Liverpool, per steamer Caspian, 131............ 131 
Nc ccarbdaiedionsnrseesnencsnenndines siti ncocecentencecesane ISSES 


The particulars of these shipments, arranged in our usual 
form, are as follows: 



































‘ Mexico 
Liver- Bre- Ant- é Yoko- 
pool. Hu'l. Havre. men. werp. Genoa hana. Total 
New York. 8,176 65 2 1,098 70 152 125 = 9,68 
me, Geeeemee, §=FLT OD cccccs cocsse .cante <ccceen sccese cecceqe §468, 708 
Norfolk.... SOO cece © scecce © sees e «seece © escces cccnce 300 
Boston .... T@ enssen <ntedd canese senden sennee <cesces 70 
Baltimore. WBE conse cases <ccese <cces @ escese secces 131 
Total.... 11,427 65 21,093 7d 152 125 12,93) 
Cotton freigits the past week have b2en as follows: 
Satur. | Mon. Tues Wednes.| Thurs. Fri. 
Liverpool,steamd.| 339 339 3859 349 lg 1g 
Do later..4.| 83o@7gq' 339@7%eq 3q2D7eq 330D7%qq. - cone 
Havre, steam...c.| set Igt kt Igt Igt lyt 
Do cocceces@e] ence cece owns coce ones cece 
Bremen, steam..d.| 539 B39 Ba, Bo 53g B39 
Do _ indirect..d. ease ogee secs ooes eoee coco 
Hamburg,steam.d.| 539 53g yo Bay 539 539 
Do wees ool cence ese eons ettine inion 
Amst’d’m,steam.d.| 30@35°| 30@35* 30035* 30035* 30235' 30@35* 
Indirect ....... | pees ae es eee pon At 
Reval, steam....d. | 539 @3j6! 5 32 @ 31g Sg0@31¢ 5,4 O%1_ 5g903,_ 53 O34 
TO: ccccnesess! sane a eee oun = aude ‘inion 
Barcelona,steamd.| lig, 15g4 1544 15g, 15g, 15g, 
Genoa, steam.. d.! lig, 1lg, 1lg4 lle, llgg 11g, 
Trieste, steam...d| 13g4 1344 1394 | 134 14 e4 134 
Antwerp, steam.d.' 744 Te4 164 Tea Te4 Te, 














* Cents, per 100 lbs. * Via Cherbourg. 
LIVERPO oL.—By cable from Liverdool we hive the owing 
statemnt of the week's sales, stocks, &., at that port: 


















Aug. 26. | Sept. 2. | Sept. 9. | Sept. 16. 
Bales of the week........bales.| 38,000! 52,000| 66,000! 63.000 
Of which exporters took....| 500 ,000 2,800 3,100 
Of which speculators took... 3,400 4,000 5,900 4,900 
Bales American.......... aecees 33,000 45,000 56,000 56,000 
Actual export... ,000; 000 
Forwarded ...... 42, 
Total stock—Estimated. 35, 1,25 
Of which American—Estim’d 1, 152, 000 1,124,000 1,078,000 1, . 
T tal import of the week.... ! 000! 19'000 15,000, 8,000 
Of which American. 7,000) 12,000 3,000 7,000 
Amount afioat..... a 35,000} 32,000} 32,000! 28,000 
Of which American . 15,000 12,000 17,000 16,000 





The tone of the Liverpool market for spots an1 futures each 
diy of the week en ding Sept. 16, and the daily closing prices 
o* spot cotton, have been as follows: 












































| The opening, highest, lowest and closing prices of futures 

at Liverpool for each ‘d: ay are given below. Prices are on 
—— of Uplands, Low Middling clause, unless otherwise 
stater 

















3 eo The prices are given in pence and 64th. Thus: 363 meung 
36 -. and 4 O1 means 4 1-64d. 
————. 
Sat., Sept. 10. || aneme Sept. 12. | Suites Sept 13. 
_ _._t. 
Open! High! Low.| Ctos.| Open! High! Low. | oros.|| Open! High Low.| Oto, 
a@iai;alj/aiala|a fallala late 
September..| 360 | 361 360 361) se1|se1| sco 360|}358 359 358) 359 
Sept.-Oct...| 360/361 360/361 || 361 361/360 360 || 358 359/358) 359 
Oct.-Nov....| 361 | 361/361 361/361 362/360) 3¢1 | 35S 359 358 359 
Nov.-Dec...| 3 62 | 362 362/362) 362/363 362/362 | 360 361 360) se 
Dec.-Jan....|400 401 400/401) 401/401) 400/400 || 362/363 322! g¢g 
Jan.-Feb ...| 402 | 403) 402/403 || 403 403 402 403 /401/401/ 401! sq 
Feb.-Mch. | 405/405 405/405) 405 406 405/405 // 403,404 403) 404 
Mch.-April | 407/408 407) 408/ 4(8 408 407/408 //403 407 403) 407 
April-May..)410 410 410° 410/410 411 410 410 1408/4069 408) 409 


May-June...| .... ence | cose | cscs |} cco | osce | cece t 
June-July.. see || cree | sees | cee 
| 
| 


sees 


eer 

















Wed., Sept. 14. |Thurs., Sept. 15.|| Fri., Sept. 16. 
Open | High! Low.| Clos. onl a Low.| Olos.| ‘open! High| om, cre, 
ol |e | a | a || a a a| a 
September.. on 361 361 361/361 359) 360 | 360| 91 360) 861 
ept.-Oct...| 360 | 361 oa 361 | 361) 361 | 359) | 360 | 3 60 | 861/36) | 861 
Oct.-Nov....| 3 60 | 361 360 361 1361 361) | 3.59 | | 3.59 | 361 |3el 3 60 | 861 
Nov.-Dec...| 362 | 363 362 363 | 362 362 (360 361/362, 3 62 3 62 | 362 
Dec.-Jan.... 400/401 400 401 |; 4.00 400 | 362) 3 63 | ; 400 400 | 363) 400 
Jan.-Feb ...| 403/403 403 403 402 402) /401! 4a! | 402 403 | 402| 402 
Feb.-Meb...| 405/408 405 408/405 405 403/404 || 405 | 405/405) 405 
Mch.-April.| 4 08 | 4 09 408 409,407 408 466 406) 407 403 | /40r| 408 
April-May..|/411/411 411 411 410) 410 408 409° '410' 410 410) 410 
May-June... } ee coee | cece 


pee || 
June-July | enn | ‘ 1 i cum 
“| 


BREADSTUFFS. 
Fripay, September 16, 1892. 

The market for flour has weakened, particularly for the 
low grades, which are something of a drug upon the market, 
but at the concessions home buyers were disposed to op»rate 
more freely. Corn meal has been moderately active at full 
prices as far as the choice grades have been concerned, and 
the peorer stock has been dull, but considering the we ikaess 
of the corn market prices have ruled comparatively stealy. 
To-day the market for flour was dull and unchanged. Corn- 
meal was quiet. 

The speculation in wheat has been quiet and prices have 
gradually given way. The crop movement has continued 
large, foreign advices have been dull and weak, stocks are 
increasing rapidly, and later in the week the appearance of 
cholera in this city caused renewed weakness. The spot 
market has been more active, the demand coming mainly 
from the United Kingdom. Yesterday’s sales included No. 2 
red winter at 78%{c. delivered, and No. 2 bard winter at 77}¢ 
@i1gc. delivered. To-day the market was a trifle firmer on 
the subsidence of the cholera scare. The spot market was 
moderately active and steady. Sales included No. 2 hard 
winter at 4%c. under December delivered, and ungraded 
red winter at 75@773{c. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 









Sat. Mon. Tues. Wed. Thurs. Fr « 
Sentember delivery.....c. 79 73 «79 7333 «7753 «(738 
October delivery...... 6. 80 7g 79% j%@T799 Tih 79 
November delivery. -..6. 8153 8t38 814 81!8 80% 80% 
December delivery......c. 834 §2% 83'g8 82% 817% 82% 
May delivery ...........0. 8873 885, 891g 88% 87% 38% 


Indian corn futures have been moderately active, but the 
course of prices has been downward, on continue 1 favorale 
weather conditions for the crop, though occasionally there 
were fair-sized rallies based on predictions of frosts, which 
always failed to materialize. There has been a better business in 
the spot market, as shippers are showing more interest. The 
sales yesterday included No. 2 mixed at 5514 neer%e. in eleva- 
tr and 563¢ @565,c. delivered; No. 3 mixed at 5514c. delivered, 
and ouben | at 551¢:4553/c. in elevator. 

To-day the market was stronger on reports of damage to the 
crop by frosts. Tie spot market was quiet. Sales included 
No. 2 mixed at 58@561c. delivered, and yellow at 5534 @56c. 


in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

















Spot. | Saturday Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 

4 j-eey ow Fair |p oo - 
au ket, 4 Easier. | Steadier. bgeinese =. Firm. Firm. 

a 
Mid.Upl'ds | 4 4 4 4 4 4 

Bales.......| 7,000 | 10,000 8,000 | 12,000 | 15,000 | 12,000 
Spec. & oxp.| 5 1,000 500 1,000 4,000 1,590 

Futures. | sie 

| Quiet at |Steady at Steady at Stead t Stead t Stead t 

agree. Gide- | 244ad- | 2-64 de- | 164ud~ | partially | partially 
- ad . | cline. vance. cline. vance. | 1-64 adv. 

k ’ 
ry - | Steady Easy. | Steady. | Steady. | Easy. RF gy 








Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery.....c. 5649 56% 57% 55% 55% Ht 
October delivery ._... ---G. 56 551g «45673 «86056 5616 5° 3 
November delivery.....¢. 56% 55% 574 56% oot 57 
December delivery.....c. 5653 56 577% «457% 37 5738 
May delivery......0.....0. 5749 56% 58% 57% 
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clined under Western selling, a continued full crop movement 
and in sympathy with the weakness in wheat and corn, The 
market to-day was firmer on buying by “shorts” to cover 
contracts. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

Sat Mon. Tues. Wed. Thurs. Fri 





Beptember delivery.....c. 38% 381g 38% 37% 374 387% 
October “elivery....--. 6. 387. 38% 39 885g 38 88% 
November delivery....c. 39% 395g 40 891g 39 3933 
December delivery....-- ce. 401g 40% 405g 4038 40 4033 
May delivery.-....------- co. 42% 4219 42% 42g 42 4238 
Rye has been dull, and prices are quoted nominally the 
same. : / : 
The following are closing quotations: 
FLOUR. 
Fine ....------- ® bbl. $1 TO@F#1 90 | Patent, winter....... $4 0O@F4 40 
Buperfine... 180@ 210| City milis extras. ... 425” .... 
Extra, No.2... . 195@ 240] Rye flour,supertine.. 3402 385 


» No. 1 .... “, 240@ 300 WUMO. ccc sccsecevess ccco@ ance 
_— 310@ 3 65! Corn meal— 












APB ....020 me 
pow FS eS . 365@ 430 Western, &6........ 2909@319 
Patent, spring: 425@ 465 Brandywine........ 25 

[Wheat flour in sacks sells at prices below these for barrels.) 
GRAIN. 
Waeat— c. 6. Corn, per bush.— 
opring, verbush... 75 @ 86 West'n mixed ..... 50 @ 57 
winter Nu 2.. 77% 79 Steamer No 2...... = pe 
Red winter........ 70 @ &1 Western yellow .. 54 @ 58 
WD ..20.0c0cc0ss0 72 @ 582 Western white. ... 55 @ 59 
Oats—Mixed..@ bu. 37 @ 3 Rye— 
White. .....cccccces 38 @ 46 estern, per bush. 60 @ 6619 
No. 2 mixed....... 37132 381| Stateand Jersey... 60 @ 66% 
No. 2 white........ 38'43@ 3919| Barley—No.2West’n. .. @ .,.. 


AGRICULTURAL DEPARTMENT'S REPORT.—The Agricultural 
Department’s report on the cereal crops was issued on Sep- 
tember 10, and is given be'ow: 


The September average of condition of winter and spring wheat, as 
harvested, is ¥5°3. The August average for spring wheat was 87°3, 
and July coudition of winter wheat was 93°6. The Statistician of the 
Department of Agriculture reports a decline in the September con- 
dition of corn to 79°5, from 82°5 in August. The change is slight in 
the surplus corn States except in Kansas. Present condition is 79 in 
Ohio, 75 in Indiana, 70 in Ilinois, 78 in Iowa, 82 in Missouri, 70 in 
Kansas and 76 in Nebraska. In other States the average of condition 
iseverywhere higher than the national average exceptin Michigan 
and Wisconsin. In comparison with September reports of the past ten 
years only three were lower—70°l in 1890, 72°3 in 1-87 «and 76°6 in 
1886. The present figures are between 5 and 6 pvints below the 
average of ten previous years. The crop is well grown and maturing 
rapidly, without frost as yet in the Eastern States. 

In the Middle States drought has injured corn, especially in 
New Jersey and Pennsylvania, reducing condition 5 points 
in each, while in New York it is ouly depressed from <0 to 79. In 
Delaware last-planted corn has been injured. Iu Maryland and Vir- 
ginia drought also cau-ed a serious reduction; while from South 
Carolina around to Texas high condition is well maintained, no figures 
fulling to 90 except those of Florida and Mississippi. Rains in most of 
this region have interfered with cultivation, and in some districts rot- 
ting of ears reported. In Texas and Arkansas good yields are assured 
auda fair crop made in Tennessee. Cornu has improved in Central Ohio, 
and declined from drought in southern counties. Decided improve- 
menut reported in Indiana. There has been injury from drought in 
Michigan, Lilinvis and Kansas, ard in less degree in Missouri 
and = Iowa. The crop is late throughout the Northwest; 
no injury from frost reported. September average of con 
dition of winter and spring wheat, as harvested, is 85°3. August 
average for spring wheat was 87°3, and July condition of winter 
wheat, 59°6. Average decline since previous reports, therefore, ex- 
ceeds 3 points [nu the preeeding ten years condition was lower in 
1883, 1885, 1887, 1833 and 1890; average of ten yearsis 86. Middle 
States quality is medium; rust repoited to some extent. In the South 
the berry was generally very plump and sound when harvested, but 
has been damaged somewhat by prevalent raius. The yield of Lllinois 
wheat has generslly met expectations, and is good in Southern In- 
diana, but disappointing in some districts of that State and Ohio. The 
fercing weather of June produced a large growth of straw in 
Michigan, while later conditions resulted in a small, shrunken 
berry. The yield in Southern and Western Missouri was somewnat 
better than expected, though it was disappointing in other sections. 
Quality is excellent in Kansas, and quantity exceeds expeetations in 
Sprivg wheat region. (Crop is light in Wisconsin and barely an aver- 
age one in Minnesota. From 65 to 75 per cent of South Dakota crop 
Was harvested oa first of September, relatively small in yield, with 
somewhat shrivelled berry. A medium crop has been garnered on the 
Pacific Coast. In Washington there was some improvement in August. 
Condition of other crops as follows: Oats. 78°9; rye, 83°5; barley, 
87:4; buck \ heat, 89-0; potatoes, 74°83; tobacco, 79°9. This is a heavy 
reduction in everything except rye and barley. 

The movement of brea istu‘fs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
Comparative movement for the week ending Sept. 10, 1892, 
and since August 1, for each of the last three years: 


























Receipts at _ Flour. Wheat. Corn. Oats. Barley. | Rye. 
Bbls 1961bs| Bush.60 lbs| Bush.5 \ los| Bush.32 lbs | Bush.43 lbs| Bu.56 lbs. 
Chicago ....) | 105,70] 2,134,422] 2,617,865| 2,290,722 192,239} 113,445 
Milwaukee.. 24,730) = 474,30 42,96.) 121,600 139,640| 47,520 
Duluth. . A GE tccacs|’ - cesvas nee 
Minneapolis.|  —..,.., ae a eee ata 
Toledo...... 2,736] 1,593,610 92,573 14,356 amie” Cees 
Detroit... ... 4,030 401,618 29,282 64,685, TO ae ree 
Cleveland.. 6,510 65,771 12,879 57,8°9 ee ee 
oa Louis.. secs 36,763) 1,262,621 253,085 277,35" 1.400) 43,794 
oria....... 4,650 53,3: 124,400 357,300) 5,500) 4,150 
er ctwk.'92) 279,200) 7,929,054] 3,174,544] 3,150,305, 345,020] 248,518 
— on 91.) 215,484] 7,196,830] 2,830 770] 2,970,220, -777,807| 827,537 
8 WK Ou, 254,160] 2.334.277 7 9a: = = ‘ 35 
epee 30} 2,334,277] 2,413,941) 1,957,385, 885,502| 135,855 
oo 1,989,551) 43,964,603] 13,162,477] 15,275,922) 766,431) 983,986 
i 1,245,718) 38,656,005) 16,237,898] 17,034,202) 1,994,977) 5,100,605 
-00..... 1,579,548) 13,154,975| 14 839,509] 15,773,210] 2,789,410] 728.624 





oe RTS OF BREADSTUFFS FOR AUGUST, 1892.—The fol- 
&. made up from the sta‘e nent issued by the Bureau of 


Oats have been fairly active and values have steadily de- | 


under-mentioned customs districts of the United States for 
the month of August in 1892 and in 189{, and for the two 
months ending August 31, 1892. 





August, 1891-92, 





Breadstuffs 
Beports. 1892, 1891, 


Two Months, 





| gw’ntities| Value. |Qu’ntities Vuiue penantities Value. 
an | = —— 









Burley, bush, zt | F 
Yew York ..... 27,110 16,895 27,110 16,805 
WONNOM csc cucvess| Scessesel scoceces eeecssce]  osedee ; 
PUUAESIPNIR.....) cccccces! —secoscce 
SOR Brrr errs 
RR Ones Raper re ‘ad aneie 
Pac. cust. dists.*} 243,48i] 121,413 175,114 
CREEL apracasel cocasccal .neccsace], Sasescnch  setecstal acdisane 
Total, barley..... 240,591 138,308 3i,010 17,1387 379,455 192,009 
Uorn, bush, | 
New York........ 825,675} 500.817} £99,084! 234.097) 1,380,766 82!,893 
Boston...........| 265.034] 148,902) 331,502) 213,035) 482-72) =. 269455 
Philadelphia..... 263,145] 157,00'] ........ te 1,105,353) 61,637 
Saltimore.... ... 20,450 167,499 27.12% 19,64! 601,455, 347.781 
Naw Orleans..... $6,539 51,704 20,544 15,610) 216,323) 120,344 
Pac. cust. dists.* 10,533 8,506 3.43. 3,604 21,782 6,408 


> 1s), 
757,632| 390/452 


4,535,188, 2,593,280 


Other cus.dists.+/ 605,57] 314/505] 426,615, 273.167 


2,352,664) 1,344,¥40! 1,202,308, 801,077 








Potal, corn... ... 
Ls. 








New York........ 10,708] 34,903] 12,103) 46,405 28,173! 83,922 

ES 8,502 1.803 5,813) 16,825 6,422) 19,052 
Pniladelphia.....| 4.572) 1720]... eve 5,257/ 20,720 
Baltimore ... ... 6,U62 17,875 1,165} 3,567 9,U6L) 26,609 
New rileans..... 16 47 13) 4s 23} 69 
Pac, cust. dists.* osgnens capes 60e.-eanet a ee 
Other cus. dists.+ 1,693 4,445 1,465) 3,099, 8,023 





Total, corn-meai| 26,853] 85,948] -20,300/ 70,160, 50,585! 158,995 





Oats, bus’ | 
New York. 127,917] 52,483) $6,344) 89,720, 290,883) 119,787 
Boston...... 409 221 19>} 103) 561! 230 
Pniladeiphia. 4,410 19970) ceceesee| ceovrese | 4,410) 1.870 
Baltimore 19,490 8,040 50) 23) 19,700} 9,110 
New Orlean ‘ sez 18) 5Y) 23} 675) 239 
Pac. cust. dis 8,412 1.475 2,809! 1.4'5 7517) 3,963 
Other cus. dists.t! 3,000 1,20) 85, v4) 30,191) 4,016 1,560 


Total, oats.......| 156,000] 68,301] 185,180, 70,as1 927,902} 198,450 


Oatmeal, lbs. | 













































New York....... 30,370 922 49,250) 1,430! 239, 1221 5,766 
Boston.......-- 6u,06u 1,2v0} = 666,820: 21,127 158,00) 8,192 
Poiladelphia.....|  ........ Scspiepel viedcensl odae one 64,024 1,485 
Baltimore ...... 83,890 Ge! enedaaest>’ -sahasoter 146,510 4,445 
New Orileans..... 537 25 o> taunt L 
Pac. cust. dists.*;  ........ 933 2,000 67 
thercus.dists+ ........ | denbscons 70,250 1,766 
Total, oatmeal..! 174,707 4,711) 743,720 23,545 634,197) 17,251 
Rye, bush. | | ‘ 
soe TOK. s.00s0 = 51,747 41,499 63,314; 54,023 103,271) 85,937 
Soston...... rene] — seeereee eecereee| seeerees|  e88 es ee reer 
SUE ciodl  issis nc! sécpecagh vakeedseal Seamed San Seana, Sesanaee 
Baltimore....... 29,635 63,517) | 94.235 71,691 
New Orleans. .. aa reer | 1,377) 89) 
Puc. cust. dists.*) ........]  seeeseee 2.646 ON Peas rere 
Ither cus.dists.t! 65,890) 47.203] 742,520) 693,553) 18.403) 81,427 
Total, rye........ 145,649 111,3/3, 872,497) 811,927) 810,201) 239,054 
neat, bush. | | 
Now York.......-| 4,672,256) 4,085,201] 7,948,376) 8,658,742 8,439,146) 7,516,554 
Boston..... os 612,200! 545,5u4 813,587 444,675, Lita? ¥58,67L 
Poiladeiphi 1,348,545) 1,112,753) 2.3 2,541,537) 1,853,207) 1,545,835 
Saltimore.. ++| 2,751,216) 2,245,042 4,858,707) 5,120,017) S3¥,40U) 3,102,506 
New Orleans..... YO5,34L) — 34~,125, 2,040,063, 2,224,574 1,265,530] 1,150,002 
Pac. cust. dists.* 31.235) 1,569,033, 2,615,512) 2,587,350) % 953,9>Y)} 2,414,022 


1, 37, : 1929, ed 
Other cus.dists.+ 42,050) 735,88} 1,204,453) 1,204,474, 1,551.895) 1,243,459 


ee ae | ps |  aadlae aeeaiak aaa 
Total, wheat..... 13,243,890 11,142,034 21,499,04 22,774,475) 21,068,495] 18,027,149 
Wheat-flour, bbis | | : 

New York.... ...| 447,861) 2,026,977] 242,470) 1,195,635) 884.956] 3,924,972 
Buston... 147,526) 64,704 108.451) 537,68 Bi6.Lov| 1,631,444 
Poladelp ee 2 7) . 594,500 92,405) 443.460 2i4,0L¥) 1,317,839 
Saltimore.... ... 7i 185,151) 957,Lu4 622 353) 3,200,353 
New Orleans.. .. 35,544 Z2la] | 1Losd 27,3lu] ‘120.673 
Pac. cust. dists.* ; 4u -,867 64.514) 300,401) 212,877 82,076 
juher cus.dists.+] 106,6i] 479,332) 143,241! 77,03) 150,647] 8B 11,901 






fot.,wheat-flour.| 1,320,<00 6,141.01 























<a —=_—_=== 
Totals. | | - 

NOw YOrK..coccoe] sece-cee 6,759,677 77,122} ccoescee| 12,575,126 
Boston .......... SAI) yaon7a9 331455 z'33z/204 
Priladelphia..... | 1,854,400 94,497) 3,537,835 
Baltimore ... ... «| 4,230,368) 72,548) 6,351,500 
New Orieans .... «| 936,583 235,933] 1,402,226 
Pac. cust. dists.* «| 2,183, 02 OL 5240) 3,501,240 
Juber cus.dists.+ -| 1,580,673). +} 3,085,222) 2,513,538 

trand total | ...-... 19,936,710 28,9353.510) ........ 33,304,110 





* Vaiue of exports from Pacitic districts for the month of Aug., L8¥2: 
Willamette, Oregon. .........$2,158,493 | Puget Sound, Washington... $1,011 
San francisco, Cal.fornia.... 33,705 —— 





Total. ..c.ccccve secceccecsccees $2,193,302 

+ Value of exports from other customs districts for the month of Auz., 18%2 

ID so fi cnisssnnoce 4 <obeue +. $691,344) uron, Michizan....... ecceees $107,543 
Newport News, Va......-0.++ . 837,376) Brazos, Texas..... S6see 00nsees 7,16 

Duluth, Minn..........00.eseee 266,503 —_-— 

Detroit, Michigan.......... oe - MEET TODA cdiccesccee: seseccsczes #1,580,673 





_NoTeé.—This statement includes about $8 per cent of the entire exports of the 
Fricles named from all ports of the country. 


The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 10, 1892, follow: 





Flour, Wheat, Corn, Outs, Barley, Rye, 

At— is. bush. bush. bush. bush. bush. 
New York..... 224,704 2,701,450 262,400 1,190,500 ezsee 2,400 
Boston........ 71,300 12,565 111,760 99,3L0 | rrr 
Moutreal..... . 21,458 305,844 155,696 56,156 27,252 ..... * 
Philadelphia... 75,961 605,400 119,755 123,182 ..... - 1,800 
Baltimore..... 85,451 425,601 28,793 119,693 ...... 26,479 
Richmond..... 4,775 20,126 33,547 9.341 = ceccce 230 
New Orleans... 11,350 264,818 3,579 GSOEE scsete. i cdve ° 








Total week... 495,499 4,335,304 720,555 1,651,708 23,002 30,959 
Cor. week ’9L. 356,633 4,937,630 889,113 1,334,159 25,090 $62,160 


Below are the rail shipments of floic anol geain from 
Western lake and river ports for four years: 

1892. 1891. 1890. 1839. 

Week Week Week Week 

Sept. 13. 


Sept. 12. Sept. 14. 








tatistics, shows the exports of domestic breaistuffs from the 








Sept. 10. 














Flour..........bbla. 295,292 244,709 242,245 222,978 
978,014 942.437 536,784 463,693 

401.304 363,328 755,945 194,237 

1,327,951 1,9170014  1,653:374 815,671 

48,7381 125,183 1. 139,927 «153,769 

TPO..2... Becehaccce 106,800 69.47 93,125 67,736 
Total.......e..-. 2,360,090 3,417,937 3,231,155 1,695,156 
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The exports from the several seaboard ports for the week 
ending S-pt. 10, 1892, are shown in the annexed statement: 




























































} 
sg Wheat. Corn. | Flour. Oats. Rye. Peas. 
Bush, Buoh. Bobls Bush. Bush Bush. 

NewYork} 862,551) 161,432; 112,267 ts 5 ieee 13,923 
Boston... 61,8%7 42.077| 162,550 13,950) 102.181 
Norfolk.. 15,867 YT ee ee eee 
Montreal} 345,23 r ia Bae Pa Serer e 
Philadel .| 50,5e4 50,09 
Baltim’re| 433,763 98, 81 
N. Orl'us 115.856 1,673 
N. News... 43,000 19,275 
Tg ree eee) eee ee) ee sets 
Tot. week!}2,473,753| 353,783) 379,519) 197,363 25,950] 121,104 
8’me time 

1891 ../3,922.640! 332.035) 228,094 83,370] 512.6949} 31,468 






















ports, Sept. 10, 1892: 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 





| Sheetings and drills has raled quiet througho at. 





The demand for leading staple cotton goods in domesties 
has proved but moderate during the past week. Browg 
sheetinzs continue in best demand for the lighter mates 
waich are weil controlled. The advances in bleached shirt: 
ings re orted last week have caused a stiffgaing in corres. 
ponding grade;, discounts being occasionally shorcened to the 
extent of 214g per cent. Io the hizher grades a fair businesg 
has transpired on shirt makers’ account. Export busineg3 in 
Tnere hag 
been no change of any moment ia the trade ia wide sheetings, 
or colored cottons, all of which are in good condition. Kid- 
finished cambrics have again ruled quiet, but alchoush there 
is growing evidence of stocks in the market prices are well 
held through continued strength in priat cloths. Silesias and 
fancy linings are in fair demaad for low and m du n grades, 
Agents are looking round the mark:t for orders for spring 
deliveries of white goods, but find buyers reluctant to go so 
far ahead just yet, a similar disposition being displayed 
towards spring styles of fine dress ginghams. Gingaams and 
prints in full lines have ruled very quiet at first hinds, but 



































Wheat, Oorn, Dats, Rye, Bariey, | moved fairly from the joboing houses. Prices are steady all 
— , ‘ sh. A. _ egy: , Degen nteg . we 
winaereat— — bush dust bush uch uth. round. ‘There is no change ia print cloths, B1g-. being still 
Do afloat.... 315,000 aie |) ne 9,009 ........ | quoted for 64x64s and Bye. for 56x603, spot aud balance of 
Albany..... enta: . eaehooien 39,000 27,000 12,000 ........ year. A moderate busiaess has been done, sellers coutiuauing 
Buffalo.......... 2,670,000 | 494,000 103,000 36,000 = 13,000 | jngifferent 
Chicago......... 6,745,010 5,233,000 2,117,000 211,000 59,000 . 
Milwaukee 921,000 11,000 5,009 13,000 45,000 ; 1392. 1891. 1890, 
Duiuth 1,424,000 Pee snegne _5eancees senkane’ Stock of Print Cloths - Sept. 10. Sept. 12. Sent, 13. 
Toiedo ..... 2,941,000 134,000 106,000 143,000 ~.«ee | Heid by Providence manufactirers. None. 234,009 459.000 
Detroit......... -- _ 855,000 30,000 34,000 0,001 13,000 | Fall River mauutacturers........... None, 303,090 230,000 
oe ee eee 267,000 585,000 21,000 ,009 | Outside speculacors (eSt.).....-...... Noue. None. None. 
afloat .... 3,0) oankenad ‘etecike etideae <amaaea 
Cincinnati...... 3,000 7 = Bmbanbe 7,000 37.000 Total stock (pieces) ......... ... None, 592,009 719,000 
on Nn -_ SS ey Domestic WooLENS.—There has been a number of small 
Montreal. ..... 380,000 ........ 69.000 | buyers in the market this week picking up tail-end lots of 
Philadelphia L 191,000 heavy woolen and worsted trouserings and suiting:, and the 
oe - = pees LH + 4 good condition of the market for these makes is reflected in 
Kausas CRey.... 774.000 71,000 the fact that for such ‘‘ tailings” buyers have nearly always 
Baltimore -..... 2,142,.-00 27,000 had to pay regular prices. For spring makes the demand has 
eaeco. _ oes es ruled quiet, the most noticeable feature being the comoarative 
On lakes... 2,1%5,000 2,070,000 favor shown towards mediun-pri:ed worsteds previously neg- 
On canal &river 1,680,000 — '374,000 lected. Ia other lines doeskin jeans have done better than 








Tot. Sept. 10."92.34,716,009 9,721,000 5,415,000 591,000 325,000 
Tot. Sept. 3,’°92.36,261,000 8,472,000 5,069,000 539,000 323,0:0 
Tot. Sept.12,'91 21,935,841 8,236,709 4,042,972 2,705,976 303,357 
Tot. Sept. L-,'9.17,569.729 8.130,539 4,999,186 a9%,392 823,420 
Tot. Sept. 14,'8Y.1.-,697,456 12,391,980 5,915,944 1,074,853 423,333 





THE DRY GOODS TRADE. 
New York, Friday, P.M., September 16, 1892. 

The season with agents and commission houses hag reached 
an advanced stage when business is expecied to runona 
reduced scale, and the past week has ia comparison with re- 
cent experience proved no exception tothe generalrule. If 
the comparison is made with the corresponding period last 
year, it is shown, however, that a larger volume of trade is in 
progress n w than then, and in this respect results are gener- 
ally satis'‘actory. The bulk of the new busine-s recorded has 
come forwaid on Western account, the demand from the 
local jobving trade having to some extent been affected by 
possible cholera developments, as well as by the fact that trade 
in jobbing circles here bas in some degree already shown the 
disturbing influence of prevailing conuitions. Yesterday and 
to-day this influence has been distinctly pronounced under 
apprehensivns that since deaths from cholera have been re- 

vorted in this city other cities may declare quarantine against 
ew York, This would be a severe blow to the jobbing trade, 
which up to date has been of an unusually encouraging char- 
acter; First-hand sellers would also be atfected, but the diffi- 
culties in their case could be mostly overcome by ordering all 
shipments to be made direct from the mills to distributing 
points, This mode of making deliveries is, even without such 
extraneous cause, becoming more general each vear, The 
tone of the market continues firm, as first-hand sellers have 
no fears of cholera becoming epidemic, or of the consumption 
throughout the country being interfered with. Stocks gener- 
ally are in excellent shape, and the production of leading 
fabrics covered for some time to come. 

Domestic COTTON Goops.—The exports of cotton goods 
from this port for the week ending Sept. 13 were 2,079 pack- 
ages, valued at $115,123, their destination being to the points 
specified in the table below: 









































1892. 1891. 
NEw YORK TO SEPT. 13. | ——_______—_- | ee 
Week. Since Jan, 1.) Week. Since Jan. 1. 

Groat Britain. .....0..cccccce 173 | 3,882 16 | 3,299 
Other Eurvpean... ll 1,200 62 | 1,166 
re ° 288 66,924 1,142 105,704 
SR cisaicniaanabans 135 4,362 135 5,406 
ta nacngeccectcccacsnses 126 10,116 | 555 8,579 
| apache iniaesaet ae 22 6,576 | 4| 4.627 
BD MEE cecncaccencencasa 243 11,781 | 180 | 9,456 
I iat aarks iar tickna dis 63 2,722 | 26| 2,732 
Central America....... eee 249 4,661 | 179 6,319 
South Amierica........ bund 6-5 33,875 587 23,598 
Other countries.............. 79 2,063 141 2,030 
IE ccncnsteindnnnnonnid 2,079 | 148,162 3,027| 172,946 
China, via Vancouver.....| ...... 13,345 ere ae 20,807 
1 Ea ON ET 2,079! 161,507 || 3,027! 193,753 











* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $7,505,634 in 1892 against $8,993,561 in 1891, 


before, owing to an increased Southera demand. Ruvugh- 
faced overcoatings arein fair duplicate re,uest, but a quiet 
business is being reported in cloakings; both have, however, 
been mm good movement on account of back orders. Woolea 
and worsted dress goods are in steady duplicating demand, 

Foruian Dry Goops.—A very fair business has transpired 
in fine dress goods, silks and ribbons, bus troubles with cur- 
rent importations have somewhat retarded deliveries, Some 
agents are showing lines of Braiford clays for m+u’s wear at 
comparatively low prices, the depres-ion on the other side 
evidently causing s me pres:ure to unload here, evea on a de- 
clining range of values, 

Importations of Dry Goods, 

The importations of dry gools at this port for the week 
ending Sept. 5, 1332, an lL since Jan. 1, an 1 the sa m9 facts for 
the corresponding periods of list year are as follows: 
































































































































2 si = asan 2 Si 3 & 
, = a | 

oe oe @ me 4 > % oe 222s 
& S49 Ssxses| |& es 8 S| le Sie223 

mo SAS Sa o eS FE > |Q =“ 525 
& ¢S 5.:8: #| ip ¢€3S pb: 2| 18 #:: 3.3 
~~ 32=— B: es j == 5: ° — met oe OS ra] 
Se: 6: > 5] |B S: 9: ml it Bett te % 
> oe 5) = ? oS; 5 }* Crreenm 4 

= et: * gl 7 . ra 4 . e:'t:@ es 
= a: 8: Ss) ime e: & 4 |: Biiiis z 
- B: 3: m ir B: 3: me i333 5 
; Me oe bi te wee 8 | [| peewee @ 
On eS ae 4)" He ie 3 
a ! 
| | tO; sae aia See ~ 2 x 
we) BD, weer | fioj tu) eowaa Fel wives § SHo6 
<| mass | WR~1 oS Sl ~x/oruwsod [Eisinsszss 2 539 
ml AD) erewOD ) Rl asl Cmmwrt (Sl ROS I" | ae 
as jzitoy oe | ‘aw¢ 
wl MoD Bwly]e mot [gis] wwmnew ‘q * 3/8 
wloaw! e®0WtS (|Ein| aw Sane \Q) wr wewo of aR! 
BS) FR Seros BN) Se) NASH% |wiS! Sesnsed ee 5 
“>| OH | Otros [8 to] ee) teem [Bejonee— § ais 
@| - 3 | WISH MSP IN| IsO2D [SlI) weoemTrN | | IZ 
el ad! Cnnor ig Dl nw) awwore |xialus—--o | . 

| 
a | 4 | 2 
Si Sa] ee ee le Gi Sa] mts iS Saeee i 2 |e 
a] gow] Deore |S S| ar! enoas |R\a! waza 3) § 1/2 
wD) Pw CeRUNS [ko] Pw] OFRDS Ze] chm ew [F/O 15 
| AR) RONAD lz @| =| SnIdSH [O\K| OzHHD | y 
ni wool sgaennws [ae nl OP! Roe oe ig Rh hd ) s 
|O} = Pigs 

wl om |q\ a] oro 8 = too | + 
Fe) SO) NALM ZR) SH} NEwo |p!H) WOROH [al PF lA 
Ni] wecrlopem (Fw) dil oeaee [zie] eyvSes's'| » 
i wow} MWwIW le to] OL  RPSENDD (5/0! SCS1ROKS!| w 4 
Rl SH) ORNSS [G9] PF | SPSSN | yh ASZr=O Is | Sig 
ol) Da) GeO Bal Bul yews fw] K-owwme | | 
Sl Sr] OeIsw (Fw) Sal PONSY B/D) Pwr zSD 2 
Cl meal arene || = eel QONw 3\" aca Z 

= —_—__—__—_——— fs 

| | ; = | S 
3) or » eeie: Ries A 3 Pale 
wo ol, wb iz, ,colevel] eye ouw | = > 
3| €3 Ones Imi] S2| Hen asa ZB) erin iS PR 
Kl onl akaS FE a1 SAI wives | Ol aw. Sy E a 
to} to ae) a) lon by! > 
e ie BS: B tale a Be 
| eo ~ mu =e | Be Bel rmrowe’ id UelA 
| es KOSan |) ot) eed BO] osanP |e Zain 
=| ar) x—-Som |Sia| Se! ' VSSLO BN] OwHso-|> Soy 
tol mej Beso’ [Fit] BN] DeeeN [ee] See [Ss NS) 
oO) ce! oauns > S2|Sseeu > 2 Onors | ~ 
Bl aoleSean | jal aol ~Srew Fal aoaum = 
ee = o! 
e| 2 lex on Clete Le] mis 
oloa te alos mo He BO! eo 2S >i zl> 
4) OA! NSa © SINS! oeaws je( Serer | sis 
to | De) ee tne Bm Da) Owe ap Fe Ft o 
|S Ie y-1D = S=|=3 em bo |\Oo| Sovers S 
z| om | wwsns wl aglansans | SL RESSS | $ |o 
tt Boe. 2/2 
ec} ae wo] te =| eters Par 
= | FH] KRYKYA 9° | | LARS ef Seosrs F ts 
S| WD) deen wm) WD) Dep @j/or23 8 215 
@, no!) - Rie N) uD] ewe jw pre eg ts 2/2 
PF} SS] NANNS | Po | Se sey P| NPSPr isle 
| wo) eOL le Pi ew) echoes |= 2 B22 . 
Se) RS] osoNe & | Se | RP ROeD ) ae é 
elaal Coase NlaalRewous In| woe a 




















1 


: -) 


oe-re ew wm @ @&s ee 46 ee 


a 





V. 


stics 
Own 
kes, 
lirt- 
reg. 
the 
lesg 
3 in 
has 
ngs, 
Cid- 
ere 
vell 


leg, 











SEPTEMBER 17, 1892.) 


THE CHRONICLE. 





477 








State AND City Department. 


—_— 





TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 
State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 
Investors’ Supplement of CHRONICLE (a Cyclo- 

ia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 











The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§TaTE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 





Fitchburg’s Valaation.—The tax assessors ia the city of 
Fitchburg, Mas:., have male public their report for the year 
1892, and according t» their returns ths insrease for the year 
in the total valuation is $845,169. In the following statement 
wegive the figures from the present report in connection 
with those for previous years, which are taken from our 
STATE AND CITY SUPPLEMENT. 


Real Personal Total Rate of Tax 

Estate. Property. Valuation, per $1,000. 
$12,791,915 $4,095,310 $17,067,225 $16°40 
12,438,725 3,733,331 16,222,056 16°40 
11,885,080 3,591,126 15,476,216 16°40 
11,086,375 3,724,393 14,810,768 17°00 
saedubauaaata 13,694,890 pay 





The Providence Assessors’ Report.—The Piovidence Board 
of Assessors has found the valuation of real and personal 
property in that city to amount this year to $155.542,520, 
against $146,901,840 in 1891, an increase of $8,64),680. The 
comparative summary of valuation for the two years is as 
follows : 


Reu Estate. Personal. Total. Am, of Txx. 
as $114,056,860 $40,835,660 $155.5412,520 $2,23+,137+0 
MD iissiinicin 109,423,720 37,173,120 146,901,340 2,203,527 60 








Tnorease.. $5,223,140 $3,412,540 $8,640,650 $129,610 20 

We subjoin the report of this city’s valuation as given in 
our STATE AND City SUPPLEMENT, the figures for this year 
having been added : 


Rate of 
SF Real Personal Total Tax per Amount 
Years. Estate. EProperty. Valuation. $1,000. of Tax. 
1892.$114,656,860 $40,885,660 $155,542,520 $15°00 $2,333,137 80 
1891. 109,428,720 37,473,120 2,203,527 60 


140,617,060 15°00 2,109,255 90 
140,477,340 15°00 2,107,160 10 
136,762,560 15°00 2,051,438 40 
1,943,685 27 
1,564,933 50 


1890. 104,684,440 35,932,620 
1889. 102,850,100 37,627,240 
1888. 100,924,720 35,837,840 
1887. 99,779,580 34,267,680 134,047,260 14:50 
1880. 88,012,100 27,908,900 115,921,000 13°50 
1870. 52,511,800 40,565,100 93,076,900 13°50 1,256,538 15 
1860. 37,089,800 21,042,000 58,131,800 5°60 325,538 08 
Bonds to Complete the World’s Fair.—The Executive 
Committee of the World’s Columbian Exposition have adopted 
resolutions authorizing an issue of bonds by that corporation 
to the amount of $4,000,000. It is stipulated that the bonds 
shall bear interest at the rate of 6 per cent per annum, and 
that the principal shall be made payable on or before Jan. 1 
1894, Each bond is to contain the provision that a partial 
payment amounting to o1e-fourth or more of its par value 

may be made at any time before maturity. 
In reference to the sale of these securities the following res- 

olution was adopted : 

aan the allotment of the bonds to purchasers of the same 
- be made on the following plan and conditions, Books 
: subscriptions thereto shall be opened Oct. 1, 1892. At the 
oe of fifteen days the subscription shall be closed and 
—7 otment shall be made for the bonds for which subscrip- 
vas been made, Stockholders of record holding twenty 


ment of an amount in bonds equal to the amount of such 
holdings of capital stock in the corporatioa. Tae balance of 
said bonds shuil be alluotsced to the subscribers, therefore, to 
the amount of their several subscription3, or proportionately 
and ratably to their several subscriptions, in case the aggre- 
gate of said sub:<criptions is grevter than tae amount of the 
issue of bund: hereoy authorized. And ia the allotment of 
said balance of bonds, if a subscription his been made by a 
stockholder greater in amount thaa the amount of his holding 
of capital sto:k in the corporation, such surpius shall be con- 
sidered an independent subscription anil stand on equal 
footing with the subscriptions of those not stockh olders. 

One-half the bo: ds issued shall be delivered Nov. 1 1892 
and one-half Jan. 1, 1893. 

The committee has further decided that the issue of bonds 
or other evi lence of indebtedness by the Worll’s Colum)ian 
Exposition shall be limited to $3,090,':09, incluling the bonds 
alceady authorized, and that the boads shall contain a _ provi- 
sion to that effect constituting a covenant with the holders. 











Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Anaheim, Cal.—It is reported that the Anaheim Irrigation 
District will seil bonds to the amount of $300,000. 


Athens, Gia.—A.n election will be held in this city on Sept. 
30 to vote on the issuance of $125,000 of bonds for water-works, 
The bonds will bear interest at the rate of 5 per cent per an- 
num, payable semi-annually, and will mature $1,000 yearly 
for 29 years, and the remainder, $96.000, in 30 years. This 
issue - bonds was voted on last spring, but the election was 
ilezal. 

Attleboro Fire District No. 1, Mass.—Treasurer M. O. 
Wheaton, of the Attleboro Fire District No. }, is advertising 
for sale bonds to the amount of $65,000, the details of which 
are as follows: 

WATER Bonps. When due. | 4s, A & O, $20,000. Oct. 1, 1912 
48s, A & O, $2v,000. Oct. 1, 1902. | 48, A & O, $25,000. Oct. 1, 1922 

Bids will be received until the 23th of this month, 


Barnesville, Ohio.—Bids will be received until October 10 
1892 by H. E. Dement, Village Clerk of Baroe-ville, Ohio, for 
the purchase of 6 per cent street improvement bonds to the 
amount of $2,873 25. This loan is to be composed of fifieen 
bonds for $191 55 each, or less, if part of the assessment in an- 
ticipation of which the loan is issued be paid incash, The 
bonds will be dated October 1 1892, and one will mature each 
year beginning with October 1 1893, 

Concerning this loan and the tinancial condition of the 
village Mr. Dement gives the following information : 

‘Bidders are expected to s'ate the amount of premium 
they wiil pay on the entire issue of $2,873 25. Should the 
amount of the issue be reduced, ac rrespondivg reduction will 
be made mm the amount of premium.” * * * *Barnesville is 
situated in an egricultural region, in the western part of 
Belmont County, and has glass, car wheel aud other manu- 
fact. ries, 

‘*The population of Barnesville is 3.600; assessed valuation, 
$1,025,138; bonded indebieduess, $7,800 ; indebtedness exist- 
ing in otber forms, $3,121 50. 
“The last issue of bonds of this corporation—ten $500 six per 
cent Broadway improvement bonds, payable one each year— 
was sold March 28 1892 to Lamprecht Bros. & Co., Cleve- 
land. O., at par, accrued intere-t and $177 50 premium. 
‘In the near future this corporation will make other issues 
of street improvement bonds.” 
The total amount of street improvement bonds authorized 
is $20,000, 
_ Bridgeport, W. Va.—The citizens of Bridgeport have voted 
in favor of issuing bonds for $12,000, to complete the sewerage 
system, 
Brooklyn, N. Y.—(STaTE AND City SUPPLEMENT, page 44.) 
—Proposals were opened in the office of the Comptroller 02 
September 13 for the following loans of the city of Brooklya: 
$200,000 of 31g per cent permanent water loan bonds, reg- 
istered, payable January 1 1911. 
$200,000 of 31g per cent school building bonds, regi-t>red; 
$100.000 payable January 1 19!8 and $100,000 payable Janu- 
ary 1 1919. 
$200,000 of 31g per cent Twenty-sixth and adjacent wards 
sewer bonds, registered; $100,000 payable January 1 1915 and 
$100,000 payable January 1 1916. 
The awards as reported to the CHRONICLE by the Finance 
Department were as follows: 

WATER LOAN BONDS. 
$100,000, due 1911, to W. [. Quintard, at 101°375. 
$100,000, aue 1911, to L. Morrison, at 101°44. 

SCHOOL BUILDING FUND BONDS, t=) 
$100,000, due 1918, to Brooklyn Trust Co., at 100°25. 
$100,000, due 1919, to People’s Trust Co., at L00°25. 

TWENTY-SIXTH AND ADJACENT WARDS SEWER BONDS, 
$100,000, due 1916, to Brooklyn Trust Co., at 100°25. 
$100,090, due 1915, to Peupie’s Trust Co., at 100°2 3. 








shares or more individuall i inati 
A Y, or as representing a combination 
te ckholders of the World’s Columbian Exposition, to have , 
ght (up to the amount of their subscription) to an allot- 


Chicago S: nitary District, L11.—Propos ils will be received 
by the Board of Trustees of the Sanitary District of Chicago 
until October 10 1892 for the purchase of 5 per cent bonds to 
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the amount of $2,000,000. The principal of this loan will fall 
due at the rate of $100,000 yearly, beginning November 1 
1398, and each purchaser will be required to take a pro rata 
share of the short-time and long-time bonds. 

Cineinnati, Ohio.—(STaTe AND CITY SUPPLEMENT. page 77.) 
30 1892 at office of Au- 
ditor D. W. Brown of the city of Cincinnati for the pur- 


—Proposals will be received until Sept. 


chase of six hundred viaduct bonds of 


$500 each, amounting in the aggregate to $300.000. 
bonds are to bear the date of June 1 1892, 
1 1922, with interest at the rate of 4 per cent per annum, pay- 
able semi-annually at the American Exchange National Bank 


of New York City, 


future, 


$5,000 have been 


the denomination of 
These 
and be payable Ju ne 


each, bear interes 


Interest and princ 





Elmwood Place, Ohie,—Joseph Kendal, 
writes tle CHRONICLE that sidewalk bonds to the amount of 


Thurman, Ohio, for $5,201 and accrued intere-t, 
are dated September 1 1892, are in denominations of $500 


. . . I 
of Public Works decided at its last meeting that the expend. 
iture of $600,000 for sewers would be necessary in the near 


Village ¢ ‘lerk, 


sold to the Centreville National Bank of 
The bonds 


t at the rate of 6 per cent per annum 


and are payable one bond each year from one to ten years 


‘ipal will be paid at the German Nation) 


Bank, Cincinnati, O. 
Fort Wayne, Ind,—(StaTE anp City SUPPLEMent, page 


Columbus, Ohio.—(StaTe AND CITY SUPPLEMENT, page 78.) { 86,)—On Sept. 7 funding bonds of this city to the amount of 


—City Clerk John M. Doane writes the CHRONICLE that on | 
September 7 Seasongood & Mayer of Cincinnati were awarded 
$95,000 of 41g per cent 10-year viaduct bonds on their bid of 
Also that on the same date 
$124,000 of 6 per cent 1-15 year street improvement bonds were 
sold to Coffin & Stanton of New York for $132,416 and interest. 

A new loan of $110,000 in 5 per cent 20-year school bonds 


$97,580 75 and accrued interest. 


will be sold at auction on October 1 1892 


Board of Education of the School District of Columbus. Both 
principal and interest are to be made payable at the National 


Park Bank of New York. 





Columbus, Ga.—(STATE aND CITY SUPPLEMENT page 162.)! E. B. Rollins & Sons. 


—City Auditor J. S. Matthews writes that an ordinance pro- 
viding for an election this month to vote on the issuance of 
bonds to the amount of $135,000 was withdrawn at a recent 
meeting of the Common Council, and the matter is to be in- 


definitely postponed, 


Davidson County, Tenn.—It wes decided this week by the 
Davidson Ccunty magistrates not to submit to popular vote 
the proposition to issue bonds to the amouut of $350,000 in 
The subscription had been 
asked by the railroad to aid in building a line from East 


aid of the Midland Railroad. 


Perryville to Nashville. 


Denver, Colo.—(STaTB AND CITY SUPPLEMENT, page 133.) 
An issue of municipal bonds has been proposed, as the Board 


$24,000 were sold to Seasongood & Mayer for $24,542, The bonds 
bear interest at 5 per cent and fall due at the rate of $4,000 
yearly, beginning Sept. 15 18938. , 
The following list of bids received for the loan has been 
sent to the CHRONICLE by C, J. Sosenheimer, City Treasurer; 


Bid par ang 

4 prem. of, 

OE Ce BOOMS GE SOR) C.F, TOD Coons in cnn cccccceccccccccscccocccdcus sstcecdcceslll $260-00 
I ONE OD. oc cnccccncacccdacacscsccacccskecwscsaconcnchil 420 00 
DRONE BONE OS OD io ccccccecccscnn. cusnee consnsessvuseccssesseass 180°00 
Se CE chris dacccaiinaknentinad ookoadduavekceissencadadl 247-20 
EEO 401-00 
Lamprecht Bros, & Co.................. ahaReEReeenmnnaddenaaee 492-00 
Ledhqnicsed siiscatent bdesksednagioads aaa 335-00 

PGS GP BEMNOIE. 6 ccs cnnnassvcssssesesesansesenasesecccudauns 54200 
it Ew aaksdnane mies apennsavenanhiansebscnpendumduasken sine 30-00 
cis 5:4: ncecdenrsenniniaenion-ivdialalibdeniilieliailie:bdiidisls -Apldnaalcwnac cee 475-00 
Campbell, Wild & Q0....ccccccces ccccoscecoscccsccwescecccs coosce SATE 


cent sewer bonds f< 


The town’s assess 
estate, $1,754,150; _ 





Freehold, N. J.—(STaTE AND CITY SUPPLEMENT, page 59),— 
Bids will be received until Oct. 8 1892 by the Board of Commis- 
sioners of the town of Freehold for the purchase of 4 per 


or $25,000 and not exceeding $30,000. The 


loan will be dated Oct. 15 1892 and mature at the rate of 
$1,500 yearly, beginning Jan. 1 1894, 


ment for the yexr 1891 was as follows: Real 
yersonal property, $948.372; total assessed 


valuation, $2,702,522; total tax (per $1,0 0), $13. Property is 
assessed at about three-fourths cf its actual value. 


The de- 








NEW LOANS. 


NEW LOANS. 


__NEW LOANS. 











$50,000 
REGISTEKED GOLD BONDS 
CITY OF 
SPRINGFIELD, MASS. 
4 Per Cent Ci:y Loan. 


Fer Police Headquarters and Almshouse 
Hospital Buildings, 
City TREASURER’S OFFICE, 
City HALL, Sept. 14, 1892. 

In pursuance of the authority of orders of the 
City Council passed Sept. 12, i8v2, the undersigned, 
Treasurer of the City of Springtield, wil! receive until 
Saturday, Sept. 24, 149%. at three o’clock P. M., sealed 
proposals for the wholeor any partof he City of 
Springtield’s ten-year City Loan of $50,000. The 
bonds for this | au willbe issued in Registered Cer- 
tificates of $1,000 each, or any multiple thereof, dated 
July 1, 18¥2. and due inten years, viz.: July 1, lww2, 
bearing interest at the rate of tour per cent per an- 
num, payable semi-annually in January and July. 
Principal and interest: payable in gold or its equiva- 
lent, at the office of the City Treasurer. Springfield, 
Mass. This loan will be secured by a sinking fund, 

roviding for the payment of the same at maturity. 

*ro posals must include accrued interest to date of 
delivery of bonds. All proposals will be opened in 
the Masor’s (flice, Saturday. Sept. 24, 1892, at three 
o’dock P. M., by the Finance Committee, who reserve 
the right to reject any or all bids. 

Address proposals to the undersigned indorsed 
“ Proposals for City Loan.” 

E, T. TIF FT, City Treasurer, 
SPRINGFIELD, MASS. 
$18,000 
Pacific County School District 
No. 32, State of Washington, 
7 PER CENT BONDS, 

Dated Sept. 1, IS92. Due Sept. 1907. 
Se Pia 0 sina: 40040086800 .60c0neee $1,400,000 
Total debt (including this issue)............. 18,000 

Price to net over 6 Per Cent, 
FURTHER DATA ON APPLICATION, 


C. H. WHITE & CO., 


72 and 74 Broadway, New York. 
Send for our fuil list of Investment Bonds. 


$50,000 
City of Omaha, Neb., 
5 PIR CENT SEWER BONDS. 
$50,000 


Denver, Colorado, 
5 PER CENT SCHOOL. BONDS. 


Write for special ci:cular giving deacrip- 
tion of the above bunds and price, 


E. H. Rollins & Sons, 


36 WALL STREET, NEW YORK. 








INVESTMENT BONDS 


FOR SALE. 





LISTS ON APPLICATION 


Members of the New York and Boston Stock 


Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Cec., 


28 STATE STREET, BOSTON. 


6 NASSAU STREET, NEW YORK. 





6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDs, 
Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEE 
Amounts $100 to $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES, 


Write for Description. 


Lombard Investment Co. 


150 BROADWAY, NEW YORK. 


MUNICIPAL SECURITIES — 


Town of Westchester 
Bonds. 





=NOTICE IS HEREBY GIVEN THAT bids will be 
received by the Bard of Education of District Num- 
ber Four, of the Town of Westchester, N. Y., for Fight 
Thousaud Dollars of the Bonds of said District to be 
issued pursuant to the Consolidated Scvool Acts of 
1864 and its Amendments, for the purpose of raising 
funds tv build an addition to the Schovulhouse in 
said District. 

The Bonds will be issued in a series, each Bond 
being fur Five Huudred Dollars, and will mature 48 
follows: 

Five Hundred Dollars in the year 1895. 
Five Hundred Dollars in the year 1596. 
One Thousand Dollars in the year 1897. 
One Thousand Dellars in the year 189%. 
Ove Thousand Dollars in the year 1899. 
One Thousund Dollars in the year 1900. 
One Thousand Five Hundred Dollars in tke 
year 1901. 

One Thousand Five Hundred Dollars in the 
year 1902. 


$8,000: 


And the Interest will be paid semi-annually 
All bids must be made on or before September 26 
1892, and m“st be addressed to Frenk H. Sloane, 
President Board of Education, District No. 4 of 
Westcnester, Westchester County, N. Y., and specify 
the amvunt of Bonds such bidder will take, and the 
rate of interest that will be accepted for the same. 

By order of the Board of Education, September 10 
1892, 











FRANK H. SLOANE, President. 
EDWARD SHERWOOD, Clerk. 


CITY BONDS 
:AND 
OTHER APPROVED SECURITIES 
FOR INVESTORS 





FOR SALE BY 


FISHER & SHAW, 





OF 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 


INVESTMENT BANKERS, 
4 South Calvert Street, 


BALTIMORE JMARYLA ND. 
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tails of the town’s indevtedness, at present amounting to $46,- 


000, will be found in the SUPPLEMENT. 
Harriman, Tenn.—We are officially 


gsition to issue municipal bonds to the amouat of $100,000. 
This question will be voted on by the citizens of Harriman at 
an election to be beld in the month of February. 


Hempstead School District, No. 15, N. Y.—Bids will be re- 
ceived until Sept. 20 for the whole or any portion of thirty- 
eight bonds of $500 each, of Union Free School District, No. 
15. of the town of Hempstead, Queens County, New York, 
bearing interest at the rate of 5 per cent per annum, payable | 
semi-annually, April 1 and October 1 in each year. 
four bonds of this issue fall due Oct. 1 1903, four on the first 
day of October in each subsequent year, and two in the year 
1912. Proposals are to be sent to the Board of Education of 


this school district at the office of the 
Company of Brooklyn, N. Y. 


Los Angeles, Cal.—(STATE AND CITY SUPPLEMENT, page 
189.)—A special election will probably be held in Los Angeles 


to vote on the question of issuing bonds 
Montesano, Wash.—(CHRONICLE, Vol. 


proposition to bond Montesano fur $40,000 was carried at a 

The $40,000 voted is to 
te expended as follows : $15,900 for constructing a sewerage 
system, $3,500 for purchasing a lot and building a city hall 
and jail, $1,500 for purchasing fire apparatus and $20,000 for 


recent election by a large majority. 


paying off present city indebtedness. 


‘Philadelphia, Pa.—(StaTE AND CITY SUPPLEMENT, page 68, ) 
—The City Council has passed an ordinance authorizing a 


$1,000,000 Joan for a reservoir in the 28th 
the CHRONICLE of June 25, City Com 


Thompson states that the Sinking Fund Commissioners propose 


to take the entire loan. 


The Finance Committee has unanimously agreed to recom- 


mend to the City Council the agp of 
refunding of $34,000,000 of t 


to be sold at not Jess than par and to run 
4 per cent interest. 


e outstanding 6 per cent city 
loans. The ordinance proposes the issue of $34 ,075,800 bounds, 


informed of a prop- 


bond issue. 


he first 


Kings County Trust| improvement loan 


for water works. 
54, page 977.)—The 


Rochester, N. Y. 








Ward. As noted in 
ptroller Thomas M. 





price. The option 


an ordinance for the} 





—City Treasurer 8S. 
as the Finance Committee considered the bids tuo low, but 
one-half of the $1,000,000 315 per cent 20-50 year water loan 
was sold on September 13. 
sufficient to do all the necessary work for the next year. 

The bonds were offered in lots of $25,000 each, and the suc- 
cessful bidder had the privilege of taking $100,000 at the same 


Much opposition to this scheme has already been shown: 
and it is probable that the ordinance will not pass the Counci 
without more or less resistance. 


Port Richmond, 
Port Richmond, Staten Isiand, the proposition to issue sewer 
; bonds not to exceed in amount $143,000 was defeated. Of the 
800 property owners entitled to vote, only 215 cast a ballot. 
Of these, 163 voted against bonding the villaze and 46 for the 
Plans for sewers for the entire village have been 
prepared, and sewers will now be built by districts and the 
cost will be paid by direct assessment. 


Portsmonth, Ohio.—(STaTE AND Ciry SUPPLEMENT, page 
82.)—The City Clerk of Portsmouth, Mr. $8. G. McColloch. 
writes us that Spitzer & Co., of Toledo, paid $23 premium and 
the expense of lithographing the bonds for a 5 per cent street 


N. Y.—At an election held this week in 


to the amount of $31,023 74. The bonds 


are dated Sept. 1 1892, and will mature at the rate of one- 
tenth yearly, beginning Sept. 1 1893. 

Reading, Mass.—(STATE AND CITY SUPPLEMENT, page 29.)— 
Proposals will be received until Septe.aber 20 for 4 per cent 
Reading water bonds to the amount of $20,000 ; bonds to ma- 
ture at the rate of $2,000 per annuin, beginning June 1 1897. 
This is part of an authorized issue of $50,000, which has al- 
ready been repurted in the CHRONICLE. 


(STATE AND CITY SUPPLEMENT, page 53.) 
B. Williams writes the CHRONICLE that, 


This $500,000 will. however, be 


was taken advantage of in every case. 


The Franklin Savings Bank of New York bought $100,000 
at 101°95; D. W. Powers of Rochester, $100,000 at 101°80, and 
W. I. Quintard of New York was awarded $300,000 at 101°75. 

The remaining $500,000 of the loan will not ve offered for 
sale for the present. 





thirty years, bearing | 


 ¥- For other proposals see next page. 
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NEW LOANS. ~- 


CHICACO. 











$95,000 


CITY OF 
COLUMBUS, OHIO, 


4 1-2 Per Cent 10-Year 
VIADUCT BONDS. 


Daied July 1, 1892. Due July 1, 1902. 


INTEREST PAYABLE SEMI-ANNUALLY. 


True valuation, estimated.......... ....... $100,000,000 
56,284,770 
3,633,000 
Population, 88,193. 
PRICB AND FULL PARTICULARS FURNISHED | 
ON APPLICATION. 


N. W. Harris & Co., 


BANKERS, 


1S WALL STREET, NEW YORK. 


CHICAGO. BOSTON 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 


wd diallway Bonds and other high grade in- 
Me avert aitaa. 10 WALL STREET 


Cleveland, 
be Exchange Place, NEW YORK 
Cable Address, “KENNETH.” 


Lamprecht Bros. & Co., 
BANKERS, 
MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., §3 State Street. 











NEW LOAN. 


$75,000 


City of Sandusky, Ohio, 
DOCK IMPROVEMENT is. 


| Price and Particulars on application. 


| FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 
115 Dearborn Street. 2 Wall Street. 


THE 


Lewis Investment Co., 


DES MOINES, IOWA. 

CAPITAL PAID UP, - $150,000. 
Choice Investments in the most Conserva- 
tive Field in the West. 

SIX PER GENT fececon improvea ianas 

gages on improved lands 
n Iowa and Eastern Nebraska. Safe and Desirable. 
SIX PER CEN Debenture Bonds, secur- 

ed by deposit of First 
Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 
PHLET. 


W. A. HOTCHKISS, 


Act’g Secretary. 


~ FAIRHAVEN, © 


BELLINGHAM BAY, 
THE FUTURE METROPOLIS OF PUGET SOUND, 


Is destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast- 
The Greatest Area of adjacent Agricultural Land. 
The most Magniticent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
lead, Gold and other vores. HKxtensive Quarries of 
Blue Sandstone for building purposes. Valuabie in- 
formation can be had of ad 
THE FAIRHAVEN LAND COMPANY, 


FAIRHAVEN, 














GEO. H. LEWIS, 


President. 








Union National Bank, 


CHICAGO. 
Paid-up Capital. —- $2,000,000 
Surplus, - - - 700,000 


Ar lar Banking Business Transacted. Accounts 
of Banks and Bankers, Mercantile and Manufacturing 
Firms or Corporations, received on favorable termr. 
Fore’ Exe! ange Bought and Sold. Commercial 
and Travelers’ Credits, available in all parts of the 
Transfers made with all 
— European and Domestic Points. 
tes and other first-class Investment Bonds dealt in, 


| CORRESPONDENCE SOLICITED. © 








TO INVESTORS. 
Chicago Co-operative 
Construction Co., 


(INCORPORATED.) 
Authorized Capital, - - 
Shares $100 Each. 
7 Per Cent Guaranteed. 
SECURED BY CHICAGO REAL ESTATE FIRST 
MORTGAGES. 
A LIMIT#D NUMBER of shares are now offered 
for sale at the offices of the Company, 
616, 617 and 618 Rialto Building, 
CHICAGO. 
FULL INFORMATION UPON APPLICATION, 
CORRESPONDENCE INVITED. 


ST. LOUIS. 


BAM’L A. GAYLOKD, JNU. MH. BLBSSIDG, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
WHSTERN SECURITIES AND 


HIQH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


Geo. M. Huston & Co, 


BOND AND STOCK DEALERS 


We buy and sell outeigis all Western 
Municipal Bonds and Stocks. We 
chee: fully furnish ful! and reliable in- 
formation concerning any 
curity without 
tation circular to all app 5 
New issues of municipa! bonds wanted. 


$1,000,000 




















New York, 11 Wall Strees- 


WASHINGTON. 


305 PINK SEREET, 9F. LOUIS, MO, 
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San Jacinto & Pleasant Valley Irrigation District, San 
Diego | ounty. Cal.—Bids will be received until Sept. 20 for 
the purchase of bonds of this district to the amount of 
$189,500. 

Springfield, Mass.—(STATE AND CITY SUPPLEMENT, page 
30, and CHRONICLE, Vol. 55, page 70.)—On September 24 pro- 
posals will be opened by the Finance Committee of the city of 
Springfield for $50,000 of 4 per cent registered bonds. The 
securities are issued for police headquarters aud almshouse 
buildings. They are dated July 1 1892 and will mature July 
1 1902, both interest and principal being payable in gold or its 
equivalent. The loan will be secured by a sinking fund pro- 
viding for its payment at maturity. Further particulars con- 
cerning the bond sate will be found in an advertisement else- 
where in this department. 

Springfield’s excellent financial standing was very clearly 
shown in a circular which City Treasurer E. T. Tefft published 
this year. Mr. Tefft’s table of comparative figures for all the 
Massachusetts cities was given in our issue of July 9 1892, and 
it may there be seen that the percentage of net funded indebt- 
edness to total assessed valuation is smaller in the case of 
Springfield than it is in the case of any other city in the State. 

The last sale of bonds by the city of Springtield occurred on 
May 4 1892, when 34 per cent 15-year gold bonds to the 
amount of $35,000 were awarded to Messrs. R. L. Day & Co., 
of Boston at 100°19. 

Springfield, Ohio.—(STATE AND CITY SUPPLEMENT, page 
82.)-A :eport to the CHRONICLE from Thomas D. Wallace, 
City Clers of Springfield, states that $41,667°43 of 6 per cent 
1-10 year assessment bonds have been awarded to Spencer 
Trask & Co.. of Beston, fora premium of $3,872. The loan 
as first advertised amounted to $45,000, but was reduced by 
assessments paid in cash to $41,667°45, 

Tacoma, Wash.—(STATE AND CITY SUPPLEMENT, page 144.) 
City Treasurer George W. Boggs ha: issued a call for the out- 


HRONICLE. 


| 





[Von LY, 








standing road fund warremts numbered from A 1,709 to 4 
8,400, and dated from December 12 1891 to March 31 1999 
These warrants will be paid on presentation at the Tregs. 
oy office, and interest on them will cease September PY 
1 4 


Wilmerding, Pa.—As noted in the CHRONICLE of July 89 
the people of Wilmerding will vote on the question of issuing 
$75,000 of bonds for street and sewer purposes. The election 
will take place on September 20. 


Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page 
84.)—City Clerk J. Howard Edwards writes the CHromioig 
that on September 12 bids were opened from ten different 
parties for the city’s 6 per cent street improvement bonds of 
the following description : $175 of North Hazel Street aving 
bonds, due in 1894; $650 of Penn Avenue sewer bonds, due 
1894 to 98; $280 of Barclay Street sewer bonds, due 1894 and 
95; $5,999 of Holmes Street extension bonds, due 1894 to 98; 
$25,100 of Madison Avenue paving bonds, due 1894 to 
1903; $300 of Woodland Avenue grading bonds, due 1894 
aud 1695. 

The bonds were al] awarded to Seasongood & Mayer, of Cin- 
cinnati, who paid a premium of $2,482 for the $25.100 of Mad- 
ison Avenue paving bonds anda premium of $864 for the 
$5,999 of Holmes Street extension bonds. The remaining 
small issues, aggregating $2,000, were sold to the same firm at 


par. 
The City Clerk is now advertising for bids to be received 


| until October 3 for other 6 per cent street impr. bonds as 


follows: $10,000 of sidewalk bonds, falling due at the rate of 
$2,000 yearly from October 1894 to October 1898 inclusive; 
$370 of Vine Street guttering bonds, falling due part yearly 
from October 1894 to October 1896 inclusive; $200 of Pearl 
Street grading bonds, falling due one-half in October of 1894 
and one-half in October of 1885, and $1,350 of Moor Street gut- 
tering and curbing bonds, payable part yearly from October 
1894 to October 1898 inclusive. 

Purchasers must be prepared to take these bonds not later 





than October 4 1892, the money to be delivered at one of 
the banks in Youngstown or at the office of the City Treas- 
urer. 








CHICACO. 





CHICAGO. 


CHICAGO. 











Jamieson & Co., 
STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


187-189 DEARBORN STREET, 


Title Guarantee & Trust 


Company 
OF CHICAGO, 


(llinois ‘Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 














Chicago, Hls. 
Private Wire to 
I. & 8. WORMSER, NEW YORK. 
FLOWER & Cvo., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA. 


Correspondence solicited. 


ness. 





Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


carried on conservative margins. 


Special attention given to out-of-town busi- 


J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Securities listed in New York, Boston or Chicago 



















A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold, 





| Henry C. Hackney, 
: 115 DEARBORN &T., CHICAGO. 
INVESTMENT SECURITIES 


BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 


CORRESPONDENCE SOLICITED. 


A. O. Slaughter & Co., 








92,94 & 96 WASHINGTON STREET. 





Capital, paideup.................006+ $1,600,000 
Undivided earnings, including 

Ra ccccccsnccscececsaceonssee-40ee 220,000 
Deposited with State Auditor. . 200,000 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Kstates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 
Gwynn Garnett, 

. D. Kerfoot, 
George C. Walker, 
John G. Shortall, Geo. M. Bogue. 
John DeKoven, °A. H. Sellers. 

Samuel B. Chase, 
COUNSEL: 
Nohn P. Wilson, 
A. M. Pence, 


Chas. W. Drew, 
John P, Wilson, 
Edson Keith, 


W. C. Goudy, 
A. W. Green, 


Herman Schaffner & Co. 


BANKERS, 
COMMERCIAL PAPER, 


100 Washington Street, 








CHICAGO, ILL. 





Cahn & Straus, 


BANKERS, 


128 LA SALLE ST., CHICAGO. 
A General Banking Business Transacted. 


FIRST MORTGAGE LOANS ON IMPROVED CITY 
REAL BSTATE FOR 8ALB 


Members of the Chicago Stock Exchatgé. 











Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 
AUGUSTUS FLOYD, 








34 PINK STRERKT, PRW VYORM, 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
cuperviaion of the State of Nlinots, is a LEGAL 
DEPOSITORY for Court Monte and is authorized 
to act as TRUSTER, EXECUTOR, RECBIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS, 

OFFICERS: 
John J, Minehead, Preeiiens. a. 
ohn B. Drake, residen 
H. Mitchell, Second Vice-President. 
m. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 
DIRECTORS 
John B. Drake" 


Wn. H. Reid, 
John J. Mitchel" 
J.C. MeMullin, 

J. Ogden Armour® 
Frederick T. Haskell. 


John M . 
L. Z. Leiter, 

Wm. H. Mitchell, 
Wm. G. Hibbard, 
D. B. Shipman, 








The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





$500,000 
$50,000 


CAPITAL, PAID UP, - - - 
SURPLUS, 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive an@execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court an4 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money. 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 

re kept separate and apart from the assets of the 
Company. 





J. BR. WALSH, President. 
CHAS. H. HULBURD, Vice-President. ; 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasuret. 





LYMAN & WALTON, Cucniet 





